



* By VICTOR KOBY 


The annuai invasiun 


tourist industry. 


will be more U.S. 
ever before ot., like the Cana- 
dians, individvally they'll be 
spending less per day, traveling 
further and coing more shopping 





around to stretch the vacation 
dvliar. = 
As before, transportation for 


Secretary-treasurer and a director, Marathon Paper Mills, Frank E. | upwards of 80% of U.S. visitors 
Wood, 0.B.E., has been elected president for the coming year of the and 60% of Canadians means the 
Society of Industrial and Cost Accountants of Canada. Embracing | family auto often cr mmed with 
10 affiliated provincial societi¢és and 29 chapters across Canada, the | children, pets and gear and some- 
Society is devoted to improving methods and techniques of cost times hauling a trailer or small 
accounting and financial management. Personality sketch, page 6. | boat. 


_—— - sia ti The Canadian Government 
THE NATION’S BUSINESS 


| Travel Bureau has received 300,- 
000 enquiries so far this year — 

Is Another Round 

‘e e ®@ 

Of Inflation Due? 











* 
the highest ove.. All provinces 
which conduct tourist advertising 
progzams both in Canada and the 
Ynited States report a similar in- 
creased response. Here's the pic- 


ture gathered by The Post staff 

: ‘ : 4 correse ents TOS: he 

There has been considerable excitable talk about a business oe correspondents across the 
i . 


A matter which is of even 
When do 


slowdown and so-called deflation. 
greater concern to a greater number of Canadians is: 
we have another dose of inflation and how much? 

Inflation destroys some kind of savings. It is cruel and des- 
Pperately unfair because it hurts those least able to protect them- 
selves against it. But powerful segments in society, jncluding 
governments, really like inflation. Like the state of approach- 
ing intoxication, the state of inflation SEEMS to large numbers 
of people to be just dandy. 

Post readers do not need to be reminded that it is real in- 
come, the purchasing power of the money we get, rather than 


Newfoundland—There are few 
tourist operators as such and ac- 
commodation of all types is limit- 
ed but tourist cabins and CNR 
coastal cruises are booked even 
into 1954. 

Most tourists from outside are 
U.S. sportsmen coming to fish 
salmon rivers as well as U.S 
military personne] on leave from 
the Newfoundland U.S. Air Force 


the amount of money, that is important. Economist Gilbert Jack- | base. As gre aes a 
son recently put together some interesting figures on this subject | a ead intand for the 


which is of such: vital concern to the hail-and-hearty of today | 
who, 10 or 20 years hence, will be retired, trying to live on pen- 
sions and savings. 


Mar‘times,— Outlook excellent, 
bookings heavy with -avel so far 
; |running ahead of last year. Bulk 
Jackson points to these figures. | of visitors coming from the United 
It now. takes $2.37 Canadian to buy what $1 bought in 1913. | States. However a growing trend 
Between 1913 and 1952, money wage rates per manhour in- | in the :ast few years has been an 
creased 380°%, but real wages increased by only 102%. 

The average real wage of Canadian wage earners increased | 
in that period about, 1.95. per year. 


Says Jackson: “Note that the nation whose workers could 
achieve, and sustain an increase in ‘real’ hourly wages at this 
annual rate, would incrgase nearly sevenfold in the course of 
a century, the volume of goods and services, which an individual 
worker might obtain, by means of one hour’s labor. 

“At/this rate of increase, one hour’s work might conceivably, 
by the middle of the next century, be the means of obtaining on 
an average, as much of the good things of life as is now being 
obtained on an average by means of an entire day’s labor.” 

The figures show that we can double the level of Canadian 


| Canadian business and indus- 


itry is going ahead with more 
capital investment thaf they 
planned to this year. 

And in several manufacturing 
lines where they had planned to 
cut capital spending, they .now 
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Tourist Rush 
New Records Shaping 


Here’s The Picture For Main Areas—All 
Travel. Up—More U.S. Visitors Here— 
More Canadians Travel In Canada 





(and Post correspondents in main centres) 
of lakes 


and seaboard Yor sun, fun and rest | 
is in high gear from coast to wvast 
to provide what is shaping up as 
the best year yet for Canada’s 


First indications are that there, 
visitors than 


Optimistic Businessmen 
Plan Yet More Investment _ 


comfort in about 35 years provided the rate of increase in pro- 
ductivity continues and provided the work week cf around 40 
hours is maintained and not shortened. Or, if 35 years hence we 
are willing to accept today’s average standard of comfort, then 
the prevalent work week might be reduced to around 21 hours. 
We can’t have it both ways and we can live on and enjoy only 
what we produce or what we get from other countries in ex- 
change for our produce. The persistent raising of money pay- 
ments henceforward, .per hour of work done in the same pro- 
portions as during 1946-52 “cannot” says Jackson, “but start 
another inflation—another series of inexorable increases in the 


plan to spend slightly more than 
last year. 

Total investment program for 
1953 is now estimated at $5,564 
millions, or 3% higher than in- 
dicated earlier this year. That 
sum is a 9% increase over 1952, 
both in value and volume (prac- 
tically mo price changes). Ot- 
tawa’s economists make the esti- 
mates on basis of a survey of 





businessmen, government leaders 
| and others who make decisions in 
|}our economy. 

Businessmen are chiefly re- 
sponsible for the increase over 


living cost-of all Canadians.” 


‘ “It may be thought that a 6% increase in the retail cost of 
living is a quite small price to pay for avoidance of large-scale 
disputes about wage rates, between employers and employees 
during the 12-month in which the cost of living is thus driven 
upward. 

“But a regular diet-of this kind, for five years, would in- 
credse the cost of living by no less than one third. In 12 years 
it would double our cost.of living. 

“If 12 years hence (that is in 1965) because of the continuance 
of such thinking, we Canadians do find our cost of living doubled, 
we need then blame nobody but ourselves.” 


|departments are going to spend 
|a shade less than they thought 
| they would. 


| manufacturers earlier prophesied 
|$29 millions cgpital investment 
}for 1953. That program was less 
| by about a quarter than the $40 
Man being what he is, another bout of inflation—unfair, un- millions of last year. But the 


necessary and destructive t 
. 


* * * 


| 
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Britain’s Real Sickness | 


What's really the matter with Britain? 

Britain’s Chancellor of the Exchequer Butler this week told 
the Commons that the nation’s economic health was improving. 
That is, of course, confirmed by the economic facts. The people 
look better, the whole place looks better, food and creature com- 
forts are much better, than two or three years ago. 

But what's really the matter with Britain? 

To that question the Economist of London come 
interesting, disturbing—and‘ pretty convincing answer. llions a year on tire and tube 

To boost productivity, the key to solution of her problems, | sales. 
the British have tried everything. Exhortation to work harder. | Here's why: 

More, newer and better machinery. Tricks of monetary and tax | —New car output—and sales 
policy. None has achieved much. —are setting records. 

Says the Economist: “Slowly, therefore, the conviction has | —Canadian motorists are trad- 
been growing that the essential element is missing. That element | ing in sooner—not tryihg to 
is the human will. Unless the erdinary man or woman, seés the} squeeze that extri 2,000-3,000 
virtue, at least the necessity, of producing more, more will not | miles out of the old treads. 
be produced. The real question to ask‘is not why we do not pro-| Business has been so good that 
duce more but why we do not want to produce more.” {the manufacturers themselves 


New Car: Sales. 


By W. L. DACK 


Canadian tire makers are en- 
joying their biggest boom in 


What are the basic determinants of the pace at which an econ- | have been a little amazed, One or | 


omy grows? What makes progress move’ faster in one country|two have even made extensive 
than another? |surveys to see if the tires are 


Rostow of Massachusetts Institute of Technology recently | piling up at retail levels. They 


wrote a book answering those two questions. He thinks the | ats aa sales of massoneer tires 
answer is in these six propensities: The propensity to develop | are enaieee a de eee of 
fundamental science. To apply science to economic ends. 

accept innovations. To desire material advance. To, consume | year; and last year was a previous 
rather than to save: To have children. : | record, 

The Economist says the United States is hitting well on 
ali six. “In Britain, of only one, the first, can the same be said 
with any confidence. Our pure science is good. But we do not 
apply it, we prefer stability to change: we prefer leisure to 
wealth; we do not save; and we bafely reproduce ourselves. How,” 
asks the Economist, “shall we set about restoring some belief in 
the rightness of eféort, the morality of success? How shall we 
make the British people determined to be prosperous?” 


| record,” the sales manager of one 
of.the larZest tire firms told The 
Post this week. “Our. plants are 
operating at full capacity and we 
are shipping our products out as | 
fast as we make them. You'll find 
the same thing true of al] the: 


\the earlier increase. Government | 


Examples of new life: Textile | 


hough it may be—to us looks likely. | midyear survey shows they count ' 


s up with an | history, heading clos: to $200 mil- | 


TO |rate of some 43% ahead of last | 


| first six months of this year, for 
“This is. our biggest year on 


The Financial Post 


Canada’s National Weekly of Business, Investment and Public Affairs. 
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Ts On, 


| increase in the number of visitors 
from Ontario and Quebec. 
Quebec —A _ record influx of 
jfive million U.S. visitors expect- 
jed this year wit. a hoped-for 
| tourist take of about $160 millions. 
(Last year 4.5 million U, §S. visi- 
| tors, $143 millions.) 
Accommodations have been 
improved throughou: the prov- 
ince with rates leveling off fol- 
lowing last year’s increases. There 


are now 49,091 rooms avaiable 
ifor Quebec tcurists (20,000, in 
|Montreal). This represents a 


2,700 room incr ase over .ast year. 

The main vacationland of the 
province—the Laureitians—is ex- 
pected to top is tourist take of 
last year’s $10 millions. 

Ontario had the biggest : ay on 
record with a 47, increase in the 
number of auto visitors from the 
U.S. General outlook for the 
season the best ever, if the 
weather holds, with tourist earn- 


ings of about $200 millions ex- 
pected 

More motels than ever before 
(1,500). more hotels, cabins and 
other types of acommodation 


(Continued on page 3, col. 4) 
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PRICES 


Cattle markets strengthened 
considerably this past week both 
in U. S. and Canada, The stronger 
tone has resulted from a series 
of favorable developments in 
U. S., among them announcement 
of large-scale government buying 
orders for canning programs, and 
|feed relief to distressed Texas 
cattlemen. As a result, dressed 
cattle prices jumped some 5c-6c 
a lb in U.*S. and first sizeable 
shipments of Canadian cattle to 
U. S. have taken place since lift- 
ing of embargo. 

Hogs strengthened another 50c 
a cwt. this week in a comeback 
from recent temporary $4 a cwt 
sinking spell. With July market- 
ings running lower prices are ex- 
pected to firm further. 

Lard has advanced 
packinghouses. This 
to be reflected at 
next few days. 





le a 
expected 
within 


ib at 
is 
retail] 


Aluminum due for an early rise 
in U. S. as a result of recent wage 
increases won from the Alu- 
minum Co. of America. The in 
dustry is following in the pat- 
tern of steel, which last month 
granted wage increases of 8c 
an hour and promptly followed 
with price rises averaging $4 a 
ton, Aluminum Co. of Canada 


which has already exported some 
92,000 metric tons to U. $. so far 


this year will profit from the 
pending rise. 

Copper wire and cable have 
been cut by one large U. S. pro- 
ducer by 1.5¢c and 2.lc a lb. New 


price is based on 30c a lb copper 
while former prices were based 
{on 32.lc ‘copper. 


U.S. Tariff Change May Aid 
Processing U.S. Goods Here 


OTTAWA, (Staff) A tariff 
amendment accepted this week 
by the U. S. House of Represen- 


tives would clear the way for 
U.S. goods to be sent into Can- 
ada for one or more stagés of 


manufacture in Canadian plants. 
If the Senate accepts the House 

decision, the U. S. tariff would 

become in this respect more gen- 

erous than the Canadian one 

| Canada charges duty on the 

‘full value of goods which have 


‘on laying out $41 millions on con- 

struction and machinery and 
equipment this year. 

Food and beverage manufac- 
turers had planned a nominal de- 
crease. Now they’re going to boost 
it by $10 millions to $80 millions, 
they say. 

Printing, publishing and allied 
industries have nearly doubled 
earlier indicated intentions. They 
are programming $23 millions, 
compared ‘with $14 millions 
‘eariier, which was virtually un- 
changed from 1952 spending. 

Transportation equipment ex- 
ecutives too have stepped on 
the gas: they’ had planned a sub- 
|stantial increase this year, but 
now plan to spend $83 millions, 
| instead of $80 millions. 

(Their investment last year was 
only $61 millions). 

Rubber products manufacturers 
| will spend about 77% more than 
| last year; they had earlier plan- 
;ned a somewhat smaller increase. 
Tobacco industry .manufac- 
| turers schedule more investment 
;than last year, after indicating 
earlier they would spend less. 

Chemicals products manufac- 
turers still do not plan to spend 

(Continued on page 3, col. 5) 


Replacements Indic 


}in the light of export business. 
This has really hit the skids for 
|a whopping 80% tumble from last 
year. But the loss of overseas 
markets—and it looks now as if a/| 
| good part of this could be perman- | 
| ent—will loom more seriously if 
domestic business starts to lag. 
But right now tire makers 
| aren’t so sure busiress is going to 
| lag, at least not in the near term. | 

Although usually the second half | 
of the year isn’t as good as the 
| first, they can’t see any signs of 
any change in trend so far. 

The business hoom is coming 
from both the tire makers’ big 
| markets—the retail outlets for re- 
placement business and the car 
manufacturers for new equip-| 
ment. Sales of new motor vehicles | 
are running some 40% ahead of | 
last year and it looks~ now as if| 
the trend can hold for the remain- | 
der of the year at least. In the 


instance, General Motors turned | 
out 100,000 passenger cars and 


| 42,000 trucks. This is a record for | 
}any Canadian auto company and | 
| compares with G.M..’s total for all 


of 1952 of 200,00v. 
Every additional motor vehicle | 
on the road represents new tire | 


sent ocessing. 


been abroad for pi 
So does the United States at pre- 


sent, but under the new _ provi- 
sion accepted by the U. S. House, 
the U.S. would charge duty only 
on the value of the processing 
done in Canada. 

_ This unexpected proposal for 
changing the U. S. tariff law was 


sponsored by. Victor A. Knox, a 
first-term Republican from Sault 


Ste. Marie, Mich. It was accepted ° 


by a voice vote in the full House 


lof Representatives, along with 
the Customs Simplification Bill 
to which it is an addition. 


For Metal Articles 

The concession applies only to 
“articles of metal, other than 
precious metals.” To qualify for 
the low rate of duty on return to 
the U. S., the goods must have 
undergone some manufacturing 
or processing in the U! S. before 
they are sent over the border. 

They must also undergo a final 
stage of processing (which con- 
ceivably might have to be only 
packaging or polishing) ‘after 
their return to the U. S. The duty 
to be paid on their re-entry into 
the U. S. would be at the rate 
applicable to the processed goods, 
but it would. be charged only on 


the value of the work done in 
Canada. . 
Mr. Knox told the House he 


was thinking of Detroit, where it 
might be cheaper and more con- 
venient for a U. S, manufacturer 
to send his goods over to Wind- 
sor, for a particular stage of 
manufacture, instead of having to 
send them greater distances to a 
U. S. plant with suitable equip- 
ment. He referred also to the 
possibility of using available 
Canadian capacity in an emer- 
gency or in case U. S. ‘plants 
were shut down. Mr. Knox also 
said he “understood” that if his 
provision were adopted Canada 
would take similar action. 
Actually it would be & major 
(Continued on page 3, col. 3), 





Tire Business Is Riding High 


ate New Record 


optmistic about what they find | 
there—registrations mounting at 
a 10% a year clip, total vehicles 
more than doubled since end of 
the war. 

“A big part of our expanding 
business 4s coming from the mo- 
to. ist who has purchased his first 
car during the last five six 
years,” head of a big tire retail 
outlet says. “With some 2.3 mil- 
lion new vehicles sold since 1947 
it all adds up to quite - potential 
replacement b siness.” 

There are only two ciouds on 
the horizon—slow used car sales 
and collapse in the export market. 
Canada used to export akout one 
third of total tire production. But 
shortage of dollars, expanding rro- 
duction in overseas countries and 
increasing competition from Euro- 
pean and Asiatic producers has 
pared ‘this business to almost 


r 
or 


| nothing. In ‘the first six months 
of this year exports totaled 50,000 


units, abot 2% of tutal output. 
(For the whole of 1952 the figure 
was 290,000.) The worst thing 
about the drop, tire makers say, | 
is that it could be largely perman- | 
ent. “That is why we are more 
dependent than ever on the dom- 
estic market, why ve are more | 


—_ , een. |other firms too.” business. ,This is why tire makers/ vulnerable to any important! 
That Britain ao eo answer promptly is important to} This year’s sales boom is all the| watch motor vehicle registration | slackening in demand,” a tire | 
Canada and the whole world. more remarkable when considered! records closely; why they are! maker claimed. ‘| 


; «A 
re . 


& 


er ee a 


score 
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Ontario, NY. IT 


Ready To Move 
On The Seaway 


OTTAWA (Staff) 
Hydro and the New York power 
authority hold the limelight for 
the next phase of the St. Law- 
rence seaway and power project. 

The Federal Power Commis- 
sion’s approval of New York 
State as the entity to develop the 
power on the U. S. side should 
enable New York at least to start 
the detailed planning necessary 
for a joint scheme with Ontario, 

It is understood here that the 
power authority should be able 
to raise the funds necessary for 


this preliminary work without 
resorting to a bond issue, There 
is several months of this pre- 


liminary work to be done before 
any major construction can start. 

By the time it is completed, and 
major work is ready to start, the 
legal picture in the U. S. should 
be clearer, and the way may be 
open for-New York to undertake 
the financing required. 

The only action now necessary 
by the two ‘federal governments 
to facilitate the power project is 
the appointment of a joint Board 
of Engineers. 

Ottawa is already moving to- 
ward these appointments; but it 
is unlikely that the Canadian half 


of the joint board will be an- 
nounced until the U. S. federal | 
government is ready with its 


team. 


It is also necessary for the In- 
ternational Joint Commission to 
appoint a so-called “Board ‘of 


Control.” But its function is pri- | 


marily to supervise the way the 
dams are used. Although it is to 
be kept informed of the progress 
made on construction. This is 


mainly so that it can ensure, after | 
are built, that the flow | 


the dams 
of water is regulated so as not to 
interfere with the level of water 
in Lake Ontario 

Once it is certain that 
the way is open for the federal 
government to start work on the 
Seaway. An early move is ex- 
pected, even if its chief import- 
ance is a gesture. The obvious 
step is to appoint the St. Law- 
rence Seaway Authority, 

The Cabinet has not yet au- 
thorized thi@ step, and its next 
full meeting has been tentatively 
fixed for August 

Appointment of the Authority 
might not, in fact, have any im- 
mediate effect in speeding up 
preparatory work, which has been 

(Continued on page 3, col.‘2) 


— Ontario | 


the 
power project is going to be built, | 


Member of Audit Bureau of Circulations 


ruck Strike Move 
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cents 





No. 29 


hreatens Business 


Railways Ready to 


Take Over As Unions 


Prepare Strike Move Against Big Transport 


Firms In Heavy S.W 


. Ontario Traffic Centres 


| By TREVOR LLOYD 
| The transportation story took on a completely new twist in On- 


tario industry this week. 


In the past, it has been truckers who have stood by, prepared to 


step into the breach if railways 


were strikebound. 


This week shippers throughout the Southwestern Ontario districts 


of Windsor ahd Hamilton began 


looking to the railways for relief 


in the face of a strike threat on major trucking firms 
All signs, at midweek, pointed to a walkout Monday by employees 


of 17 trucking firms in the 


Windsor-Chatham-Sarnia district 


and 


employees of 19 companies in the Hamilton area. A Hamilton strike 


would also halt truck movements 
Kitchener, Waterloo and Guelph. 


in London, Woodstock, Brandford, 


Feeling of the truck operators at midweek was that the strike 


| if it did comc, would be a long 

The dispute 
| —the AFL Teamsters 
llc for mechanics, with addition 


Inside 
News 


The Atom in Industry 
Atomic science is taking over more 
and more in industrial processes 
and building for industry, cutting 

and improving products 








costs 


(p. 15). 


Arctic Defense 
Where do we stand in Arctic de- 
fense today? What are the prob- 
lems, the program? (p. 15). 


Parties On Ballots? 
Should party affiliations be added 
to candidates’ names on ballots? 
Some views on this election topic. 
The Question (p. 11). 


Stock Bargains 
Some bargains in dividend-paying 
stocks are to be had in the current 
trendless market. See how MacNab 
views the possibilities. Managed 
Investment. (p 5) 


Growth Stocks 

What's “the record in Selected 
Growth Stocks after the second 
quarter? How they have done so 
far, which like the better 
buys? (p. 25) 


<<) 

How U.K. Sees Europe 
The Russian pot is boiling — and 
Germany gaining quietly but 
rapidly in strength. Adelphi looks 
at the European situation. London 
Calling (p. 28) 
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Wildcat Strikes Hit Mines 


Threaten Ont. 


The labor pot in the gold 
mines of Northern Ontario was 
bubbling furiously this week 


with three producing company’s 
mines shut down, others threat- 
ened, and the welfare of Canada’s 
greatest gold-producing camp 
placed in jeopardy at a time when 
a hard-pressed gold mining in- 
dustry could ill-afford an upset. 
Verbal barrages ranged frorm 
management charges of union 
contract breach and illegal pick- 
eting to union charges that there 
had been “company intimidation” 
at one mine. Union men also-waid 
conciliation reports had been de- 
layed and that even where con- 
ciliation was far advanced no sat- 
isfactory agreement had _ been 
reached. 
This was the Porcupine camp 
at midweek. : 
—Three mining companies 
entirely closed down — Broulan 
Reef Gold Mines, Preston East 
Dome Mines and Hallnor Mines. 

—MclIntyre Porcupine with its 
1,300 employees threatened with 
a spread of the “chain reaction” 
strike. 

The week-end flareup resulted 
from prolonged negotiations on 
union demands for higher pay, 
shorter hours and _ additional 
union security. Union strategy be- 
hind calling the strike now is ap- 
parently tied in with annual holi- 
days due to start soon. Pressure 
on the Strikers would be less 
with holiday pay in their pockets; 
in addition, other seasonal work is 
available to striking miners at 
this time of year. 

Average earnings of all Brou- 
lan Reef hourly rated employees 


Gold Output 


with a national average of $54.13. 
At Preston, average weekly earn- 
ings run about $65, company offi- 
cials say. 
Charge Company Intimidation 
Union spokesmen say the strike 
resulted from “company intimi- 
dation of a union but 
that was seen by some obseérvers 
as camouflage for the wildcat 
action. Further union charges 
were that the company had in- 
spired circulation of. pamphlets 
urging employees not to strike. 
Broulan Reef officials feel the 
strike has been foisted on the 
miners and say that the majority 
of their employees were prevent- 
ed from returning to work by the 
picket lines and fear of union 
reprisal. Company spokesmen 
(Continued on page 3, col. 3) 


official” 


Simpsons-Sears in Peterboro, 


is over wages. Toronto members of 
settled for 
al increases Oct. 
+1, 


one, 

f the same union 
a 7c hourly pay boost for drivers, 
1, 1953 and Jan. 
1954. The additional] ‘raises 
would mean a total of 13¢ and 17c 
over the period. Hamilton and 
Windsor unions balked at a con- 
ciliation board recommendation 
that they accept the same offer. 

Originally,. the Hamilton and 
| Toronto locals asked for a 20c 
increase for drivers and 30e for 
mechanics, while Windsor de- 
manded pay boosts of 52¢ an 
hour. The 7c boost puts the To- 
ronto driver’s rate at $1.30; Ha- 
milton and Windsor truckers 
traditionally are paid 5c an hour 
more than their counterparts in 
Toronto. 

The wage rate $1.30 for 
truck drivers referred to earlier 
is the rate paid for waiting time 
during loading or in case of 
breakdown of equipment. Most 
pay is made up on a mileage 
basis—5.2c per mile. A driver on 
the Toronto-Montreal route, who 
would average approximately 21 
round trips perf week, usually 
draws approximately $100 as a 
weekly wage. 

If the strike comes off on sche- 
dule, most shippers expect it will 
cause some delay in movement 
of goods but won’t mean any ser- 
ious disruption. As a spokesman 
for one industry told The Post this 
week: “We don't know yet just 
how it will affect us but we won't 
let it hurt us much. We got 
around the rail strike and we'll 
get around this one too.” 


Industries most affected will be 
those operating assembly lines 
where no inventory is maintained 
and where raw materials and 
supplies are drawn from or 
through one of the strike areas, 
In particular, this will hit firms 
drawing materials or parts from 
Detroit and other areas of the 
U.S, which funnel through Wind- 
cor. Even if drivers don’t belong 
to the striking union, it is ex- 
pected that they will respect 
picket lines. 

Railways Ready 

Typical of problems faced by 
industry this week was that of 
General Motors in Oshawa. With 
its plant operating at full capa- 
city—some 40% ahead of last 
year—GM has no stockpiles of 
parts that come from the U. S. 
through Windsor. “Its engines, 
which come from Walkerville by 
freight, will not be affected by 
a trucking strike but other vital 
parts could be. 

Railways, for their part, were 
prepared to handle any extra 
freight business that might come 
as a result of a trucking strike. 
Both CNR and CPR reported a 
sharp upswing this week of en- 
quiries for information on rates 

(Continued on page 3, col. 1) 
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New Field for Retail Battle 


Simpsons-Sears this week in- 
vaded new territory to touch off 
a new round in the continuing 
retail battle with Eaton’... The new 
move: plans for a 51,000-sq.-ft. 
department store at Peterbor- 
ough, Ont., as the nucleus of a 
10-acre business centre. 


Eaton’s is well entrenched in 
this prosperous Eastern Ontario 
city (pop. 41,191), with a two 


story downtown branch store and 
an order office 


E. G. Burton, Simpsons-Sears 


president, said the 10 acres of 
land had been purchased and 


last year was $71.81 comparedconstruction will begin “soon.” 





Consumers Glass Planning 
New Plant In Toronto Area 


Consumers Glass Co. plans 
construction of a large new plant 


| at Etobicoke, near Toronto, The 


Financial Post understands. 


The company has a plant at 
Ville St. Pierre, Montreal sub- 
urb, where it makes glass con- 
tainers used by the makers of 


| proprietary and toilet prepara- 


tions, food produets, soft drinks, 
and other beverages, fruit jars 
and prescription bottles. The 
new plant in the Toronto area 
will manufacture a similar. line. 


The company bough: an 18- 


acre site at Chatham, Ont., in 
1946, but construction was dbt- 
ferred and it’s believed that the 
Etobicoke project rules out the 
Chatham one. 

Part of the cost of the new 
plant is expected to be financed 
through private sale of $3 mil- 
lion’ 5% first mortgage bonds to 
institutions through Wood, Gun- 
dy & Co.~The bonds consist of $1 
million serial bonds due 1958-62 
and $2 million due Sept. 1, 1968. 
The long term bonds will not be 


; callable for refunding purposes | 


until 1958. 


: 


Land will. be broken-this sum- 
mer,. it’s indicated. 

There’s a healthy market in 
F'eterborough, which in 1951 sup- 
ported 411 retai] stores who be- 
tween them grossed $41.5 millions 
—for an average spending of 
$1,000 per person. 

A Simpsons-Sears spokesman 
said the store—two stories—will 


be built at the junction of 
Monaghan Rd. and Lansdowne 
Ave., in the city’s south side. 


Plans call for a sizeable parking 
lot, although there’s public trans- 
portation at hand. 


The store will probably follow 
the Sears’ Class B plan designed 
for cities of less than metropoli- 
tan size, at least in fundamentals. 
A full range of merchandise will 
be carried, including Sears’ lines 
which are comstantly being add- 
ed to Simpsons-Sears stock. 

Plans are to develop its Peter- 
borough site as an “important 
shopping centre,” said a Simpsons- 
Sears spokesman, with other 
firms sharing the property. He 
didnt indicate how many or 
what type. 

This is the fourth store plan- 
ned by Simpsons-Sears since the 
partnership started operating six 
months ago. The others: 

Vancouver — Foundation dug, 
construction contracts awarded. 

Nanaimo—-Tenders requested. 

Hamilton—Still in preliminary 
planning stage. 






































































































































Summer Shopping is Easier with an 


EATON DEPOSIT ACCOUNT 


Whether you travel, go to a cottage or resort, or stay 
at home you'll enjoy the convenience of an EATON 
D.A.! Honoured in every Eaton place of business from 
Coast to Coast, it saves you the bother of cheques, cash, 
money orders, registered letters— you can shop in 
person, by phone or by mail. Let us tell you about the 
many other advantages you'll enjoy whén you shop the 
Eaton D.A. way! 


Inquire at Any Eaton D.A. Office , 


EATON'S OF CANADA 


DELOITTE, PLENDER, BASKINS & SELLS 


CHARTERED ACCOUNTANTS 


announce that the following are 


now their resident partners in Canada: 


“ 
In Toronto: 


Andrew Stewart, C.A. 
Hartley R. Holmes, C.A. 


In Montreal: 


Robert C. Berry, C.A. 
C. Donald Fraser, C.A. 
Peter S. Leggat, C.A. 


SALES MANAGER WANTED 


for Dept. Stafe Chain selling popular priced men's, ladies’ and children’s 
weer, drygoods ond shoes. Applicant must be live-wire man with executive 
obility and experience in this field. Wonderful opportunity for right porty. 
Apply in confidence to Mr. H. RB. Cohen, Army and Navy Dept. Stores Ltd., 
Edmonton, Alberta. 


: WANTED 


Contact man required for sub-contracts for 
machine shop established in 1942. Highest wages plus 
commission. Confidential. Apply in!writing. 

BOX 1715, THE FINANCIAL POST, TORONTO. 


EXPERIENCED ENGINEERING EXECUTIVE 
SALES AND GENERAL MANAGEMENT 


30 years old. in Mechanical and Aeronautical Engineering. 
Member of professional institutions. Widely travelled, 
Canada, U.S.A.. South America, Europe. 


Experience covers production, research, sales—domestic and export, 
advertising and general management, over a wide range of products. 
Connections sought with a ive, reliable concern where 
ability may be utilised to the fullest extent. 


BOX NO. 722, THE FINANCIAL’POST, TORONTO 


POSITION WANTED 


Salesman, married, 38, is interested in change of 
type of selling. bresently earning $9-10 Thousand, 
commission basis, in highly competitive field. Would 
consider salary basis with sound company. Confiden- 
tial enquiries invited. 


BOX 718, THE FINANCIAL POST, TORONTO 











PRINTING SALES EXECUTIVE 


Here is a career opportunity for a man with mature first- 
hand sales etperience — a man probably in his carly 
forties with proven ability te organize and se. up oper- 



















‘ past experience, and a stroeg 
for a solid, profitable future. If you can qualify, 






* week. 





Effective, Low-Cost Way | 


Sales Pull In 


It’s a gold mine of a monicker 


He who filches.from me my 
It’s 


that 
and 


‘The 
| 


good name robs me of 

which not enriches him, 

makes me poor indeed. 
—Othello 


By ROBERT PERRY 


Shakespeare Was right, but a 
-new Canadian firm has turned} 
‘the tables on him. They're not|tucky gourmet 


good 


} 
} 
i 
j 
} 


' $25-Million Business 
is 


jrenting it out. And, 


‘lead on to fortune. 
That’s what at least half a|he touches with his wand. 
‘dozen Canadian food processors | 


when they signed contracts with/his sorcery, He relaxed 


Announcing 


Common, Q.C., McMichael, Common, 
Howard, Ker, & Cate. barristers, 
Montreal, directors; Robert F. Clark, 
Toronto, manager and secretary. 

Canadian Linen Co. (Vancouver) 
—T. D. O'Brien, chairman of the 
board; W. L. Russell, vice-president 
and general manager. 


Colgate-Palmolive Ltd. (Toronto) 
—W. H. Murphy, eastern divisional 
sales manager; L. C. Hunt, western 
divisional sales manager. 

Commercial Travellers’ Assn. of 
Canada— Fred T. Northwood, chair- 
man, J. Sid Winters, treasurer, both 
of Toronto. 

Davis & Lawrence Co. Canada Ltd. 
(Montreal) -—Chester A. Duffin, vice- 
president and general manager; W. 
Ernest Beattie, secretary-treasurer. 

Deeks, McBride Ltd. (Vancouver) 
—Robert R. Reay, vice-president and 
chairman, managing’ committee; F. 
W. Charlton, J. C. Mills, committee 
members. 

Government of Canada, Depart- 
From Gur Own Correspondent ment of Defense Production (Ot- 


}tawa)—N. R. Chappell, director, 
REGINA — Residents of many} Washington office 
Northern Saskatchewan com- | Halifax Insurance Co. (Halifax) 
munities remained virtually iso-| Frank Liversidge, superintendent 
lated early this week their | fire department, Toronto. 
government and its bus line em-| Hiram - Walker - Gooderham & 
ployees tried to resolve the wage | Worts Ltd. (Walkerville, Ont) 
dispute that halted government | ©: Kenneth Baxter, president, Don- 
busts June 30 ner Corp., Philadelphia, a director. 
. : Independent Fire Insurance Con- 
The 220 employees of the ference (Montreal) —IL. W. Blair 
crown - owned 


Saskatchewan | Federation Insurance Co. of Can- 
Transportation Co. went on strike | 


A. E. Ames & Co. Ltd. (Toronto) — 
D. B. Shaw, director. 

American Credit Indemnity Co. 
(New York)—Frederick Allan Reid, 
Montreal General Agent, a director. 

Canadian Reinsurance Co, (To- 
rento) — Hon. Leopold Macaulay, 
Q.C., McLaughlin, Macaulay, May 
and Soward, barristers, Toronto; 
Paul Vaillancourt, Vaillancourt Ltee. 
Montreal; John G. Parker, F.LA., 
F.S.A., president Imperial Life As- 
surance Co., Toronto; Norman C. 
Urquhart, C.B.E., Toronto, F. B. 


Sask. Gov't y 
Buses Halted 
By Wage Strike 





as 


ada (Montreal), president; R. H. L. 


when the Government refused | Massje, Massie & Renwick (To- 
>» tan ee I t thos | ronto), Ist vice-president; B. Benoit, 

pay increases similar to ose | Commerce Mutual, St. Hyacinthe. 

granted employees of Greyhound | Que. 2nd vice-pres. 

which services two travel routes! Independent Automobile and 


across the province. The Grey-| Casualty Insurance Conference (To- 
hound contract has usually set remto)—J. B. Humphrey, American 
the pattern for the STC agree- Automobile Ins. Co. (Toronto), presi- 
dent; J. E. McNelly, Shaw & Begg 

t. 
ment in the pas aes 3 | (Toronto), Ontario vice-pres.; R Par- 
The union, a division of the | kin, Shaw & Begg (Montreal), Que- 


Amalgamated Association of | bec vice-pres.; S. F. Hart, Willis |* 
Street, Electric Railway andj Faber (Montreal), Quebec sec.; C. A. | ° 
‘Motor Coach Employees. of} Baines Zurich (Toronto), chairman, 


| casualty wing; E. C. Lawrance, Gen- 


America (AFL-TLC), refused to 
accept or to negotiate the major | sity wing: Bert Young 
findings of a conciliation -board | permanent secretary. ; 
which recommended general pay| Investment Dealers’ Assn. of Can- | 
increases and a reduction of the | ada Toronto)—W. A. Edge, regional ! 
work week from 44 to 40 hours. | director in charge of Montreal office. 
: Minnesota Mining & Manufactur- 

The wage issue involves driv-| ing of Canada (London, Ont.) 
ers and maintenance men along! Jj. N. Davis, production manager. | 


Toronto, | 


with waitresses in the busline| National Research Council (Ot- | 
lunch counters, ticket clerks and |tawa) — Dr. Neil B. Hutcheon, | 
baggage handlers. | assistant director, Building Research | 

Division. i 


Pickets have been placed | Pacific Mills Ltd. (Vancouver) — | 
around company offices through- | Brig Sherwood Lett, a director. 
out the province. Greyhound i3| perfex Controls Ltd. (Guelph, | 
still operating but has been re- | Ont.) —Kevan A. Durrell, factory | 
fused use of the government bus | representative in Montreal, effective | 
terminals. In Regina; Greyhound Aug 1. 
is loading passengers at a gaso-| _Pitkington Brothers (Canada) Ltd. | 
line station about three blocks (Toronte)—F. J. Eric Allen, man- | 
from the bus depot. ager, Vancouver branch, Pilkington | 

| Glass Ltd. and International! Varnish | 
There were reports here last} Ltd.; Norman Griffiths, manager at | 





week end that the union had pre- | Regina. 
sented the company with further| Purdy & Henderson Co. (Mont- 
proposals and that company di- real) —P. N. Thomson, chairman; 


rectors were to meet- early this | Byron T. Kerr, president and a 
“ | director; 


@ : . R. H. Dean, vice-presi- 

eeet geld tome ee J. mn: | dent and general manager, Nesbitt, 

., | Thompson & Co., vice-president and 
pany could not meet the union’s/, director; Axel Erickson, general 
“excessive demands.” manager. 

The Government has taken the| Reliance Electric & Engineering | 
attitude that though the contract Sas Ltd. (Welland)—W. Alex 
has been written along the lines | 5: new Cat Sao eeen peanage: 
of the Greyhound agreement in| Gutinea at Metal Works (Canada) 
the past, there is no justification | y1@ ¢Teronto)—E. J. Watley, gen- | 
for meeting Greyhound increases! ¢ral manager. i 
this year. |} ©. D. Schultz & Co. Ltd. (Vancou- 

Drivers of the government | Yer)—A.- 1 Ww. Mackenzie, resident 
buses averaged $314 a month last  Soudiy aude hatadiionn Ere. 
year. The conciliation board ma-/ pons) R.A. Daly Jr. president; E. 
jority report} offered them in-|s Miles, vice-president; W. A. Lofft, 
creases tc about $340 a month.! secretary; W. V. MacInnes, treas- 
Greyhound rates are. slightly! u.er; Keith McKinnon, director of 
higher on the detailed schedule | membership. 
although individual drivers mel: Wilkening Mfg. (Canada) Ltd. 


not average any more a month. Toronto) —J. H. Youmng, president; 
- ge an) | C. C. Gardner, vice-president; C. 


Dalrymple, vice-president-sales; B 
R. Pitcher, secretary-treasurer. 

Winthrop-Stearns of Canada Ltd. 
(Windsor) — Rexford V. Hulbert, | 
sales manager. 











114 Stocks’ Yield 


Averages 3.46% 
Average yield on 114 dividend- | 
paying stocks on the Toronto! 
Stock Exchange, as compiled by | 
Moss, Lawson & Co. on prices of | 
July 13, was 5.46%, off 0.03 from 
the previous week. The current, 
yield compares with 5.49°- one 
month ago and 5.41% last year. / 





| stocks was as follows: 


to IDENTIFY .YOUR | Sey eck Month Yew 
DEALERS! vou nave spent | common .... $80 303 3a sto 
thousand of aévatticing dollars tolling Pid. & A.... 5.15 = on 5.71 

customers why to buy. Make your Saute ree 23 = = = 








Produced by Imperial Tobacco 
Company of Canada, Limited 
@s a public service 









Duncan Hines Now Leases His to Food Firms in Canada 


the name of a drawling 
Southern gentleman who has con- 
vinced the better part of 160 mil- 
lion people that when Duncan 
Hines says food is good it’s really | Ithaca, N.Y. At*the moment, H. A. | 


The name of this shrewd Ken-| 
pure magic|Nessmen were sure that the old| 
‘losing their good name, they're! below the border, where quality-|Hines magic could waft quality | 
like the | conscious Americans have snap-| food 
Bard’s own tide in the affairs of | ped up 86 editions of his “better|Canadian homes — at higher 
)men, they hope the scheme will! eating” books and are shelling out | prices. Five had signed contracts, | 
$25 millions a year for the foods,;and he expected more. Among 


Duncan Hines, 73, arrived in | dent 
and manufacturers were thinking! Toronto the other day, certain of| packers of Rose brand products. f 
over a 
ithe newly-formed Hines - Park | Canadian beef stew dinner, shook 
Foods Ltd., leasing the right toja few hundred influential hands 
| the famed name of Duncan Hines.) and threw a round of parties to 











|eral Accident (Toronto), sec., casu- | 
;}volume on advertising, 


| tive name promotion. One licen- 


Yield by the various groups of | — 


| DEPT STORE located in western Canada 
doing over a million dollars a year turn- | 
over, requires the 
opportunites for advancement. Write | 
stating age. experience, 
pected to Box 4. The 
Toronto. 
fiderntiaL 





A. Name 


.}announce his corporate move 
across the border. | 

(Hines-Park Foods Ltd., head 
office in Toronto, is a subsidiar?! 


of Hines-Park Foods Inc., of 








Telfer, a Toronto adman, heads| 
the Canadian firm.) . 


Before he'd left, dozens of busi- | The shirt that's 


weor at the office, cool 


from retail shelves into’ 


over 80 degrees... 


| 


the signers: J.G, Matthews, presi- | 


of Matthéws-Wells Ltd.,! presefves its crisp, cool 


r li+ , thr nout 
Quality Before Price Peet Te we 

Unlike most big-name franchise , 
programs (Donald Duck fruit | 
juices, for example) the Hines- 
Park idea revolves about an off-! 
beat sales philosophy: that a, 
growing consumer bloc worries 
more about quality than price. 

Roy H. Park (the Park 
|Hines-Patk) said: “We know} 
that the average consumer buy-| 
ing a Duncan Hines product ex- | 
pects it to be better. The corner-| 
stone of our program has been to’ 
have special quality you can 
taste, see, smell or feel.” 

Roy Park is a New York pub-, 
|lisher and adman, and the pro- 
motion genius behind Hines-Park. 
| President Park’s salesmanship | 
iplus ‘the incomparable Hines 
name pushed the U. S. H-P or-} 
ganization from zero franchises' 
'in 1950 to 124 last year. 
| Although the names of all the| 
| Canadian licencees haven’t been | 
made public, it’s indicated that | 
| Matthews-Wells is typical. 
| Hines-Park has licenced Mat-| 
|thews-Wells to pack Duncan 
| Hines brand jam, jellies, marma- 
lade, pickles and olives. Before 
| granting the license, the Hines- | 
Park lab examined samples and | 
pronounced the products worthy 
‘of the Hines name. from railways — leading hotels 

Matthews-Wells doesn’t plan to airport — bus depot 
|overwork the magic name, not at | with downtown garage— 
first anyway. The firm looks on) 10,000 sq. ft. 


impeccable specificatioc 
throughout. “Size: 

in most sleeve lengths 
in | [ 


single cuffs only. *Each 


Phone and mail orders 








FOR SALE 


Taxicab Business 


Canada's fastest growing City 
(Western) 


Population 200,000 


60 cabs — exclusive concessions 


ithe Hines pxoduction (which} Business expanding rapidly— 
—|should start before September) | National name 
as new business, and it won't For further particulars 


convert al] its production to the 
| Hines label. 
| Matthews himself figures the | 
' Hines quality line might add-20% 
to his sales by the end of the first 
| production year, and he readily 
ladmits: “It could become a big, 
| part of our business.” | 
Co-operative Promotion 
Hines-Park licensees tread a 
harrow path. If their Hines prod- | 
ucts slip below. standard, their | 
licenses can be suspended. Licen- 
sees who produce Duncan Hines 
ce cream and bread, for example, 
must follow a specific recipe. 
The fine print of the contracts 
binds each licensee to spend no 
less than 2% of his wholesale} 
and a} 
good slice of it goes to co-opera- 


APPLY BOX 682, 
THE FINANCIAL POST, TORONTO 


} 





SENIOR EXECUTIVE 
REQUIRED 


Position available offers splendid 
scope for a man who has good or- 
geanizing ability, a knowledge of fi- 
nance ond is soles conscious. 





Piease reply by letter giving full par- 
ticulars of experience and preferably 
enclosing a recent photograph to: 


-A. D. DOWNIE & CO. 


44 King St. West Toronto 


see can't ride free on the name 
advertising of another. 

Larger ‘Hines packers aren't 
likely to market the _higher- 
priced brand through their own 
distributogs. They'll use gales; 
brokefts, and they'll probably use | 
the same brokers for all Hines- | 
labe] products in the same areas. 

The Hines-Park program has | 
one big question mark to hurdle! 
in Canada: will the. large retail | 
chains take the Hines lines’ If| 
they do,‘the worst ig over. Neigh- 
borhood stores will soon fall into | 





l bey deserte 
quality and security 
of an envelope made 
by Bouvier, 


(Me 





step. 
Once the products are on the! 
shelves, Hines-Park is certain} 


they won't stay there long. Said 
Promoter Park: “We're willing to 
stake our future on the premise 
that (consumers) want and will, 
buy better food.” 


TORONTO 
| Division of Conadion Pod & Paper Co. lid 


250 BOWIE AVE. 10 





BUSINESS OPPORTUNITY 


Well established company would like to get in touch with a man 
familiar with manufacture of lacquers, stains and matching of 


colours. Able to maintain present volume of sales and capable 
of future ownership. 


BOX 717, THE FINANCIAL POST, TORONTO 





| 





be: cane ho abades 
res ron ath imsertion. Miaiaen cherge| ERRESENTATIVE | | 
$2.50. Add six words when box number AVAILABLE 


is required. When replies cre to be 
mailed to advertis#: odd 15c. Clossified 
ads poyoble in odvence. Contract rates 
on application. 


MANUFACTURERS’ AGENT covering 
Industrial Accounts in Ontario wishes to 
contact firms requiring representation in 
this area. Box 710, The Financial Post, 
Toronto. 


FOR SALE 


POSITIONS WANTED 











QUALIFIED MECHANICAL ENGINEER 


(English) seeks Canadian appointment. FO% SALE — Established Confracting 
Experienced in modern manufacturing | busines» and equipment with work for 
metheoa and administration. Career de- | entre stason Owner wishes to retire 


for reasons of health. Box 679, The 


tails from G. L. Page, 6, Monsell Drive, 
Financial Post, Toionto 


Leice te’, England / 
ELECTRONICS ENGINEER, experienced 
U.K.. U.S... research, development, pro- 
duction, administration, radar, naviga- 
tion, communications, ship, ground, air- 
borne. Wishes settle Canada. Offers to 
Box 714, The Financial Post, Toronto 
EXPORT SALES EXECUTIVE 
YOUNG ENGLISH Export Sales Manager, 
of proven ability and experience, shortly 
settling in Canada, t in Mediter- 
ranean and Middle East markets, fluent 
Arabic and several European languages. | 
offers expert services in exchange for 
opportunity with prospects, and invites 
principals willing to grant interview to 
write Box Nu: 716, The Financial Post, 
T-rorite _ 


OM TANKER 

BUILT 1945, excellent condition, length 
114 beam 32 Eight compartments, cape- 
city 8,000 gals. R. D. Mann, 127 E. 
Grand River, Detroit, Michigan. Wood- 
ware 2%-4873 

A KREIGHOFF O11 — Measuring 11” by 
vw — tor sale. To close an estate. Very 
colorfui, fine condition. depicting Indian 
on snowshoes, musket over shoulder. pipe 
in -movth. with Hudson Bay bianket, 
wearir, Tam O'Shanter with vari-col- 
oured feathers. Apply:— Peter M. Seeley, 
The eorgian Building, Halifax, N. S. 


~~ TWO BURROUGHS 
BOOKKEEPING MACHINES 


MODEL 73—All latest devices. @ total 
columns For particulars phone Mr. Hoff- 
man, 4-4703, Waterloo Mutual Fire Insur- 
ance Co., Waterloo, Ont. 


FOR SALE~ =I 


L 


MECHANICAL ENGINEER U. of T. 1950. 
3 years experience heavy stationary en- 


os automotive. on or al- 
Post, Seremtn UNUSUAL OPPORTUNITY for Company 


ta acquire valuable property in Bathurst, 
New Brunswick. Box 721, The Financia! 
Post, Toronto. 


REAL ESTATE 
FOR SALE 
and salary ex-|FOR SALE in Edmonton, Alta. Com-| 
Financial Post, | mercial or industrial property, 3@ x 150 
All replies held strictly con-| lot wit. trackage, Centrally located at | 
‘ ) 0175 - — Street. 





POSITIONS AVAILABLE | 














| 
services of an experi- | 
MANAGER. Excellent | } 


' 


i 
' 





the 


Tailored to Hathaway's 


THIeEG ihn 





BY HATHAWAY ° 


Batiste Madras 


businesslike to 
enough to wear in temperatures 
Hathaway's Batiste Madras, a 
gossamer-light fabric that 


hottest and most humid days. ' 


with single needle stitching 


14 to I7I/, 








THE FINANCIAL POST 





July 18, 1953 


7.95 


{ rn 








oOit 
ty Bill 


CANADA’S FIRST BANK 


MY DANK 


TO A MILLION CANADIANS 





Bank or MONTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 







AD? 





AVAILABLE FOR INVESTMENT ANALYSIS 
AND MANAGEMENT 


Successful civil servant administrator-economist, with thirteen years" high level 
experience at home and abroad, seeks position in established financial 
institution. Able writer, seasoned negotiator, thoroughly trained in economics, 
| public and corporate finance. Would appreciate oppor- 
Available for interview about August first. 


Excellent references. 


tunity to submit details. 


BOX 723, THE FINANCIAL POST, TORONTO 





EXECUTIVE SALES MANAGER 


Medium sized but rapidly expanding manufacturing firm located in Toronto, 
requires the services of a proven Sales Manager with Executive experience. 
Age 35-40 


experience 


Gradvote mechanical engineer preferred but not essential; 
in decling with car manufacturers and general industry an 
adventage. Stote experience ond ful! particulars. Ali replies confidential. 


Our stoff is aware of this advertisement. 


BOX 700, THE FINANCIAL POST, TORONTO. 


EXPERIENCED ADMINISTRATOR 
REQUIRED 


for work in industrial training 


DUTIES: 


(1) To investigate, develop and co-ordinate in-plant 
training for engineering graduates and-other pro- 
fessional trainees, and advahced technical workers. 
(2) To locate and select suitable trainee material 
from all sources. 

3) To carry out essential liaison with other in- 
plant training and personnel functions. 


This is a responsible position in a growing Ontario 


Indystry. It requires maturity, versatility and 
breadth of outlook. There is opportunity for 
advancement. 5 


QUALIFICATIONS: 


Applications are encouraged from industrial per- 
sonnel or from well-qualified teachers and educa- 
tional administrators who have successful industrial 
experience. Successful applicant must have broad 
training and experience which covers both personnel 
work and- engineering or allied fields. A specialist 
in either personnel-or engineering would be accept- 
able providing he had support through either edica- 
tion or experience in the other field. Special consid- 
eration would be given to an applicant who, in addi- 
tion to the above, had ‘administrative or business 
experience. . 


Send details of background, education, experience, 
interests, and occupational goals, to* Box No. 725. 


All replies will be treated in confidence. 
BOX 725, THE FINANCIAL POST, TORONTO 






































































































































Truck Strike Move 


Threatens Business 


(Continued from page 1) 


from the union executive saying 


and services available. This is one | it had recommended the member- 
of the slacker seasons for railway ship reject the board recom- 
freight and equipment will be | mendations. 


available that might not be dur- 
ing busier seasons such as the | 
fall when movement of grain | 
from Western Canada is heavy. 

Officials of Ford expected, little 
disruption in their operation if 
the ‘strike should come. Arrange- 
ments have been made to use 
railways for shipment of parts 


and materials to the factory. | 


Chrysler Officials said they 
were “making all possible 
afrangements to operate nor- 
mally” during a trucking strike. 

Shipments of other goods by | 


rail may slow deliveries to cer- | 


tain points not on rail lines but 


in most cases, local dealers will | — 


Ontario, New York Ready 


be able to bring shipments from 
the nearest ‘rail points with their 
own trucks or by engaging local 
truckers. 

Shipment of food, much of 
which travels throughout the 
areas by truck, was expected to 


g° ahead without serious inter- | 


ruption though some delays would 


be likely. Railways will be used | 


for distance hauling with local 
cartage firms picking up and de- 
livering shipments from rail sid- 
ings. -Where trucks moving 
produce from farms are halted 
by the strike, farm trucks may 
be brought into service. 

A trucking strike would hit the 
Southwestern Ontario area hard- 
er than & similar strike would 
affect most other parts of Can- 
ada*because of the shorter dis- 
tances and the heavy use of 
truck transport for movement of 
+ goods: of all class “A” freight 
moved out of Windsor during 
1952, 224,000 tons went by truck 
and 54,000 by water to the Lon- 
don, Hamilton, Toronto and 
Montreal areas while 857,000 
tons went by rail to all of Can- 
ada. 

The wage dispute dates back 
to the first of the year, A con- 
ciliation board report March 28 
Was accepted by, the Toronto 
branch of the Teamsters union 
but rejected by Hamilton, A sec- 
ond report, proposing the same 
increases, was rejected by the 
Windsor union, 

July 10, the Motor Transport 
Industrial Relations Bureau, re- 
presenting the 17 operators in 
the Windsor area, received a wire 
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The message continued: “A 
'vote will be taken of the mem- 
‘bers beginning July 13 and end- 
| ing July 16. Immediately follow- 
ing the counting of the ballots 
which will be on July 17 the 
freight division of local 880 will 
go on strike, There is no doubt 
of the outcome of the vote.” 

Commented the trucking op- 
erators, through their bureau: 
“It is abundantly clear that the 
| executive of the local union is 
|determined to have its members 
take strike action and are, there- 
fore, prepared to prejudge the 
outcome of the vote.” 


To Move On 


(Continued from page 1) 


| going on for months under R. A. 
C. Henry’s engineers in Montreal. 
|But it would serve as a gesture 
to establish at least these points: 

1. To reaffirm that, despite the 
possibilities of legal delay in the 
U. S. (The Post, June 20), as far 
as Canada is concerned the joint 
|power project is now assured. 
This, it is wistfully hoped, might 
have some psychological effect on 
the course of events in the U. S. 


2. To leave no doubt in any- 
one’s mind that Canada is ready 
to build the seaway as an all- 
Canadian project on the Canadian 
side of the International Rapids 
boundary. Mr. Chevrier and Mr. 
Howe at least have made it very 
(clear that they actually prefer 
the all-Canadian waterway. Other 
voices in the Cabinet, and not- 
ably, it is believed, the Prime 
Minister’s, have insisted on keep- 
ing the door open to U. S. par- 
ticipation. The only commitment 
to the U. S. is that given in the 
Canadian note of Jan. 9, 1953, 
which is “to discuss in appropri- 
late circumstances joint partici- 
pation in the seaway.’ 

Even this commitment was 
safeguarded by two conditions: 
'(i) that joint discussion should 
not delay the earliest possible 
development of power, and (ii) 
; that it must not cause “any seri- 
| ous delay in the completion of 
the whole seaway. 

The All-Canadian Plan 


The present disposition in 


| Cabinet circles seems to be to go 
18| ahead with the all-Canadian plan 


‘as fast and as far as is sensible 
and. reasonable, without trying 
to rush it so as deliberately to 
exclude the U. S. If the U. S. 
Congress passes a bil] to author- 
ize U. S. participation on reason- 
able terms before the work hds 
gone too far, then Canada (as at 
present planned) would give it 
genuine consideration. If not, 
Canada will sail ahead on its own 
with no regrets and—in many 
quarters, at least—a good deal of 
relief, 

If it is decided to start seaway 
construction at the easfern end, 


MORE customers 


MORE buying power: 


Ik. the past ten years, well over 35,000 new family 


dwelling units have been 


Montreal, bringing the 
148,110 — the highest 


added to English 
total English homes to 
on record. These add 


more families, more shoppers and more volume 
purchases to Montreal's expanding English market. 


Are YOU tapping this increased buying power? 
If not, then follow the lead ‘of smart advertisers 
who are concentrating in the Montreal Star. 


With the Star you get 


near-saturation coverage 


of Montreal's English families, plus evening, home 
readership, all at the lowest milline rate of any 
paper in the Star's field. 


Write for additional information on the 


Star and Montreal's 


English market. 


The Montreal Star 








F. T. NORTHWOOD 





Toronto, has been appointed 
chairman, Commercial Travel- 
lers’ Associations, 





The Seaway 


nearest to Montreal, it will in 
any case be Canadian work in 
Canada. But in the absence of an 
agreement with Quebec about 
the Lachine section, the Seaway 
Authority will have to build its 
navigation works alone. They 
consist of a canal with two locks 
from Montreal harbor to Lake St. | 
Louis. 


So far there has been no sign 
that Quebec is interested at this 
| stage 
power development. 


Ontario Hydro Ready 


In Toronto this week Ontario 
Hydro Chairman Robert Saun- 
ders told The Post: “The FPC 
approval 
Power Authority has given us 


encouragement to go ahead al- | 


most at full steam. Within ten 
|days we will meet for consulta- 
tions with the N, Y: engineers to 
co-ordinate. ovr planning. 


“Right now we have 90 to 100 
men down on the St. Lawrence 
and we wil] soon be moving con- 
struction camp buildings down 
there. Our final engineering 
studies are almost finished and 
ready for the Joint Board of 
Engineers when ‘they are ap- 
pointed. 


“We hope to actually. start con- | 
| struction work on the power 
| project this fall: 
| will build the Iroquois Dam on 
a 50-50 basis with the New York 


Authority (a control dam for the | 


International Rapids power and! 
navigational pool).” 


Regardless of court action, Mr. 


go ahead towards an early start 
on construction so that 


before 1960.” 





Processing 


(Continued from page 1) 
change in customs policy for 
Canada to accept: this principle. 
The nearest concession to it in 
Canadian practice is a depart- 
mental regulation which allows 
iduty to be charged only on the 


value of repairs done rather than | 
}on the whole artucle; but this ap-| 


| plies only where it can be shown 
jthat the nearest Canadian 
;pairer capable of doing the job 
is unreasonably far away. 
| The departmental 
| dum refers to “repairs and ad- 
| justments,” but this has never 
lbeen taken to include anything 
that could conceivably be called 
| processing in the course of manu- 
' facture. J 
| The nearest actual case of a 
'manufacturer wanting to get one 
smal] stage of processing done in 
the U. S. on an article made in 
Canada was that of a firm using 
| chromium-plated pistons, It was 
ruled that if the pistons were 
;sent to the U. S. to be plated and 
'then returned to Canada, they 
, would be liable for duty on the 
full value of the pistons. 
| This is the sort of case, it is 
said here, in which the differing 
structures of the U. S. and Cana- 
dian economies must be taken 
|into consideration. 
| To allow certain stages of man- 
jufacture to be done in U. S. 
plants, where the turnover is so 
much larger than in Canadian 
|plants, would be, it is said, to 
| condemn large sectors of Cana- 
dian secondary industry. 
| totaly the change igs’ contemplated 





| 


in the joint navigation- | 


Ontario Hydro | 


| year. 
Saunders indicated work would | 
| probably 


“we hope | 
to have power coming out well | 
‘over 1951. 


re-| 


memoran- | 


Cer-/ 


Tourist Rush On, New Records Shaping 


(Continued from page 1) 
should all help to attract more 
visitors from within the province 
and from New York, Michigan 
and Ohio where the -province 
draws most of its U.S. visitors. 

The new four-lane Barrie high- 
way from Toronto north to Barrie 
is proving a boon to Muskoka 
Lakes and Gecrgian Bay tourist 
operators bringing lakes and 
woods hours nearer the U.S. 
border in traveling time. 

Manitoba—Despite heavy June 
rains, travel this year has already 
topped the same period last year 
by 41%. At the International 
Peace Garden, south of Boissevain 
on the highway north, U.S. auto 
entries are already up 40% over 
last year. Hotel business increased 
through the wet weather in pref- 
erence to motels and cabins. 

Saskatchewa.. — U.S. tourist 
travel is up 23% over last ycar for 
the first five months. Traffic 
from other provinces is also up. 

Air traffic is up; 50 U.S. pri- 
vate aircraft, as an example, 
cleared through one of the cus- 
toms stations in June. The land- 
ing strip at Lac la Ronge, a fishing 
area in the far north, also reports 
Signs of a busy year. 

Resort operators and fishing 
ceutres all report increased book- 
ings over last year. 

Alberta—Tourist volume, which 
reached a gross turnover of $30 
millions in 1952, is running well 
|ahead of last year in the same 

period. Up to July 10, tourist cars 
entering the province showed a 


19% increase over a year ago with inal 


a 24% 

pants. 
Parks 

traffic 


officials 
already, 


report 
especially from 


U.S. and Ontario tourists coming | to $129 millions, 
| lions, 


in via the U.S 


Trans-Canada Air Lines re- 
ported a record June with 115,993 
passengers carried compared with 
104,755 last June. American Air- 
lines experienced its best month 
since inauguration of Canadian 
services ‘with a 31% increase in 
flights in and out of Toronto for 
June, 1953, over June, 1952. 

TCA’s new vacation service to 
the Muskoka Lakes from Toronto 
has brought ready _ response. 
Charter flying operators also re- 
port moderate gains on flights 
fiorth so far. 

But for the automobile bread 
and butter business ‘those who 
stand to gain most are Canada’s 
3,000 motels. With charges rang- 
ing from $4 to $9 per night many 
are already hanging out the “No 
Vacancy” sign by 4 p.m.—despite 
the fact that in Ontario new 
motels have been opening at the 
rate of one a week over the past 
year. 

Canada’s 5,500 hotels, 
from small town commercial 
traveler stops to the big railway 


ranging | 


hotels, similarly report an in- 
crease in bookings and expected 
business. 

It all adds up to a bumper tour- 
ist year but there’s a changing 
pattern brought about by increas- 
ed automobile travel and the need 
to stretch the dollar, 

Although, per capita, families 
may be spending less, there are 
more of them and so total tourist 
purchases are expected to be 
higher. 

Sales of fishing equipment, es- 
pecially Fiberglas spinning rods 
and the reels to go with them, 
have shown a marked increase 
over last year. The same story 
is told of small boats and out- 
board motors. 

With the Canadian dollar now 
considered at par with the U.S. 
| dollar by most stores and tourist 
loperators, greater U.S. tourist 
|store spending is expected with 
most of it again concentrated on 
U. K. imports of fine china, wool- 
jens, silverware, linens and Cor- 

onation souvenirs. 





Optimistic Businessmen 
Plan Yet More Investment 


(Continued from page 1) 
as much as last year’s $122 mil- 
lions. But they have made a slight 
increase in intended 1953 invest- 
ment, to $99 millions. 

Electrical apparatus and sup- 
plies makers wifl not spend as 
much as in 1952, but “9 7 anom- 
increase from at they 


gain in number of occu-| earlier. planned for “this year. 


Much the same is true of paper 


heavy | products, and clothing. 


Iron and steel products are up 
from $112 mil- 
but are 9% below .1952. 


Banff and Jasper as well as/ Thus, chemicals, petroleum prod- 


| business both in accommodation 
and retail sales, 

| $Sritish Columbia—The Alaska 
|} cruise business is good this year 
although affected by shortage of | 
ships through th. loss of the CPR 
Princess Kathleen last year. The} 
CPR’s one ship rep : ‘ted full and | 
|the CIVR’s two reported heavily | 
booked, with the luxury -type | 
Prince George booked solid for 
n.ne trips. | 


Larger nv ber of tourists this | 


| year are coming through B.C. on | intentions by industrial groupings. | 


conducted tours from the eastern 
U.S. Also Alaskan Highway 
| touring proving steadily growing ' 
| attraction. 

Here are some over-all trends 
reported by public transportation | 
and other agencies: 

Up to the end of May automo- 
bile traffic from the United States 
showed an 8.8% increase over last 
Railways, boats, buses and 
airlines all see business up and 
in line with the 4% 
increase, which travel from U.S. 
by these means showed in 1952 


US Tariff Change May Aid 
US Goods Here 


in this Knox amendment could 
not be introduced here without a 
great deal of opposition. 

If the U. S. Senate accepts it, 
it will establish at least one re- 
spect in which the U. S. tariff is 
“softer” than the Canadian, 

Decision in Doubt 

Senate action on the Custems 
Simplification Bill and the Knox 
amendment to it was still uncer- 
itain this week. 

The bill and the amendment 
will have to go through the fi- 
nance committee on the way to 
the Senate floor. Last year the 
House passed a Customs Simpli- 
fication Bill on which the Senate 
fever acted. This time there 
seems a better chance that the 


bill will find a place on the 
crowded agenda. 

Passage of the bill in the 
House by a voice vote was wel- 


comed here. It introduces a new 
basis of valuation for duty pur- 
poses which would assist Cana- 
dian exporters. Canadian goods 
would be assessed at their “ex- 
port value,” which is the price at 
which they are offered for ex- 
port plus the cost of packaging 
for shipment. 

Under the present law, the 
value for duty purposes is the 
price at which they are “freely 
offered for sale” in Canada, which 
in effect excludes sales to fran- 
chise dealers, and often means 
paying duty on the full retail 
price. (Other provisions of the 
bill were reported in The Post, 
June 6). 








| Wildeat Strikes Hit Mines. 


Threaten Ont. Gold Output 


(Continued from page 1) 
| contend that only three company 
employees were in the original 
picket line. 
Broulan Reef has stated it will 


take civil action for damages in-| vy 


cluding maintenance and profit 
lost as a result of the illegal 
strike. No strike vote was held 
prior to the Broulan walkout. 
The company has also applied 
for an injunction to stop illegal 
picketing and ward off further 
intimidation and threats by the 


union. 

Broulan Reef backs up its re- 
fusal to meet union demands by 
pointing “out that ourchasing 
power of employees has increased 
about 12% since 1951 while the 
price received by the company 
for gold has declined by about 
10% in the same period. 

’ 


. 
. 





{ The boost in employee purchas- 
ing power is explained by a 9c 
hourly increase Nov. 1, 1951, 
which put average 1952 earnings 
of employees up 8% over the pre- 

vious year, and by a 4% arop in 
living costs. 


Hallnor employees were pre- 
vented from going into work by 
Broulan picket lines. The Halinor 
management considers their 
strike illegal since a conciliation 
board report on their dispute, fol- 
lowing a hearing that ended 
June 30, has not been received 
yet. 


Meanwhile, Ontario Labor 
Minister Charles Daley said at 
midweek he would try to get 
company and union officials to- 
gether in a meeting to end the 
strike. . 
‘ 
; 


of New York State| other resort areas report heavy} ucts and coal and other weaker 


spots do make for a decline in in- 


vestment in heavy manufacturing | 


from last year. 


| ment are now estimated at $316 
millions, up 7% over this year’s 
earlier estimate and 71% above 
1952. The increase over the 
earlier 1953 estimate is entirely 
jin equipment. Shopping centres 
| and office buildings helped boost 
|the finance, insurance and real 
jestate category by about half, 
lover this year’s earlier estimate. 
Total. now stands at $77 millions, 
| compared with $43 millions in 
1952. 

Utilities indicate a nominal in- 
crease in spending over what was 
planned earlier. But it will total 
5% more than last year. 

Only substantial change in 1953 
| outlook in utilities is an $11 mil- 

lions increase in plans of steam 


sie +s sapeaccnagg boom looks railways and telegraphs to $271 
Retail and wholesale invest- | Millions. This sum is a 5% in- 


‘Investment Plans 


\By Industry Group 


Here is a table from the Govern- 
| ment’s midyear survey of investment 


crease over 1952. 
Most incréases are in machin- 
ery and equipment expenditures. 


Outlays for this purpose are up erg 


5% more than this year’s earlier 
estimate. They are 6% above 
1952 spending. 


Construction spending shows 
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You may not travel often... 





.. + but when you do’ 
you can carry your money safely 
in Travellers Cheques 


MPERIAL 


“tho bank that sewice built ” 
IMPERIAL BANK OF CANADA 


0-3 





NEW WALLS 


AT SMALL COST 


For over forty-five years we have 
studied, developed and scientifically 
applied wall renovating processes te 
suit every conceivable type of decorated 
surface, and have successfully served 
thousands of homes and institutions. 
Examine your walls oor. make a note 
of those needing attention, then phone 
or write for further information and 
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It could happen — and does. A _of your machine to productive time. 
machine breaks down — needs 
service or parts. Stock shelves may 
not hold the very piece needed in 
the emergency. Downtime costs are 


going UP. 


Your machines from Canada 
Machinery Corporation are design- 
ed and engineered for Canadian 
production requirements. We sell 
them to meet Canadian budgets. 
We work with your own engineers 
on designs for special purpose 
equipment. 


As a user of machine tools, this 
situation is not difficult for you to 
visualize. In a way it’s too bad 
because some of the overseas and 
across-the-border stuff is so dog- 
gone good. Frankly though, we’re 
not going to shed crocodile tears. 
Because, right here at Canada 
Machinery Corporation we. make 
plenty of good machines too. What’s 
more we can service therh with the 
men, who build them. When a part 
is needed it’s likely right here. If 
not, we have the patterns to get 
right into action for a quick return 


For your own interest, check this 
list of lathes available from C.M.C.; 
Break, Engine, Extension Bed, Gap, 
Relieving, Toolroom. Other pro- 
ducts are: Bolt Cutters, Shapers, 
Presses, Slotters, Woodworking 
machines, and Special Purpose ma- 
chines. Much more comprehensive 
information is available in our liter- 
ature. So, write to-day for the data 
that interests you. 





18” x $4” Precision Toolroom Lathe 16” x 54” Series “50” Engine Lathe 








CANADA MACHINERY CORPORATION, LIMITED 
3? Conre-sion Street 
GALT, ONTARIO, CANADA 
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$4” 5 30° Trighe Geared Manvy Duty Signe Lathe 
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INTERNAL 
AUDITOR 


Assistant internal auditor required by 
large Montreal industrial concern. 


Young chartered accountant with some 
industrial experience preferred. 


Company offers excellent opportunities, 
generous pension plan, group insurance, 
five day week, and paid holidays, 


Applications should include particulars 
of experience, age, date of graduation, 
and salary expected. 


BOX No. 724, 
THE FINANCIAL POST, TORONTO 


CITY OF SAINT JOHN 
REQUIRES ENGINEER TO FILL POSITION OF 
‘ DIRECTOR OF WORKS 


Duties: to supervise design and construction of varied municipal 
works and to interpret plans and specifications to employees and 
contractors, to make technical studies and maintain related cost and 
other records; to supervise construction and maintenance of streets 
and to administer and supervise the Water and Sewerage and Streets 
Departments. 

Qualifications: graduation in engineering from a university of 
recognized standing together with experience in supervising work 
of this nature preferably in connection with municipal work. 

Please state availability of employment and salary expected. 

Applications will be veceived by the City addressed to H. D. 
Hopkins, Common Clerk, City Hall, Saint John, N.B., up to noen 
day of July 23, 1953. 


H, D. HOP“ INS, 
Common Clerk. 


We Have Prepared a Brochure 
Analysing a Select List of 


CANADIAN OIL & GAS STOCKS 


Offering 
PROVEN VALUE AT A DISCOUNT 


Copies available upon request 


JOHN M. EASSON & CO. 


Members Toronto Stock Exchange 


217 Bay Street 


TORONTO 1 Telephone EMpire 4-1138 ONTARIO 


STOCKS e BONDS «+ GRAIN 


INSURANCE 


Fire - Auto - Casualty - Marine 
and all other classes 


REAL ESTATE 
Sales - Rentals - Loans 


LEASES 
Oil and Gas Rights 


COAL and COKE 
Wholesale Distributors 


We olfer a complete Insurance 
and Financial service based on 
over sixty years’ business ex- 
perience in Western Canada. 


WINNIPEG 


= OsiER, Haynioxy e NANTON 


NANTON BLOG. 
BRANCHES 
TORONTO EDMONTON 


CALGARY VANCOUVER 


‘Sales Executive Wanted 


With Seasoned Dealer Experience 


Starting Salary $15,000 


One of our employer-clients — a major corporation doing a business of over 
$150,000,000 per year — wants a senior sales executive, with extensive top- 
level dealer merchandising experience from coast to coast in Canada. 


A spccessfal background in radio, TV, sutor.etive, or similar fields {fs 
desirable. The man we are seeking must be an able organizer, a convincing 
public speaker, age 45 to 5%, should be presently empleyed in a similar 
capecity with some ether worthwhile Canadian company. 


Our empleyer-elient is a really big corporation, highly successful ever a 


peried of many years. Theif present saics organization includes dealers in 
every part of Canada frem St. John's, Newfoundland, to Victoria, B.C. 


This epening is a chance of a lifetime fer a really capable executive. Once 
he has Gemonstrated, threugh merchandising scAlevements, bis ability to 
assume higher responsibilities, he will be aepeinted Vice President in charge 
of all the sales of this company. The bate salaty will be $15,000 pilus 
benuses and other werthwhile benefits 

if your background and experience match these requirements, please write 
promptly giving details of your personal and business backgreand. Place- 
ment and iesting fees paid by the empleyer. Every letter of application will 
be acknowledged. Interviews will be arranged later. 


J.B. FRASER 


AND ASSOCIATES 
LIMITED 


Consulting Management Engineers 
Executive Placement Consultants 


BANK OF NOVA SCOTIA BUILDING, TORONTO, CANADA 


| $2.59 per common share, 


INVESTMENTS THIS WEEK 


Better Times For Bakers? 
Earning Trend Is Up But They Still See Problems 


Canadian paking concerns have 
in general been reporting better 
earnings in the past yer. 
| Latest to do so was General 
| Bakeries, which last week showed 
|a net profit ror its fiscal year 
| ended April 1, 1953, amounting to 
| $1.10 a share, an increase of more 
| than one-third over the previous 
year and the best since formation 
|of the company back in 1946. 

| Does this signal better times 
| ahead for the baking industry, in 
which earnings in most instances 
have slipped sharply in 1950 and 
| 1951? 

| Company officials, while not 
| pessimistic, are certainly conser- 
| yative in their comments. Here 
‘are some of the factors they bring 
cut: 

Costs are still rising. Flour 

; prices were hiked just recently 
with the higher wheat price ($2- 
$2.05 a bu against $1.80). Freight 
lrates, labor, cost of ingredents 
| other than flour (e.g. eggs, fats) 
jare higher than last year. En- 
| riching flour has increased nutri- 


GSW Business 
Ahead Of 52; 
Plans Addition 


so far this year have been ahead | 


|of the comparable 1952 period, 
and earnings are _ substantially 
better than a year ago, The Fi- 
nancial Post understands. 

Part of the improvement re- 


flects the relatively slow first five 


months in 1952 whe, sales were 
|off 13% from 
1952 was busy with final sales up 
|10% from the year before. 

Margins are 
but total net profits have 
proved because of. the 
jvolume, Although there are signs 
| that there may be increased com- 
|petition from imports in 
tsecond half, prospects are for a 
good year on balance. 

To handle the larger volume, 
the company has just awarded a 
contract to Foundation Co. for an 
addition to its warehouse in 
Montreal, at an estimated cost of 
| $500,000. This will house not only 
products from the Montreal plant 
but also goods from other plants 
distributed from Montreal. 

Although the additional space 
is for warehousing only, it will 
release space in other parts of 
the plant now being used for 


im- 


| storage purposes, and wil] make 


possible further additions to pro- 
ductive capacity. 

Net profit in 1952 amounted to 
com- 
pared with $1.82 the previous 
year. 


Is Your: 
Maintenance 
Costing You 
Too Much? 


MAYBE YOU SHOULD BE 
USING A RELIABLE MAIN- 
TENANCE CONTRACTOR 


YOU CAN HAVE THE FINEST 
IN LOW COST MAINTEN- 
ANCE WITH OUR TRAINED 
STAFF, UP TO DATE EQUIP- 
MENT AND MODERN 
METHODS. 


Ask Us About 


Industrial clean up 
‘specialists. Single de- 
partments or com- 
plete plant colour 
styling. 

Heavy duty mastic 
flooring. 


Steel sash repairs. 
Brick and concrete 
restoration — damp 
proofing. 

Sand blasting—port- 
able equipment. 

Hot and cold roof 
repairs. 

Elevated water tank 
cleaning and paint- 
ing. 


R. D. 
McCOLLUM 


WELLAND RR #3 
Phone 9227 


1951. The rest of 


lower this year, 


larger 


the 


tional value, but has added to 
cost with so fa: no visible effect 
a sales, 

| Total volume of sales is rising, | 
| but per capita consumption shows 


no sign of reversing downward} comment: 


Seiberling Issue 
Expected Soon 


An issue of $1% million first 
mortgage serial and sinkiny fund 
bonds of Seiberling Rubber Co. 
of Canada is expected to be of- 
fered shortly by Bankers’ Bond | 
it indicates that, barring a drop| Corp. — ce 
in volume, earnings should at! The issue will consist of $250,- | 
least hold their own. 1000, 4% % serial bonds maturing | 

For those auxious to spot det- | $50,000 annually Aug. 15, 1954-58, 


inite trends, one official had this} and $1 million, 5%4% serial sink- 
“Of three baking con- | Ing fund bonds due Aug. 15, 1973. 


trend which has been jn effect! cerns in which we are interested,| Sinking fund payments, which | 


for years. 
Some companies have alread? | 


increased bread prices to offset| is down. Take your pick.” 


higher costs, others may follow 
suit before long. One company, 
which hiked its price Ic a “loaf, 
figured the increase would just 
about equal the higher costs it 
had encountered in the past few 
months. If this applies to others, | 


| - 


Recent 1952-53 
bid price Low High 

| s $ s 
| Can. Bread com. 3.20 4 22 4%4 

Do part. B pf 45 Sl 46 56 

Cdn. Bakeries . 11 13% 8 12 
| Cons, Bakeries , 7% 7% 65% 97. 
| General Bak. .. 5% 6 3 4.10 
|Inter City Bak.. 15 15 13 16 
Geo. Weston .. 31 32. «(oo 27 
‘Earnings for fiscal year ended June 

be about the same as in previous year. 


Note: Fiscal years end June 30 for Canada Bread, Aug. 31 for Canacitan Bakeries, . 
Dec. 27 for Consolidated Bakeries, April ] for General Bakeries, Jan. 31 for Inter City | 1952 period. 


Baking and Dec. 31 for George Weston. 


= = . 


Are Gold Stocks 
Attractive Now? 


/ 


class now? 


1951-50 Earns. per Sh. 
High Low 
$s 


30, 1953, not yet available but expected to| this year are reported to have! 


eventually 
-Are the golds in the bargain | treatment of the large new ore} 


one is having a bctter year, one is start in 1959, will amount to | 


just abuut the same, and the other | $90,000 annually. : 
| Of the proceeds, part will be} 


used to retire $624,000 bonds out- | 
standing at June 30; $300,000 for | 
additions to plant and the balance | 


Added intelligence: The one 
with the- poorer showing had a 
particularly good year last year. 


Here is a comparison of six} Will be added to working capital. |: 


common stocks and ono partici-} Average annual earnings avail- 


pating preferred stock of baking| able for bond interest in the last 
companies: 10 years amounted to $376,800! 


before depreciation and $263,200! 

| after depreciation. Maximum in- | 
‘|terest charges on completion of | 
the new financing will be $63,000 
annually. Net earnings before de- 
preciation in 1952 were $568,726; | 
after depreciation, $474,769. 
Earnings for the first half of | 


Recent Indic. 
price div. 
times rate 
earns, a 

0.10 
2.50 
0.50 


1952 1951 
s $s s 
2% ‘ 0.22 14.5 

35 ' 3.43 13 
6 2.03 1.41 

5 1.33 0.69 0.50 
2 1,10 0.82 5. 0.20 
ll 2.31 1.45 : 1,05 
5 2.55 1.80 1 1.00 





| been well ahead of the comparable | 


) Milk, Spence “states, “Nor does! Can. Wire & Cable 


it attempt to predict what will! 


develop from the) Plans Expansion 


reserves at the 3,700 ft. level,| Steel wire rope operations of 


On Monday, the Toronto Stock| which have an average grade of ;Canadian Wire & Cable Co. are 


Exchange Gold index touched its $33.83 per ton.” 


1952-53 
spreading 


low following news of 


strikes in 


thé gold | industry, 
|n.ines.. Since they’re often billed| points out that if the general | 


| to be transferred to Smiths Falls, 
In a séparate study of the gold! Ont., from company’s main plant 
the investment firm | at Leaside, Ont. 

Company has bought a 32,000 


|as an anti-cyclical group—weak price level continues to drop, /|sq. ft. plant at Smiths Falls, built 
| General Stee] Wares Ltd. sales| in good times and strong in bad} mining costs will aiso decline and| about 1946 and formerly owned 


tames—the golds are in many in- 
vestment portfolios as a hedge 


against any important decline in | activity occurs, it adds, an in-ja 40,000 sq. ft. addition on the | 


the industrials. 


Mills, Spence & Co. has just| value of, and income from, good 
issued two brief studies—one on|dividend-paying gold stocks to/| rope manufacturing operations at | 
rise. | Smiths Falls is expected to re- | 

A rise in the price of gold is | Dove congestion in the Leaside | 
not likely for some time, the fir 1|Plant. Total cost of buying and | 
states. “But in the event of a/|¢xpanding the Smiths Falls plant, | 
etc., 
he price of gold could provide|from Leaside # Smiths Falls. | 


the industry and ore on Kerr- 
Addison Gold Mines, Canada’s 
largest goid producer. 

Its .eport on Kerr#Addison pre- 


dicts a steady increase in earn-| Serious recession, an increase 


lings, to $1.20 a share by 1955. 
| Earnings in 1952 were 82c a share. | a 


The estimate assumes a 1953 
milling rate equal to that of last 
year; an increase in the average 
grade to $11 a ton ($9.61 last 
| year); recovery factor of 94% 
| (95.5 % ); costs of $4.55 ($3.55) a 
ton. The higher costs and the 
better grade reflect gradual shift 
}of operations to lower levels 
|where grade is ahead of ore in 
levels now being mined. 

“This forecast of 


' 
j 


| 
i 


! 


increased | chase of 70 acres at Milton, Ont., 


earnings takes no account of any | 


that 
any 


benefit 
from 


additional 
derived 


may 


exchange, or in 
free market prices of 


Flour Outlook Up This Year 


be | of two plants covering 75,000 sq. 
favorable | ft. 
changes in costs, in the rate of|automotive parts. The plants zre 
the official or | expected to start operating early 
gold,” / next year. . 


the industry shoulc. revive. If a | by a textile manufacturing com- 
protracted contraction of business | pany. It is now planned to build 


market | 10-acre site. 
Concentration of 


vestor can expect the 


steel wire 


in | and moving equipment, 


healthy stimulus, and under| Will be in the order of $750,000, 
such circumstances, monetary| Vice-President and 
authorities would be more likely | Manager O. W. Titus tells The 
to recommend such a move.” Financial Post. 


. * pai eee . 

f Li : IMPERIAL TOBACCO CO. OF 

Expect Financing CANADA reports another 1,000 

By Ont. Steel Products ee redeemable sinking 
‘Seas : Se ‘ } fun preferred shares purchased 

New financing by On‘ari> Steel | for cancellation, leaving 309,491 still 

Products is expected shortly, The outstanding. 


Financial Post sunudersta..ds. The 
PONDER OILS LTD. 


cumpany recently announced pur- 
Notice to holders of Trustee's 


Interim Debentures for 
5% Convertible Sinking Fund 
Debeqiares dug March 15, 1965, 
Pondér Oils Ltd. 


Notice is hereby given to holders 
of Interim Debentures due March 
15, 1965, of Ponder Oils Ltd. that | 
Definitive Debentures having Sep- 
tember 15. 1953, and all subse- 
due _ interest coupons 
thereto attached. are now available 
for issuance at the offices of Mont- | 

Trust 


where it is star:ing construction 


for making and processing 


: - | treal ; Company, Trustee, 
But U.K. Market Uncertain |!" "823. 


MONTREAL (Staff)—Canadian 
millers are nearing the end of 
their current crop year and it 
looks as though over-all produc- 
tion of flour will be up from 
1951-52. 

DBS figures for the 10 months 
ending May 31, 1953, released this 
week, show total wheat flour 
production of nearly 20 million 
bbls., up 6.2% from 18.8 millions 
in the same period a year ago: 
Full crop-year output in 1950-51 
and 1951-52 totaled 23.6 millions 
and 22.8 millions, respectively. 

Higher exports — mainly to 
Eastern countries such as Egypt, 
Ceylon, Lebanon—account for the 
1.2 million bbl. gain shown in 
the 10-month figures. Total ex- 
ports rose to 10.2 million bbls. 
from 9 millions, while domestic 
sales showed almost no change at 
9.8 millions. 

Domestic demand has continued 
strong and, while export orders 
have dipped somewhat lately, the 
industry should show a fairly 
substantial gain over 1951-52. 


Export Uncertainties 


At the moment, Canadian mil- 
lers are puzzling over what lies 
ahead in the 1953-54 year. 


There's little so far to indicate | 


much change in domestic busi- 
ness. But uncertainty,’ as usual, 
clouds export market,:on which 
Canadian mill:rs court to take 
around half their production, 
“We're hupefu!,” said one in- 
dustry executive this week. “But 
that’s as far as anybody can go 


lat the moment. It will be months 


yet before there’s any clear indi- 
cation about the export picture.” 

“he big question mark is 
Britain, Canada’s largest export 
market. Flour is being decontrol- 
led there, effective Aug. 30 and 
private trading will again take 
over. There'll te stiff competition 
in the British.market and nobody 
is sure yet whether or not Cana- 
dian mills will be able te retain 
their share of the business. 


U. K. Problems 

A particular problem in the 
U.K. market stems from the 
British Government's decision to 
subsidiz. the loaf of bread made 
from 80% extraction flou.. This 
is a grade of flour not shipped to 
Britain by Canada and, while a 
white loaf made from 72% ex- 
traction flour wiil also be avail- 
able, the subsidy means that’ the 
higher extraction loaf will be 
considerably cheaper. 

The question is, what will most 
British consumers prefer? Will 
they save money and buy the sub- 
sidized loaf or spend a few cents 
more to get .he whiter loaf? 

If most of them decide to save 
money, Canadiun millers will 
have to decide whether they can 
produce an 80% extraction flour 

‘ 


terim Debentures. 
or else compete for the smaller 


market for 72% extraction flour. 

Said one milling company offi- 
cial this week: “We'll break our 
necks to produce 80% flour if 
that’s what they want.” 

Other clouds on the export} 
horizon include stiff competition 
in many other world markets 
from European and United States 
producers, and the urrent un- 
certainty concerning ratification 
of the International Wheat Agree- 
ment. 


Back on the domestic front, one 
industry source reports that there 
is little evidence that the bread 
enrichment scheme. which came 
into effect earlier this year has | 
had any overall effect on sales 


of July, 1953 


Trustee 


To Holders of 
BRITISH COLUMBIA 
POWER CORP. LTD. 


Class B Stock 


There has been considerable dis- 
cussion of a recapitalization plan 
which apparently contemplates 
in effect the exchange of 4 shares 
of B for 1 share of A stock, with 
a one class common structure. 
Financing with more of the new 
common could follow. This plan 
has many disadvantages for the 
B and its timing now seems un- 
fortunate in view of certain fav- 
orable trends developing. 


Numerous Class B shareholders 
have questioned the program in 
conversations with utility ana- 
lysts. An extensiye preliminary 
memorandum has been prepared 
on the points at issue, showing 
also some possible values for the 
B under various conditions. 


It is suggested a committee of 
Class B shareholders be formed 
to study their situation in detail 
and work with the management 
along other lines. The under- 
signed will be glad to furnish 
copies of the aforesaid memor- 
andum to those interested. 


Robert A. Gilbert 





LATEST REPORT 
Ask your Investment Dealer 


Box 713, The Financial Post, 
Toronto 


Noie: The opinions expressed herein 

——" are not those of the company 
with which I am connected, as 
the latter does not own any 
shares. 


CALVIN BULLOCK 
Utd. 


EBEING wr 
US 


Investment values are like the tides. Do you 
know if yours are on the ebb or on the rise? 


Why not visit, phone or write our nearest 
office. We think we can be of service. 


Burns Bros. & Company 


Memaens: The Toronto Stock Exchange 
Private wire system to New York and branches in Canada 


MONTREAL 
Place d' Armee Sq. 


OTTAWA 
78 Sparks St. 


Affiliated with: 


BURNS BROS. & DENTON LIMITED BURNS BROS. & DENTON, INC. 
Members: The Investment "ealers’ Iavestment Dealers 
Association of Canada New York 

Montreal 

BV innipes 


TORONTO 
44 King S.. ¥. 


Toronto 
Ottawa 


SOSCSSSS SST TSH ESESSSEEE HHH EERE EEE 


General | 


DATED at Calgary this 9th day 
MONTREAL TRUST COMPANY, | 


July 18, 1953 THE FINANCIAL POST 


For Conservative Investors: 


A Good Return 


The debentures of the City of Toronto, long 
recognized as an outstanding municipa! credit, 
are obligations of one of Canada’s strongest 
communities. 
We offer as principals— 

City of Toronto 

414% Debentures - 

Due July 15th, 1967 

Denomination: $1,000 
Price: 98.75 and interest, to yield 4.37% 


Prices for other maturities from 1954 to 1967 
quoted on request. 


The debentures of this new issue provide an 
opportunity to diversify many conservative 
portfolios while preserving strength and a 
good investment return. Orders may be placed 
with any of our offices. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. 
Kitchener Regina Edmonton Calgary 
London, Eng. Victoria Chicago New York 


Government and Corporation 
Securities 


WALWYN, FISHER & CO., 


Limited 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-1131 


MONTARIO EXPLORATION 


Bought e Sold « Quoted 


Pieard 
Fleming 


MEMBERS OF 
Toronto Stock Exchange 
Canadian Siock Exchange 
Calgary Stock Exchange 
Canadian Commodity 
Exchange Inc 


BRANCH OFFICES aT 
e 


147 Spadina A 


Phone EM. 6-97.36 


181 Charlotte St 


Peterborough, Ont 


129 ADELAIDE ST. WEST, TORONTO + PHONE EMPIRE 6-375! 


INVESTMENT OPPORTUNITY 


Small Shipping Organization located in Maritimes requires 
capital of $20,000.00 to $50,000.00 on a common or pre- 
ferred share basis. The Firm is presently in active operation 
under capable and experienced management and a limited 
Company is being incorporated to acquire the assets and 
expand the operation. The investor could purchase the con- 
trolling interest, if desired. 


BOX 699, THE FINANCIAL POST, TORONTO 


GENERAL MANAGER 
PUBLIC UTILITIES COMMISSION 


The City of Kingston Public Utilities Commission requires an 
experienced administrative executive for the position of 
General Manager. 

A thorough knowledge of Utility Planning and Engineering 
and of Accounting and Financial Procedures is essential. 
Applicants having a background of successful experience in 
the Public Utility field will receive preference. 


Reply giving experience and qualifications to: 


STEVENSON & KELLOGG, LTD., 
4123 Sherbrooke St..W., Montreal, Quebec 


New Limited Offering 


* $20,000.00 


We the 


GLEN PURVIS TOOL & DIE CO. LTD. 


(Incorporated under fhe laws of the Province of Ontario) 


Offer 612% DEBENTURES 


These debentures shall be issued in denominations of $100.00 
each and shall bear interest at the rate of 642% per annum and 
shall be payable as follows, 


MATURITY 
November 15th, 1953 
November 15th, 1954 
November 15th, 1955 
November 15th, 1956 $4000.00 
November 15th, 1957 $4000.00 


A sinking fund will be established with respect to paying the 
principal and interest of the said debentures at maturity dates. 


Glen Purvis Tool & Die Company Limited an expanding com- 
pany incorporated less than a year ago, manufacture Machine 
Tools, Dies, Jigs and Fixtures for large industry, along with 
Metal Stampings and specialty hardware products and already 
has shown a substantial profit from manufacturing operations. 


The proceeds of this offering will be used as additional work- 
ing Capital to help finance new business and for the improve- - 
ment or extension of our Plant, machinery and equipment. 


AMOUNT 


$4000.00 
$4000.00 
$4000.00 


Prospectus explaining our offer and other information 
furnished upon request, write to: ‘ , 

GLEN PURVIS TOOL & DIE COMPANY LIMITED, 

300 Merritt Ave., Chatham, Ont. 





was elected President of the Company. 


NEW APPOINTMENTS — HEWETSON. SHOES LTD. 


MR. H. SPENCER CLARK MR. J. HEWETSON COOPER 


Foliowing the Annual Meeting of Hewetson Shoes Limited, of Brampton, Ontario; 
end the recent retirement of Mr. A. Grenville Davis, Q@.C., Mr. H. Spencer Clark 
Mr. Edward 1. Vokes continues as Vice- 
President ond General Manager; ond Mr. John Hewetson Cooper wos appointed 
Secretary and Assistant General-Manager. 
es Treasurer and Mr. Reginald Wilson as Sales Manager. 


Mrs. 


Our July issue of the P & F Market Review is now 
available. Phone or write for your free copy to... 


Peard 
Fleming 


MEMBERS OF 
Toronto Stock Exchange 
Canadian Stock Exchange 


BRANCH OFFICES AT 


447 Spadina Ave. 


Phone EM. 6-9736 Coloary Seth Evohanne 
Canadian Commodity 


Exchange Inc 


181 Charlotte St. 
Peterborough, Ont. 


129 ADELAIDE ST. WEST, TORONTO + PHONE EMPIRE 6-3751 


o 53030 


OPERATING BUSINESS FOR SALE 


Wholesale feed, flour, grain, seeds and fertilizer busi- 
ness, located in progressive Eastern Ontario town. 
This is a long established, profitable business, selling 
for $65,000—including buildings. 


COMMERCIAL ENTERPRISES LIMITED 


industrial Brokers 


MONTREAL HA. 0119 


1405 BISHOP 


WANTED 
BUILDING SITE OR FACTORY SPACE 


Eastern Ontario 


Approximately 10,000-12,000 sq. ft. of floor space required 
with room for expansion. Floor should be solid concrete. 
Willing to renovate if suitable building is available. Main 
line transportation facilities essential. 


BOX 719, THE FINANCIAL POST, TORONTO 


KINGSTON, ONT. 
STORE FOR RENT 


22’ x 60’ with 900 sq. ft. in basement. Heated. 
For information write: 


IMPERIAL OPTICAL COMPANY LTD. 


21 Dundas Square, Toronto, or ‘phone Toronto EMpire 4-3234 


Commercial Leaseholds Limited design, engineer 
and build plants for lease or contract. Complete 
service including all details from original property 
survey to completed structure. Unified control by 
specialists in industrial design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information 


COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, ONTARIO 


INDUSTRIAL BUILDING 


Convenient, Accessible Location 
in Montreal 


® Suitable for Manufacturing, Warehousing, etc. 
@ Heavy Duty Floor Load. Sprinklered throughout. 
- Two 2-ton Freight Elevators. 
Cafeteria [not equipped). 
® Building Contains 109,000 Square Feet 
Re-inforced Concrete Construction. 
Light on Four Sides. 
® Shipping Facilities — R.R. Siding 
C.P.R. Siding for Five Boxcars. 
Eight Shipping Doors. , 


MacNab Sees Bargains In 
Dividend-Paying Stocks 


Investors have an opportunity to purchase good dividend-paying 
stocks at unusually attractive yields in the current trendless stock 
market, says MacNab’s manager. MacNab’s recent purchases of 
CPR (5.25% yield), Hiram-Gooderham & Worts (6.7%) and Noranda 
(6%) have raised the account’s annual income to $1,233. 

Changes now being made in the capitalization of Stelco and 
British Columbia Power Corp., both represented in the MacNab 
account, will alter the portfolio’s ratio of fixed income securities to 
common stocks. An adjustment will soon be made to take care of 


R. M, Hewetson Clark continues 


this, says MacNab’s manager. 


MacNab’s Manager Says: 

The stock market,has improv- 
ed since the last valuation of your 
account was made on June 15. At 
that date, the Toronto industrial 
averages were 299.69 at the close; 
the golds 76.66; base metals 149.67 
and western oils 106.11. On July 
13, these averages were as fol- 
lows: Industrials 307.02, up 7.33 
points; golds 75.04, down 1.62; 
base metals 153.87, up 4.20; wes- 
tern oils, 106.09, down 0.02. 

Nothing significant has occur- 
red to justify this slight gain, ex- 

|cept possibly a relief from the 
|tension of international events 
jand anticipation of a traditional 
midsummer rise which usually 
‘carries through until Labor Day. 
|The Dow Jones industrial aver- 
jages have gained about eight 
| points: in the same period, while 
| the rails have gained seven points 
and the utilities about one point. 
There has been a 25c increase 
|in the price of crude oil in the 
|U. S. which has been reflected in 
| some strengthening in the market 
for Canadian oil stocks. 

A very low volume of. trading 

has taken place during this 
| period, which makes it difficult 
|to arrive at any sort of conclu- 
|sion as to the market trend. For 
| investors, it provides an oppor- 
tunity to purchase good dividend- 
paying stocks at yields which are 
unusually attractive. 

On June 17, I added to your 
| holdings of Canadian Pacific Rail- 
| way, Hiram Walker and Noranda 
| Mines at prices somewhat lower 
| than today’s levels. I will con- 


INSURANCE 
ESTATE 
PLANNING 


The 
Wawanesa 


Mutual Insurance Company 
Admitted Assets $14,004,734.77 
Surplus 4,557,440.61 


Dom. Govt. 
Deposit ... 


IvVvNinw 


ee ee 


3,969,667.99 


W ritefor Financial Statement 


For Rent 
10,000 Sq. Ft. 
On One Floor 
HIGH-CLASS 

OFFICE SPACE 


BAY AND TEMPERANCE 
TORONTO 
NOVEMBER POSSESSION 


Apply Owner 


EM. 8-4964 
or your own agent 


SSMS 
United States 
Fidelity & 


Guaranty 


> 

tinue to use your reserve in 
bonds for the purpose of acquir- 
ing common stocks when they 
seem on the bargain counter. 
Yield will be the yardstick of 
value in future purchases for 
your account. The yields of these 
three stocks at current dividend 
rates are as follows: Canadian 
Pacific 5.25%; Hiram Walker 
6.7%; Noranda 6%. 


These changes in your port- 
folio will result in an increase 
of $25 per annum in your esti- 
mated income at current dividend 
rates, from $40 on the $1,000 bond 
sold for your account to $65. This 
brings your total annual income 
to $1,233 or 12.33% on your orig- 
inal capital investment of $10,000 
when your account was taken 
over for management on Dec. 15, 
1944. At current market value of 
securities in your account, 
average yield is 5.25%. 

Shareholders of Steel Co. of 
Canada have approved the mer- 
ger of preferred and common 
shares into one new class of com- 
mon stock. Following sanction 
of’ the plan by the court, prefer- 
red shareholders will receive 32 
new common shares for each 30 
shares of old preference stock. 
Recently I switched the common 
shares held in your account into 
preferred shares and you now 
hold 30 shares of old preferred. 
Thus your account will hold 32 
new common shares when the 
plan receives final court approv- 


Presumably the dividend will 
be continued at the same rates 
as on the old common but no 
statement has been made by the 
management in this _ respect. 
Authorized capital will be 5,133,- 
328 n.p.v. shares, of which 
3,685,872 will be outstanding. 


It is reported that shareholders 
of British Columbia Power Corp. 
will be offered a similar proposal 
which will result in the issuance 
of a new common share for the 
presently outstanding class A 
and B shares on the basis of one 
new common for eacH class A 
share and one new common for 

| each four class B shares. 


When both of these exchanges 
}are consummated, this will re- 
jsult in a change in the ratio of 
| fixed income securities to com- 
}mon stocks in your portfolio. An 
jadjustment to take care of this 
| will be made at an early date. 


Huge Concrete 


the | 


R. A. DALY JR. 


of R. A. Daly & Co. has been 
elected president of the Secur- 
ity Analysts Association of To- 
ronto. 


Ont. Government 
Backs West-East 
Natural Gas Line 


The Ontario Government has 
officially declared its support for 
the establishment of an all- 
Canadian pipeline from Alberta 
to Eastern Canada, 

At the same time it asks the 
Alberta Petroleum & Natural Gas 
Conservation Board, which is 
currently hearing two applica- 
tions from pipeline companies 
proposing to pipe gas eastward, 
to “give every possible consid- 
eration to the pressing and ever- 
growing need for large volumes 
of natural gas in Eastern 
Canada.” 

With an increasing market for 
all types of fuel and the uncer- 
tainty of supply and high cost 
of fuels and materials with which 
to produce gas, utility companies 
in Ontario, it is urged, must now 
seek an economic source of gas 
for the people of the province. 


Bowater’s Canada, U.S. Output 


Sold For Many 


The production of Bowater’s 
Canadian mills (and American 
| mills when taey come into opera- 
tion) is fully sold for many years 
to come, Chairman Sir Eric Bo- 
water told shareholde of Bo- 
water Paper Corp. and subsidiar- 
ies in London, England. 

In the 15 years of development 
of Bowater’s Newfoundland Pulp 
& Paper Mills, production has 
been expanded from 131,000 tons 
a year to 310,000 tons in 1952. In 
addition, a sulphite yulp mill, 
erected subsequent to the launch- 
ing of the Newfoundland project, 
has an annual capacity of 50,000 
tons. 

This expansion program in- 
Volved capital expenditures of 
$50 millions. In spite of these out- 
lays, the chairman noted, working 
capital rose from $5 millions to 
$24 millions, and funded debt was 
reduced from $25 millions to less 
than $19 millions. 

Capital expenditures last year 
totaled $2.5 miilions. It will be 
some 18 months, Sir Eric said, 
before full benefit will be felt. 

“Not only do we recognize the 
strategic impcrtance of Canada 
as a source of supply of .aewsprint 
from the national point of view 
but we welcome it, for . must be 
acknowledged that it is of tre ut- 
most impcrtance to this country 
to assure the ful] maintenance of 
l the printed word to our people 
| under any and all circumstances,” 
the chairman said. 

“In the same way we regard 
Canada as being a vital source 
of a considerable part of our re- 
quirements of raw materials for 
our mills in this country, and for 
that reason it is our intention to 
continue in the future, as in the} 
past, to draw a substantial portion 
of our requirements from that} 
scurce, even though this may at! 





Caissons Sunk 


To Give Kitimat New Dock 


KITIMAT — Canada’s newest 
and most modern deepsea port 
on the Pacific Coast, getting 
ready to open for business this 
fall, got its new dock in a hurry 
— it was towed into harbor and 
sunk. 

Three concrete caissons, each 
as big as a six-story building, 
were built in a graving dock on 
ishore here. Then they were 
| waterproofed, towed to the dock 
area, tipped over and sunk into 
place. 

By October, the Aluminum Co. 
|}of Canada expects the first ships 
to arrive as the start of port busi- 
ness that is estimated at 1,250,000 
tons of cargo a year. 

Most of the business, of course, 
| will be for Alcan’s new alumin- 
um smelter here, due to start 
next year, with ships bringing 
alumina from Jamaica plants. 

But there will be other busi- 
ness. A CNR spur line is being 
built to link Kitimat with Ter- 
race on the CNR’s line that runs 
from Prince Rupert on the coast 
to the Rockies, where it links 
with.the main transcontinental 
line. Alcan expects a gradual 
growth of shipping to supply the 
the new city and new industries 
that will be attracted by the 
cheap power and modern ship- 
ping facilities. 

The dock will handle ships 
drawing more than 32 feet of 
water. It is equipped with stan- 
dard Kangaroo cranes, pneumatic 
unloaders, and special equipment 
for handling alumina. Shipping 
men expect unloading and load- 
ing time,to be brief. Capacity at 
first will be three ships, later six. 

Saguenay Terminals Ltd., Al- 


Saguenay already has a Vancou- 
| ver-Montreal run and now plans 
| to continue on to Kitimat, with 
| machinery and supplies first, then 
|with alumina. 

| Two ships will call at Vancou- 
|ver each month. One, and pos- 
| sibly two will go to Kitimat. This 
|is double the present service to 
Vancouver. 

Kitimat has a sheltered harbor. 
|It is 80 miles up a deep channel 

from open water, and will be ice 
free. 

The caissons for the dock were 
leach 250 feet long, 45 feet wide 
and 60 feet high. They were de- 
| signed with 26 chambers. Timber 
| bulkheads closed“up the lower 
| portions so they would float on 

their sides and inner bulkheads 
were built into which water could 
be pumped. 

They put out to sea with 26 
pumps, a radio-telephone and a 
‘crew of 40 for each unit. At the 
|dock site, each\was turned over 
;onto its base and then sunk 40 
| feet to bottom by letting water 
|into the chambers. 

A half holiday was declared 
|for Kitimat school children so 
| they could stay up late and watch 
| the job on«the first caisson, which 
| was done at midnight to take ad- 

vantage of favorable tides. 


TENDERS 
TOWN OF BOISSEVAIN, MANITOBA 
$370,000.00 5°% Debentures 


Sealed tenders marked on the envelope, 
| “Tenders for Purchase of Debentures”, 
| will be received by the undersigned up to 
6 o'clock p.m. Saturday, July 25th, 1953 
for the purchase of all or part of 
| $370,000 00 Town of Boissevain debentures, 
| dated August Ist, 1953 maturing serially 
}as per schedule below. Interest at 5/;, 
i} denominations of $1000.00 unless other- 


ee ships on the run to B. C. 
| 


can’s shipping firm, is putting™ wise requested. 


Vote On New Stock 
For B.C. Power 


Shareholders of British Col- 
umbia Power Corp. will vote 
Aug. 21 on a proposal to replace 
Class A and B stock with a new 


These debentures are issued for the pur- 
po of constructing a water and sewer 
system in the Town and are a general 
obligation of the town and a prefer ed 
| charge on the revenue of the system. 
| The debenture and interest coupons will 
j}be payable at par in lawful money of 
Canad» at the Royal Bank of Canada at 
Boissevain. Man., or at the principal office 
of the said Bank in any of the cities of 
Winnipee Toronto, Montreal or Vancou- 
ver, Canada at holders option. 


SCHEDULE OF REPAYMENT 


j into operation next May. 


Years Ahead 


times involve us in paying higher | 
prices for some of them than} 
might otherwise be the case.” 

It is expectei that the news- 
print mills of Bowater’s Southern 
Paper Corp., now under construc- | 
tion in Tennes:*e it an estimated | 
cost of $55 millions, will come} 
Entire | 
production is already sold under 
firm contracts for 15 years, at the 
rate of 130,000 tons of newsprint 
and 50,000 tons of semi-bleached | 
sulphate pulp a year. 


| 
i 
{ 





Is your present 
Janitor Service 
worth what 


you pay ? 


Solve your Ceretoking Problems. 
Consult Mecfechern's! Phone or 
write todey. 


Terente 
EM 6-7787 


PORT ARTHUR 
HAMILTON, 3-9661 © LONDON, 3-992! 


FOR SALE 


POWER TRANSMISSION | 


LINE TOWERS 
GALVANIZED STEEL 


pal: 


ed Transmission line towers 
for immediate sale at frac- 
tion of new price. Suitable 
for re-erection and imme- 


diate use. If interested in 
part or all phone, write or 
wire 


FOR FULL PARTICULARS 


SCHWARTZ IRON & METAL 


550 Power 45 ft. Galvaniz- 
| 
| 


299 Jarvis Avenue, Winnipeg. 
Phone 59-7309 


co. LTD. 
ERE SRSA 


. 


July 18, 1953 THE FINANCIAL POST 


We, as principals, offer 
PROVINCE OF NEW BRUNSWICK 


42% SINKING FUND DEBENTURES 


DUE JULY 15, 1969 
(CALLABLE ON OR AFTER JULY 15, 1965 AT 100) 


PRICE: TO YIELD ABOUT 4.55% 


BELL, GOUINLOCK & COMPANY 


ESTABLISHED 1920 


TORONTO 
HAMILTON 


WINNIPEG 
KITCHENER 


MONTREAL 
LONDON 


KERNAGHAN & (CO. LIMITED 


Members 
The Investment Dealers’ Association of Canada 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Toronto 
EM. 8-4894 


EXECUTIVE 


Sales and Administration 
Challenging opportunity sought by aggressive, resourceful and person- 
able young man, used to meeting public. Family man, 36 years old. 


15 years of proven experience, embraces trained judgment in all phases 
of operational sales, business administration, purchasing, marketing, 
merchandising, organizing, and public relations — or any requisites 
necessary to serve you in most responsible executive capacity. Unques- 
tioned record of integrity and loyalty supported by highest references. 


Interested in position only, where drive, initiative and responsibility ore 
required by progressive, reliable and established concern in Toronto. 
Minimum starting salary $10,000. 


BOX 720, THE FINANCIAL POST, TORONTO 


\ "THE BOSS 
x4 
FOR ME! 


CCQURE... I work for him. ss 
but I am one of the 
shareholders, too. 


“When I had an opportunity to buy 
some shares in the company, I 

didn’t hesitate. There is a big demand 
for our products ... I see the 

quality of the work we do... and I 
know the company is run efficiently. 
For my money there isn’t a better 
investment than the shares of 

. 


my company.” 


You may feel this way about the 
company you work for, but perhaps 
you do not know where and how to 
buy its bonds or shares. Ask us, 
and if the securities can be bought, 
we can get them for you; if not, 

we can tell you about the securities 
of other good companies. Write or 
"phone . . . you will not be 
obligated in any way. 


M:Leop, You NG, WEIR & COMPANY 


276 St. James Street West 
Montreal 
Telephone: HArbour 4261 


Hamilton Vancouver 
New York 


50 King Street West 
Toronto 
Telephone: EMpire 4-0161 


Ottowa Winnipeg London 


Calgary Kitchener Quebec 


These Shares having been sold, this advertisement appears as a matter of record only, 


New Issue 


‘ 


300.000 Shares 


Pathfinder Petroleums Limited 


(Incorporated under the laws of the Province of Alberta) 


Transfer Agents and Registrars: 


The Canada Trust Company, Calgary, Alberta; Toronto, Ontario; 
and Vancouver, British Columbia. 


common stock. The 1,240,000) 
Class A shares outstanding would | 
be converted into 2,480,000 com- | oes & 1987 
mon, and the 1,000,000 issued | 1958 
Class B shares would be con-! i961 
verted into 500,000 common. — 

The 260,000 unissued Class A | 1964 .... 
and 500,000 unissued Class B | /8& 
shares would be converted into 
760,000 common shares. If com- 
pany’s proposal is approved and | 1970 
put into effect, capitalization 
would consist of five million! 
authorized nmpv common shares, 
of which 2,980,000 shares would 
be outstanding. Ps 


OF PRINCIPAL 


* Immediate Occupation Price: $1.75 per share 


This Property is in Good Condition throughout 
and is available for Immediate Occupation. 
Kor Full Particulars Apply 


ST. FRANCIS REALTY COMPANY 
LIMITED 


“395 VICTORIA AVENUE 
Mentresi, 6 


WALNUT 0415 
Members Montreal Reo! Estete Board 


- Walwyn, Fisher & Co., Limited Locke, Gray & Company 

Hall Securitig¢s Limited Doherty, Roadhouse & Co. Wills, Bickle & Company 
Graham & Co. Kernaghan & Co. Limited 

Victoria Securities Ltd. A. F. Mercer & Co. Ltd. 


Seagram & Company 


1972 Hagar Investments, Ltd. 


Town of Boissevain, Mar, 





The Editorial Page 


Pretending Won’t Help 


“Who are those Canadians who find a Repub- 
lican Administration ‘trying,’ and who are filled 
with ‘dismay and dislike’ over U. S. processes 
of government?” The questions come from the 
Ottawa Journal, which, being situated in the 
national capital, we should have thought to be 
in the best position to answer them. They were 
inspired by a dispatch in the London Economist, 
which had reported—as long ago as the end of 
May—that Canada was not finding the Repub- 
lican regime easy to live with. 

The Ottawa Journal, if it wants its questions 
answered, might ask any group of responsible 
Canadians anywhere what they think of Senator 
McCarthy and his efforts to usurp the presiden- 
tial power over foreign policy. It might travel 
down the street as far as the headquarters of 
the Canadian Federation of Agriculture and ask 
for a view on the dairy products embargo and 
the attempts to exclude Canadian wheat from 
the U. S. A few blocks farther along, still in its 
own city, the Journal could find the headquar- 
ters of the Fisheries Council, which would tell 
it about the renewed attempt to exclude Cana- 
dian frozen fish. Discreet enquiry in the East 
Block, or even a reading of the major speeches 
of External Affairs Minister Pearson, would 
give it a view of foreign policy problems which 
would indicate certain difficulties which justify 
at least the word “trying.” 

All this, we feel sure, the Journal must know 


Let’s Keep It At Home 


Premier Frost and his Ontario Government 
have come out for an all-Canada pipeline east 
for western gas. Leaders of both major parties 
in the present election have expressed a similar 
view. That policy will get wide support. The 
fact that such a line will be longer and more 
costly to build and operate than one that 
rannorth and south is quite inconsequential 
in the larger view. 

Once gas crosses the international border, 
Canada loses complete control. Its distribution 
becomes entangled in foreign politics and sub- 
ject to foreign pressure groups. In times of 
scarcity it might be exceedingly difficult to en- 
sure a continuous supply at the Canadian end 
of the line. If were a surplus we might 
not be allowed tosefl’at all. And we would be 
almost sure to lose, too, the important develop- 
ment of secondary industry that grows up along 
the gas lines. 

Natural gas is. not a standard product like 
oil or coal. It is much more perishable. It can 
only be carried any substantial distance by 
direct pipeline. We can't economically bring 
gas from South America or from Arabia or the 
Far East. But we can easily do this with oil. 
We can only trade gas from Alberta or Saskat- 
chewari with gas produced at a nearer point in 
the United States. And so far all schemes for 
@ guaranteed international swap have very 
serious bugs in them. 

Moreover, what may look like expensive 
economics today, 10 years hénce will prove the 
soundest. kind of treatment. Many Canadians 
hailed the first transcontinental railway as a 
wasteful folly. But it proved to be the only 
string that could tie this country together. 

Canada is getting along well in developing 
a better life for its people, in enlarging its own 
cultural characteristics, in handling its own 
affairs, and in making its own particular con- 
tribution to western civilization. 

If economics alone had decided every issue, 
we would quite likely still be without a trans- 
continental railway. Modern Canada would 
never have existed. 


Charity or Propaganda 


Few people were surprised at Russia's curt 
refusal of Uncle Sam’s free food offer to East 
Germany. With propaganda labels sticking out 
all over the proposition what else could be ex- 
pected? 

Before, during and after the offer was made 
public, reports from Washington dubbed it as 
one of the smartest propaganda tricks in the 
cold war. It would embarrass the Russians, 
newsmen said, and at/the same time get rid 
of some of the glut that threatened U.S. food 
markets. 

Once again Uncle Sam is learning that a lot 
of tact is necessary when helping the less fortu- 
nate and when using propaganda tricks. 

If they still want to relieve hunger in East 
Germany, the U.S. authorities can probably 
get their food moved there quietly through West 
Germany. Chancellor Adenauer suggested this 
as the wisest course in the first place and now, 
more than ever, he appears to be right. 


Dangerous When Tired 


What looks like a very good suggestion to 
those who undertake long drives at the week 
end, comes from J. P. Bickell of the Ontario 
Department of Highways. Make a Stop, every 
two hours or so, he says, and relax or change 
drivers. After extensive tests the U.S. army 
has now adopted such a practice as regular 
routine. 

At this time of year, Mr. Bickel] points out, 
many people are driving much longer distances 
than at other seasons and at higher speeds. A 
few miles back and forth to the office at 20 or 
25 miles an hour is not to be compared in effort 
to a hundred or more miles at 50 or 60 to the 
cottage or summer hotel. 

Fatigue, warns Mr. Bickell, is the significant 
factor in a large number of motor vehicle 
accidents. 


A Great Victory 

The more information we get trickling out 
from the far side of the Iron Curtain about 
Soviet troubles, the more confirmation we have 
that June 17 was one of the great days of human 
history. It was the day of the First Great Crack. 

Because it was the closest in‘several ways to 
the West it was natural that the crack should 
occur first in East Germany. But it will not 
end there, and it will never be mended. The 
risings abolished féggall time the fiction that the 
East German regime is a German regime, and 


very well. Its objection to the Economist report 
is like our great-grandparents’ objection to the 
mention of a lady’s legs. It is not a serious 
denial that they are there, but a prudish belief 
that they ought not to be spoken of. 


This kind of attempt to suppress disagree- 
ment has nothing to commend it. It merely 
leaves the sores to fester. They grow into 
abscesses, far more serious and far more diffi- 
cult to deal with than if they had been tackled 
early. The fundamental common interests be- 
tween this country and the United States are 
too clearly in everyone’s mind to need a con- 
stant reassertion. They are strong enough, and 
they are cemented by enough warmth of per- 
sonal feeling across the border, to constitute on 
the whole a very satisfactory international rela- 
tionship. But that relationship can only be 
harmed if it ig*eto be treated as a delicate plant 
that will not survive plain speaking. When 
Canada agrees with the course of Washington 
policy, it should go on saying so as it has in the 
past. Equally, when it disagrees, it should go 
on saying so, 

Canadian-U. S. relationships will not bene- 
fit if either the Canadian Government or the 
Canadian press gets into the habit of talking 
like a yes-man. Canadians don’t feel like yes- 
men: and to pretend that they do is pure 
hypocrisy. 


nevertheless we did it — toppled a whole Krem- 
lin regime and incalculably weakened the 
foundations of its successor. And we have ad- 
ministered to the Communists in our own 
countries a check such as we could never have 
administered by putting them behind bars. 
When a Communist rises in a Canadian labor 
union to point to the’ Kremlin as the home of 
true liberty for the workingman, a sardonic 
laugh will henceforth be the only response. 


They Would Dump Us 

Canadian mining men were given a new 
definition of “dumping” the other day. Appar- 
ently, to the U.S. publication, Mining World, 
it happens whenever a metal can be produced 
here cheaper than in the United States. 

The Simpson Bill, which fortunately now is 
dead, would have provided a sliding tariff scale 
against lead and zine imports. When prices were 
low and imports were flowing into the U.S. 
high duties would be applied. When prices 
were high, the duties could be safely cut with- 
out affecting U.S. domestic producers. : 

Yet about this piece of legislation, Mining 
World has this to say: 

“Abroad, the Simpson Bill is apparently not 
too well understood. Canadian catch phrase mak- 
ers have called it a ‘shut-out’ proposal, Make no 
mistake—the United States’ mining industry and 
meta] users want and need—normal imports of 
lead and zinc, Not the annual dumping of 615,- 
481 tons of lead and 565,029 tons of zinc, as hap- 
pened in 1952, in contrast to the average of 336,- 
290 tons of lead and 414,612 tons of zinc for the 
preceding 10 years which of course, included 
World War II when every pound of metal from 
all sources was needed. 

“The Canadian and other producers would be 
much better off to export say 1,000 tons of lead 
and/or zinc at 16 cents per pound than to have 
to produce a 331/3% greater tonnage—1,333—at 
the recent prices of 12 cents per pound for the 
same sales income.” 

The United States is Canada’s big metals 
market. The Paley Report findings suggest that 
in the future that country will have to depend 
on us even more. We can be glad that the nar- 
row approach of the Simpson Bill, at least at 
this point, has been capsized. 


Hope Springs Eternal, But .. . 

Hope springs eternal. 

But before we get too wrapped up in en- 
thusiasm over the Federal Power Commission's 
go-ahead sign on the St. Lawrence power pro- 
ject, just for the record it’s worth listing the 
delays which the opponents might be able to 
use to stall it a while longer. 

An application can be filed for a rehearing 
of the whole case. If refused by the FPC, there's 
60 days to petition the Court of Appeals for a 
rehearing. Court of Appeals then gets the record 
from the FPC, and the petitioners are allowed 
40 days to prepare their case. The other side 
has 25 days to prepare counterbriefs. The 
Court may call the case for oral argument 
(could be Christmas). Then the Court has 30 
days for its decision-making. 

Fifteen days allowed to file petition for re- 


hearing by Court (this would be February). If’ 


a rehearing is refused, there are 90 days to ask 
the Supreme Court to hear an appeal {this 
would be April). Then 25 days te file briefs 
with the Supreme Court, 15 days for prepar- 
ing counter-briefs. 

Sometime next May or June, the Supreme 
Court might decide whether or not to consider 
an appeal. 

So Canadians can hope for the best. These 
ugly delays may never happen. 

But with af the disappointments we've had 
with the Seaway and power projects we'll be- 
lieve it all when the bulldozers actually start 
roaring. 


What's Wrong With That? 

Certain U. S, interests professed to be shocked 
that products of European oil refineries built 
with Marshall Aid are being offered for sale on 
the American market. 

What of it? 

Did anyone suppose that these refineries were 
to be built simply to dump their products into 
the sea? ; 

Without markets these refineries and other 
plants built with Marshall funds would be white 
elephants of no use to anyone and especially to 
the peoples and the countries where they were 
built. 

The far-sighted and enlightened American 
statesmen who developed the policy of Marshall 
aid never regarded that move as a new kind of 
international charity. To them it was purely and 
simply a business like way of getting war dev- 
astated countries back on fheir feet. 

European plants and machinery had been 
destroyed. European credit hag been exhausted. 
Marshall aid offered a solution. 

The first part of the job has been completed. 
The plants are restored. Now the mafkets for 
those plants must also be restored. Unless the 
United States is prepared to help in that matter 


too, the first part of the policy just does not 


make oy 


Napier Moore’ 
Serateh Pad 


A REUTERS DISPATCH to the 
daily press reports that in his Evening 
Standard Lord Beaverbrook cited fel- 
low-Canadian Beverley Baxter, jour- 
nalist and long-time member of the 
British House of Commons, as an 
example of a man who had not reach- 
ed full success because of “lack of 
industry.” The Beaver accused Bax 
of playing golf and cards when he 
should have been working. 

Replying, Baxter, once editor of 
Beaverbrook’s Daily Express, wrote: 
“Who made me play golf with him? 
Who taught me bridge, when all that 
I wanted was to make a grand slam 
in Fleet Street? I have often thought 
of Lord Beaverbrook as Caesar, but 
never until now as Brutus.” 

We'd be surprised if this exchange 
is indicative of a rift in a friendship 
that has for many years survived 
similar cross-fire. 

In his autobiography, “Strange 
Street.” which we published in Mac- 
lean’s Magazine when we were editor 
of that publication, and which after- 
wards appeared in book form, Bax 
tells of Beaverbrook’s first crack at 
him. Shortly after World. War I end- 
ed, he sought a meeting with the press 
Lord. Beaverbrook asked him to call 
on him at his hotel. When Baxter 
arrived, he was shaving’ in his bath- 
room but had a chair put in for the 
visitor. As a result of the conversa- 
tion, Beaverbrook offered Bax a job 
on the Express. Bax declined, stating 
that he intended to return to Canada 
and write novels. Beaverbrook took 
a dim view of this, saying, “You 
should come into journalism. It is a 
great career for a man who can rise 
to it.” 

Two weeks later, Bax sailed on the 
Olympic, which was filled with re- 
turning soldiers. Unexpectedly, 
Beaverbrook was on board, arid he 
took the chair at the ship’s concert at 
which Bax rendered a solo. That night 
the latter received a note from the 
chairman. 

“My dear Baxter: I have heard 
you sing. More than ever I advise 
you to take up journalism. Yours, 


A WEEK OR SO AGO, George 
Schick, assistant conductor of the 
Chicago Symphony, and well-known 
in Montreal for his former leadership 
of the Little Symphony conducted the 
open air summer concer: of les Con- 
certs Symphoniques de Montreal atop 
Mount Royal. 

There could be no more beautiful 
setting for a concert than Mount 
Royal offers. But the weather-is vari- 
able. Since these summer ‘concerts 
are broadcast on the Tuesday night 
over CBC, the weather hazard is met 
by the whole program being tape- 
recorded earlier in the day: Thus it 
is that people who have heard a con- 
cert over the air on Tuesday are 
sometimes baffled by reading in the 
papers that it was postponed until 
Wednesday because of rain. 

Schick recalled that two or three 
years ago, when he appeared as guest 
conductor, he came on to the platform 
with the soloist of the evening only to 
hear from a portable radio in the 
audience the concerto they were about 
to play. This, of course, had been 
recorded earlier. 

Said Schick to the artist, “Come 
on, we must hurry to catch up to our 
own concert.” 


MACLEAN’S MAGAZINE had a 
research company make a survey of 
the vacation habits of a cross-section 
of its readers, who are representative 
of Canadian§ as a whole. The answers 
revealed that few ;eople spend their 
vacations at home; 78.6% of the men 
and 90.4% of the women travel. Of 
these, 50.1% traveled to some place 
within their own province; 22.5% in 
Canada outside that province. Those 
who visited the United States totaled 
34.8%; 2.2% went abroad. Average 
distance traveled by those who stated 
distance was 568 miles, but 29.8% 
traveled over 1,000 miles. 

Of the travelers, 77.8% went by 
car, 21.4% hy train, 4.9% by plane, 
1.4% by boat, 11% by bus and 0.3% 
by motorcycle. , 

The last-mentioned percentage in- 
dicates that all the motorcyclists we 
see on the highway are really one man 
making innumerable return trips. 


WE MISSED this Hansard report 
of an enlightening debate during the 
last session of Parliament, but Cana- 
dian Grocer didn't. 

MR. GREEN: I believe that our 
research council has done a fine 
job. I notice that in the last month- 
ly bulletin, one of the reports is on 
research into the probiem of radar 
detection of sea ice. The other re- 
port is on doughnut frying tests. 
That matter may be equally im- 
portant and ae of more inter- 
est to some Canadians. 

HON. C. D. HOWE: That is to 
make the hole more edible. . 

MR. GREEN: I am not sure. I 
rather suspected that is what it 
was for. 

MR. KNOWLES: And we are a 
committee of the whole. 


They're all runfiing for re-election, 
too. 


Stop Me If 


One day Joe received fifty cents too 
much in his pay envelope, but he was 
careful not to mention it to anyone. Dur- 
ing the week the paymaster discovered 
the mistake and deducted fifty cents 
from Joe's wages the following pay day. 

“Hey, I'm fifty cents short this week,” 
Joe complained. 

“You di@n’t object last week when you 
were paid too miuch,” the paymaster an- 
swered. 


“No,” Joe declared, “I can overlook one_ 


mistake, but when it happens twice, it's 


atime to say something.” 


A Century of Railroads 


New Mileage 


/ The Financial Post 


Post Scripts 


He Goes to Washington 

Canada’s new commercial counselor 
at the Washington Embassy is to be 
Robert Guy Carington Smith. He suc- 
ceeds John English, who is returning 
to Ottawa as Director of the Trade 
Commissioner Service. 

Smith has served in Paris, London 
and Rome in the past five years, and 
he has been on loan to the Department 
of Defense Production besides being 
in the Trade Commissioner Service. 

He was born in Quebec in January 
1908. His education was at Bishop’s 
College School, 
R.M.C, Kingston, 
where he gradu- 
ated with honors, 
and at McGill. 
He’ joined the 
Trade Commis- 
sioner Service in » 
1930, and his first 
posting abroad 
was to Buenos 
Aires as assistant 
trade commis- 
sioner. After five 
years there, he 
came to New 
York in 1936 
and earned his 
earlier experi- 
ence of the Uni- 
ted States. 

On the outbreak of war he joined 
up in the Royal Canadian Atrillery, 
and was posted overseas with the 94th 
Anti-Tank Battery. He rose to com- 
mand the 18th Anti-Tank Battery 
(2nd Regiment) before he had a 
motor cycle atcident and had to be 
posted back to Ottawa. With the rank 
of Lt.-Colonel, he served in the Dir- 
ectorate of Military Operations and 
Planning at Defense Headquarters. 

On returning to the Trade Commis- 
sioner Service, he was posted to 
Havana, Cuba, in January 1946; and 
he was there during the period of the 
World Trade Conference out of which 
eventually came the General Agrée- 
ment of Tariffs ‘and Trade. Rome 
followed in 1948, and London in 1950. 
It was while Smith was commercial 
secretary at Canada House, that he 
was lent to the D.D.P. as its repre- 
sentative there. This meant working 
with the Defense Production Board of 
NATO, and when NATO moved to 
Paris last summer Smith went too as 
a member of the Permanent Canadian 
Delegation. 

In January of this year the Trade 
Commissioner Service got him back 
and made him Commercial Counselor 
in Paris, succeeding Jim Manion. Now, 
after only six months in that job, he 
is moving to Washington to take over 
the very important and difficult 
assignment of looking after Canadian 
trade interests in the U.S. 


MR. SMITH 


He will soon be joined there by a 
new Ambassador, Arnold Heeney, who 
is also moving from Paris. So he will 
be back under the same boss with 
whom he worked on the NATO dele- 
gation, and Canada wil] have a largely 
new team in Washington. 

Mr. Smith is married and has three 
daughters. 


Counting the Costs 


The Society of Industria] and Cost 
Accountants of Canada has done 
much to improve methods and tech- 
niques of cost accounting and finan- 
cial management in this country 
through its chapters in 29 centres from 
coast-to-coast. As well, it has an edu- 
cational program co-operating with 20 
universities and with over 2,000 stu- 
dents participating. 

Recently it established an educa- 
tional foundation to find ways to im- 
prove industrial accountants’ train- 
ing to better meet modern business 
demands. To guide its this year’s work, 
the other day in Halifax, the Society 
chose its president Frank E. Wood, 
secretary-treasurer and _ director, 
Marathon Paper Mills of Canada. 

Wood has been a member of the 
Society for many years, was chairman 
of the Ottawa chapter, later became 
a director and officer of the national 


organization, and in 1946 was presi- 
dent of the Ontario Society. 

He came to Canada from Middles- 
borough, England in 1907, went: to 
work for Massey-Harris, was assistant 
purchasing agent for M-H from 1913 
until 1924 when he became chief cost 
accountant for Abitibi Power and 
Paper at Iroquois Falls. In 1939 he 
was made office manager for National 
Steel Car at Malton. And the next 
year went to Ottawa as chief cost 
accountant and director of cost in- 
spection and audit division of the De- 
partment of Finance where he stayed 
until 1947, For his work with Finance 
he was awarded an O.B.E. 

From Ottawa, Wood went back to 
pulp and paper, became treasurer of 
Marathon Paper Mills, then moved 
to ,head office in Toronto for his 
present job. 

He’s a great believer in organiza- 
tions — industria] and recreational — 
thinks they aid considerably in help- 
ing a man do a good job. He's a past 
chairman, midwest branch, technical 
section, Canadian Pulp and Paper 
Association, member Toronto Board 
of Trade, Port Arthur Chamber of 
Commerce, a director Ontario Motor 
League, a past master of the Free- 
masons, and a member of the Ontario 
Club of Toronto, Royal Ottawa Golf 
Club, Port Arthur Golf and Country 
Club, 


. * * 


Heads Engineers’ Group 


President of the Engineering In- 
stitute of Canada for 1953 ic Ross L. 
Dobbin, a waterworks engineer from 
Peterborough, Ont. He took office re- 
cently, at the In- 
stitute’s annual 
meeting in Hali- 
fax which was 
attended by more 
than 1,000 dele- 
gates frem ail 
over Canada and 
parts of the 
United States. 

Heading the 
Institute, whose 
membership now 
totals over 15,000, 
is a big job. For 
instance, the 
president must 
tour the country, 
visiting every 
branch, a_ task 
whith normally takes about four 
months. Then there is 4 full round 
of speeches, meetings and other func- 
tions, all adding up to a very busy 
year. 

Ross Dobbin retired from active 
business not long ago and, as a result, 
hopes to be able to devote a great deal 
of his time to Institute affairs. 

He’s a native of Lindsay, Ont., but 
has spent most of his life jn Peter- 
borough where his family moved soon 
after he was born. He graduated in 
mechanical engineering from the Uni- 
versity of Toronto in 1910, received 
his B.A. Sc. the following year and 
subsequently headed west to launch 
his engineering career. 

Dobbin served as resident engineer 
on construction of the Moose Jaw 
Water Supply, and three years later 
returned to Eastern Canada into a post 
as waterworks superintendent for the 
Peterborough Utilities Comnuission. 

In 1927, he was made general man- 
ager of the Commission, holding down 
that job from then until his retirement 
on April 1, 1953. 

A* member of the Institute since 
1919, he was elected a vice-president 
in 1936 and 1937. He also served as 
president of the American Wafter- 
works Association, in 1931, becoming 
the second Canadian to hold that 
office. 

In Peterborough Dobbin has been 
president or director of local organi- 
zations such as the Red Cross, YMCA, 
YWCA, Children’s Aid Society, and 
has had a life-long interest in athletics 
and athletic organizations, service 
cluhg and fraternal bodies. 


MR, DOBBIN 


| What Others 
Are Saying 


Editorial of the Week 


Desperate Choice 
Calgary Herald 

Solon Low, the national leader of the Social 
Credit party speaking,in Edmonton, said people 
will eventually turn to Social Credit “in sheer 
desperation because they can’t have any hope in 
policies which bring depressions.” 

That, we must confess, puts Social Credit in an 
entirely new light. 

People have been known, in fits of sheer des- 
peration, to cut their own throats, take to the 
bottle, or to ctff unoffending old ladies smartly 
about*the ears. 3 

Such behavior, however, has never been held 
in most quarters to establish the intrinsic virtues 
of suicide, alcoholism or unprovoked brutality. 

And until such time as Mr. Low or eny of his 
party’s high priests can offer factual proof that 
Social Credit will remove from this world all 
possibility of economic upsets, then sheer despera- 
tion will be as good a campaign plank as any, we 
guess. 

We decline, though, to accept the suggestion 
that things are so bad in Canada that Mr. Low 
can amble up to any voter and say “You have two 
choices, vote Social Credit or shoot yourself.” 


Other People’s Views 


IN BRITISH COLUMBIA’S fancy voting syse 
tem, points out the Ottawa Journal, “it has taken 
almost a month to find out what the people voted 
for on June 9. And that is supposed to be an 
improvement over the old-fashioned way.” 


WE AGREE with the Oshawa Times Gazette, 
declares the Peterborough Examiner, “that any 
suggestion that the Queen might spend part of her 
time in Canada to attract tourists is cheap and 
nasty, and should be given no countenance what- 
ever.” 


THESE-U.S. TRADE BANS are a real threat 
to our prosperity maintains the Windsor Star. “It 
is all very well to say our dairy exports aren’t very 
important and that, anyway, we aren’t in the dairy 
industry. This is an extremely short-sighted view. 
If pressure groups get their way in Washington, the 
immediate question.is: What next?” 


BATTLE FOR MARKETS is going to get toughe 
er, predicts the Edmonton Journal. “The broad 
picture leaves no doubt that Canada will have to 
work much harder for export trade in the future 
and that outside pressure on her domestic market 
will also increase. The decline of the cverseas 
surplus in the first five months of this year as 
compared with 1952, gives specific warning of the 
growing difficulties.” 


HIGHWAYS OR CARS are not to blame for 
the mounting traffic toll, says Simcoe (Ont.) Re- 
former. “Such terrible destruction is mainly by 
failure of people; we have built our cars and 
roads better than we have equipped,ourselves to 
use them. Yet it is not that we are incapable of 
driving our vehicles in safety, very few accidénts 
are the direct result of a mistake of the driver 
and fewer still are the fault of the roads or me- 
chanical failure of the car. Mostly the accidents 
which maim or kill. are caused because of some- 
thing the driver neglected to do or By something 
he did which was not in accordance with the 
simple rules of highway safety.” 


DON’T BLAME THE CPR for buying its ships 
in Great Britain, says the Victoria Colonist. “It is 
as idle to criticize the CPR for accepting a low 
tender from the United Kingdom as it would be 
to criticize a private individual for buying a lowe 
priced English car in preference to one manuface 
tured in Canada. It is equally idle for the unions 
to demand, as they have done, that the Federal 
Government ‘take action to see that ships serving 
Canadian ports are built in Canada.’ The only way 
the government could accede to a demand of that 
sort would be through subsidies to Canadian shipe 
yards; and an industry which cannot survive withe 
out large subsidies cannot long survive with them 
either.” 
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Bathurst’s Boom 


New Stores and Offices Planned 
For Centre Of Base Metal Finds 
MONTREAL (Staff) — Even;any large scale housing programs. 


the most conservative citizens of As only a few vacant lots remain 
within town limits, houses are | 


Bathurst, N.B., now admit that/| 
the local mining boom has come} 
to stay, 


Reason for this sudden change 
in previously cautious public) 


| today being built in either. East | 


|or West Bathurst, both connected | 


opinion is not only the continuing | 


reports of new base meta] dis- 
coveries in the area, but news 
that Bathurst is to have two new 
three-story buildings, one of 
which will house the town’s first 
public elevator. The little lumber 
town, caught in Canada’s fastest 
developing mining find, is today 
experiencing the biggest building 
boom in its history. 


| 


to the 
| bridges. 

Total building permits granted 
in Bathurst this year to date) 


main community by 


|amount to over $350,000. The 1952 | 


total was $232,000. 

Other signs of the spreading | 
boom: plans to install dial phones, | 
the setting up of street mail de-| 
livery, developing facilities for a| 
regular air service, and the | 
promised installation of parking | 


meters. 


Here are the highlights of busi- | 


mess construction now in pro- 


gress: 


~—Harper Kent, operator of the 
town’s four major hotels and only 
department store, is expanding 
the existing street-floor groce- 
teria into a full-fledged “super 
market.” A renovated second 
floor wiil hold genera] mefchan- 
dise, while’an entirely new third 
floor will house offices. The 
whole building will be redesigned 
to include an elevator. Hotel 
additions may also be made at a 
later date. 

~—Chesley Eddy, president of 
George Eddy Co. is putting up a 
large new building at the King 
and Main Street corner, which 
will contain a 10,000 sq. ft. hard- 
ware store, second flo offices 
and 10 apartments on the third 
level. 

~In West Bathurst —a partly- 
annexed suburb —'C, Smith & 
Son Ltd. has completed the foun- 
dations of a new business block 
which will house five stores and 
six offices. 


construction has 
also been. forging ahead at 
accelerated rate, but Bathurst’s 
peninsular location has prevented 


Residential 


jall unsold cheese at Oct. 3 


BRIG. SHERWOOD LETT 


has been elected a director, 
orn Mills Ltd., Vancouver. 


Can’t Pre-Set Cheese Price 
Ottawa Charges Ont. Dairies 


Ottawa this week moved to 
break the marketing impasse 
hich has kept cheese piling up 
unsold in factories and ware- | 
houses across Ontario for over 
two months. 


The Federal Agricultural de- 
partment accused some produ- 
cers of irregularities under the 
Agricultural Prices Support Act 
— which in this case means set- 
ting’ up artificial prices under 
which they would not sell their 
products. ‘ 


On every 
ness 
some lec to 2'2c a lb. separated 
the two. Since Ottawa has pro- 
mised the official marketing 
agent for the province — Ontario 
Cheese Producers Association at 
Belleville, Ont. — 30c a lb. for | 
1, the | 


| producers have been holding out 


an 


for close to these levels (28'4c | 


yond the 2742c-28e level. 


attempt to do busi-| 
with the wholesale trade, | 


| tations for 


;cies and other provinces 


to 2914c a lb.) But the whole-|tions at mid-week substantial 
sale trade would not go much be-/| business was done at the 28c a. casein cl 
| pound level to the trade. 


But here is the hitch. With pro- 


‘duction running some 14% ahead 
of last year and business at a vir- , 


tual standstill, many factories 
are becoming financially extend- 
ed. 


This week Ottawa gave notice 
that at future cheese exchange 
sales producers and marketing 
association alike must refrain 
from setting any pre-arranged 
prices; that the marketing asso- 
ciation can only purchase any 


| cheese left over at the end of the 


sale. 

At midweek the wholesale 
trade was speculating whether 
this meant that recent represen- 
extension of the 30c 
a lb. support to all selling agen- 
like 
| Quebec and Manitoba had been | 
| denied. 


With re-opening «t cheese auc- | 


‘Coal Union To Try Again ° | 
For New Deal in N.S. Mines 


MONTREAL (Staff) — Despite 


a union rejection of a proposed | 


ptwo- year contract based on a 


majority conciliation board 


Cape Breton’s coalfields did not 
appear imminent at midweek. 


| While under ordinary proc:- 
idure, the next. step would be a 
| strike vote, union officials have 


| pointed out that such a vote is| 


| not compulsory. The full district 
junion executive board met early 
this week to plan another ap- 
proach to the company 
| ther discuss and iron out matters 
of grave concern to the district.” 

Breakdown of the rejecting 
vote on the conciliation board 
decision showed that 36° of the 
10,700 eligible miners’ voted 
against the contract; 30° fav- 
}ored it and 34% abstained. In 
| voting against the board’s recom- 
mendations, the miners defied 
their own union executive, who 
had visited all locals prior to the 
vote, urging support for a new 
two-year contract on the same 
basis as the old one. They pointed 
tout that District 16, U.M.W. in 
Western Canada had accepted an 
arbitration board recommenda- 
tion that there be no wage change 
in the next contract period. 

The present DOSCO contract 
expired Jan. «31. A conciliation 
board was set up after prolonged 
negotiations failed to bring any 
settlement. 

The 


union sought a general 
wage increase of $3.26 a day and 
other increases. The company 
pleaded inability to pay and re- 
ported an over-all loss on coal 
;operations of $4 millions last 
year. 
Majority 
tion board recommended that 
both parties waive all demands 
| for two years because of the pre- 
sent uncertain position of the 
| industry 
Wi temporary three- 
losuré of No. 
and annouricement of 


the 


liery the 


re- |} 
| Port, the danger of a strike in | 


“to fur-'! 


1-B col-} 
$8,000. Population 1,600. 


permanent shut-down of No. 24 | 
mine on July 31, district unem- | 
ployment, now at over 5,000 
causing serious concern. 

Danger of further aggravation | 

of the problem came this. week | 
‘with the announcement by} 
' DOSCO’s chief of coal operations, 
| Vice-president H. C. M. Gordon, 
that the Albion mine at Stellar- 
ton might also be closed. Pictou | 
county’ major coal producer, | 
the Albion employs about 575. | 
Mr. Gordon pointed out that the 
colliery had operated at a 
since 1930. 

“A colliery which can be op- 
erated only at a substantial loss, 
must not be permitted to drag 
down the rest of the industry,” he 
said. He added that the operatién 
would have to be abandoned in 
the immediate future, unless effi- 
ciency can quickly be improved 
to at least a break-even point. 

Another threat of closure came 
at DOSCO’s Florence mine, on the 
north side of Sidney Harbor. The 
United Mine Workers pit com- 
mittee has been told that daily 
output must be boosted up to 
1,500 tons — said to be the point 
which production costs are 
met if the mine is to remain 
in operation. Some 500 are em- 
ployed at Florence. 

Meanwhile, unemployment 
rises in the area, recruiting 
officers representing outside in- 
terests are coming in to hire 
some of the skilled labor. Last 
week, nearly 200 tradesmen, in- 
cluding electricians, mechanics 
and sheet meta] workers, were 
taken on by Drake-Merritt Con- 
struction Corp. work on de- 
fense projects in Labrador 


is 


} : 
LOSS 


at 


as 


for 


report of the concilia- | 


GENEVIEVE DE PIERRE- 
QUE., has sold $42,500 4% 
1954-63, and $332,500 
to W. C. Pitfield 


STE. 
FONDS, 
bonds due 
412% due 1964-68, 
| & Co. and Dominion Securities 
'Corp. at 94.05. Net cost 5.1%. Pro- 
ceeds for waterworks and sewers 
Net funded debt at Dec. 31, 1952, 
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so . {Record Output 


Ford Edges Pontiac In Sales 
But Chev Still Leads The Pack, ®Y &M This Year 


An automotive record was set 
be- Bigges 
t at Genersz 
? picture 


weekend 


in the Toronto 
in total 
ital for this 
mpared with 34,- 
f 1952. 
res on 
make In 
to June 


Sition 


feature 
the 

six-mont 
24.664 c: 
the whole « 


al Motors in Oshawa last 
when the 100,000th car 
Jan. 1 rolled off 
assembly It first 
such a production rate has 
Canadian 


How goes the sales race 
tween Canada’s auto makers 

The national score is a tightly- 
guarded secret, known ‘only to 
the manufacturers and_ their 
dealers, 

But figures compiled this 
by Motor List Co. show how sales 
have been in the Toronto area 
for the first six months of this 
year—and the Toronto sales are 1953 
generally regarded as a fairly ac-  Gporroict pap 
curate picture of the counirywide 831 
scene. 

Biggest news in the list is that 
Ford has edged Pontiac out 
second place for the first time 
since 1950, Chevrolet is still out 
front by a healthy margin. 

Other changes saw: Mercury 
climb . over Oldsmobile, while 
Studebaker slipped slightly below 
Monarch, 

Austin still leads the English 
car pack but in the first half of 
this year, Hillman climbed into 
third spot and Ford of England, 
in that position last year, yielded 
to Vauxhall too and dropped to 
fifth. 


Inc! 


h te 


ease 


IS 
sales; 
year is produced since 
634 for 

Here are 
sales for 
ronto area 
total 1952 


the line. is the 


the actual | time 
the To- : 
‘ yeen 
30 with 


in brac- 


each 
Jan. 1 


sales (pi 


week : 
om reached by any 


automotive company in a similar 
period 
As the record was set, GM presi- 
dent William A. Wecker 
nounced the number of passenger 
cars delivered to GM dealers this 
, ith , §} | year is runi:ing some 40% ahead 
( uichk 1.174 17 1,332 (7 1 ne 
Seka @ g96ii0) | of the same period In 1952, 
~ GM’s production of 200,310 
vehicles last year is almost sure 
to be exceeded in 1953 with total 
production — including trucks— 
now ‘well over 140,000. 
Mr. Wecker reported there was 
still a shortage of passenger cars 
Canada with no sign of GM 
catching up to demand this year. 
GM cars are available immedi- 
ately in some areas at certain 
mes but this is a local condition 
and does not last long. 


1952 


ane 


9,158 
8 


3 197 
1,900 > 


+719 


Chrysle . 
DeSoto . 


across 


Down with the cult 


“A 


Bigger the Better ! 


Here's one good thing that comes wrapped up in 

a small parcel—although we are not sure that a parcel 
weighing 230,000 pounds can really be called small! 
This 103,500 KVA transformer actually weighs 41% 

less than older types of similar output, and its cubic area is 
reduced by 80%. Think how its compact size facilitates 
shipping and installation. And—perhaps best of all—it 
shows a 28% saving in cost. Its radically new design has been 
made possible by an improved cooling system which 
uses forced oil-to-water heat exchangers. This is 

just one more example of how Canadian General Electric 
engineering research is constantly improving products. 

It may also suggest a reason why so many Canadian 
companies have formed the.habit of consulting us 
whenever they have a problem concerning the best 
electrical apparatus for their particular needs, Simply get in 
touch with Apparatus Division, Head Office, 212 King 


Street West, Toronto, or with the C-G-E office nearest you. 
GENERAL ELECTRIC 


Equipment 


generates power, transmits it and puts it to work 


APPARATUS DIVISION 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


Canada’s Oldest and Largest Electrical Manufacturers 








FOR GUARANTEED | 
PUR Wa ae Tula e 


BY PETER NEWMAN 

Te cee, MONTREAL (Staff)—A four- 
ton exhibit of oil paintings, re- 
presenting 22 Canadian cities, is 
now on a _  30,000-mile jaunt 
through Latin .America and 


get in touch with 


NAPANEE IRON WORKS 


LIMITED 
NAPANEE ONTARIO 


IN BUSINESS SINCE 1901 





Europe. 

The tour, part of the unique 
public relations program of Dis- 
tillers Corp.-Seagrams Ltd., Mont- 
real, is not only helping interpret 
|Canada to the world, but it has 
'also meant an important financial 


boost for some of Canada’s top 
artists. 
So far, over 31,000 viewers have 


seen the exhibit on the first part) 


of its junket through Latin 


America. The first four stops were | 


‘San Juan, Puerto Rico; Havana, 
Cuba; Mexico City and Caracas, 
Venezuela. 


The collection, which consists 
of 22 large paintings and 28 
smaller sketches, is being shown 


in the major cities of 14 coun- 





|A Boost For Canadian Artists: 


Distillers Corp.-Seagrams Sponsors Big Touring Exhibit | 


tries during the next year. Then, 
following a cross-country Cana-| 
dian tour, the exhibit will be) 
broken up, ‘with each painting | 
being donated to the city it re-| 
presents. 

The project is the most spec- | 
tacular scheme to date of a con-| 
tinuous campaign by the com-| 
pany to “sell” Canada through 
internationa] advertising. 

“With this tour we seék to 
bring to the peoples of the world 


July 18, 1953 THE FINANCIAL POST 


4:12 ra 


rnall 


fi 


eva a! 
an 43 























some glimpses of the Canadian 
landscape and skyline,” President 


THE INVESTM ENT FUNDS | Samuel Bronfman states. 


| The paintings, executed by 
|Canada’s top 20 artists, were! : 

‘Timed Fund Adds Stocks 

As Market Jndex Dips 



















| planned with the co-operation of 
|A. J. Casson, past-president of 
the Royal Canadian Academy, | 
Selected artists submitted char- 
acteristic sketches of their favor- 
lite cities, Academy judges then | 
chose the best to be reproduced | 









Common stockholdings of the trial stocks, said A. A. Walker, 
con Investment Fund were president of the fund, further eign danahestt des ema ae 
raised to 60% of the portfolio’ purchases will be made. On the $1,000 for their work. 






other hand, if there is a substan- 
tial summer rise in the market, 
common steckholdings will be re- 
duced at the higher prices then 
prevailing. 

Purchases of stocks necessi- 
tated a reduction in the fund’s 
holdings of bonds and debentures 
from $574,600 to $371,066, or from 


|during the period from March 1 
to June 5, as a result of declines 
in stock prices. 

Should the present decline con- 
tinue for an additional 10% or 
more in average prices of indus- 





The elaborately planned pro- 
ject will probably run up an es- | 
timated total] bill of around $500,- 
000 over the three-year period. The | 
exhibit is housed in a completely | 
equipped aluminum and wood | 
portable gallery, with appropriate 
draperies and lighting effects to 
fit the contours of the various ex- | 









The confidence that Canadians place in 
the name Wilson & Cousins is the result of 
72 years of making and selling an endless 
variety of fire protection equipment — it has 
helped make “Wilco” the most respected 































FERMAC- PRINTERS 







FERMAC- PRINTERS ¥ . ne as eae i 

name on the Canadian market, (aoe to an * total “on hibition rooms. The 50 large | Vion sien reperd Tae - The adaptability of Turnall Trafford Tile to the diverse 
;+here was little change in. total! packing cases making up the the Sturgeon Falls Mil of needs of industrial building is widely recognized by build 

We invite your in es — our com FERMAC- PRINTERS market value of preferred stocks, . : cial . Abitibi Power & Paper Com- Y g ee 
y quiri pany PERMAC- PRINTERS show will travel by air and rail pany, Limited. ers, contractors and architects. Trafford Tile, in the material 





SERVICE 
aA 


which stood at $199,925 at June 5 
compared with $200,487 on Feb. 
28. 

Common stocks had a. total 
market value of $859,862 or 60% 
of assets on June 5, as against 
$715,625 or 47.5°° at Feb. 28. Net 


way, with an accompanying tech- 
nician and _ representatives of 
Seagram’s export division. Des- 
criptive pamphlets in six langu- 
ages are being distributed during 
the showings. 

Here is the remaining itinetary 








agents will survey your premises without 
obligation. 


itself, provides definite economies and in addition the 


application cost is low as large areas can be quickly 






covered. Trafford Tile is pleasing to the eye. To this many 
of Canada's largest industrial buildings bear testimony. 


SINCE 1881 






TORONTO VANCOUVER 













cash, receivables, etc., were re- 7 43 ie : , ‘4 

; ’ , , of the exhibit’s tour: 

Largest All-Canadian Fire Equipment House ooee Seam GUNNS 05. GEOUI, | en eicee eck ae, 19s Never Needs to Be Painted Fire Resistant 
bringing total net assets to $1,-| Sao Paulo, Brazil—July 29-Aug. 4. Rodent and Vermin Proof Weathers Well 
433,675 on June 5, from $1,507,103 | Buenos Aires. Argentina Aug. 1-31. 















on Feb. 28. London, England—Oct. 12-25 , 
. Paris, France—Nov. 2-15. 
MANAGEMENT Preferred stocks eliminated Rome, Italy—Nov. 30-Dec.13 C 0 M Pp A N Y 
. _ TT 7es > Geneva, Switzerland—Jan. 11-17 
from the Timed Investment Fund) oentveim, Sweden—Feb. 1-6, LIMITED 


Madrid, Spain—Feb. 21-27 


portfolio during the period were 
Commenting on the paintings, | 


Aluminum Co. of Canada 4% 








MONTREAL « TORONTO « WINNIPEG » VANCOUVER 


CONSULTANTS 








Industrial Acceptance Corp. $1.50 | Mr, Casson pointed out that: “To|} 
J. D. Woods W. L. Gordon convertible, and Moore Corp. 4“. | the artist, few things are as grati- | {4 Member of the T or & Ne ata 
Chairman President The fund added Aluminum Co. of | fying as the opportunity for self- oR CINE LENT Len ee 63-34 





Canada 544% and Union Accept- 
‘ance Corp. 6% preferred to its 


expression, unhampered by any | 
limiting conditions.” 














Directors E. B. Chown G. P. Clarkson 









































































D. L. Gordon J. A. Lowden portfolio, and increased its nold- “I believe the most significant by Albert Cloutier, A.R.C.A.; sketch by |REGINA—Painting awd sketch by R. York CHARLOTTETOWN—Painting and twe 
R. Presgrave R. A. Read ings of George Weston Ltd. 442% thing about these paintings is the & S. etiam, R.C.A., meet Af. -¥ on. R C.A — ante by Frances-Anne Johnston, 
° ; preferred, fact that they esent, in everv VANCOUVER—Painting and two sketches SAINT JOHN—Painting and sketch by a . ‘ ; : 
B. H. Rieger A. N. Steiner fact y pr 1 eve) by Franklin Arbuckle, R.C.A., O.5S.A. Evan’ Macdonaid, A.R.C.A., O.S.A a nes ee and two sketche 
D. M. Turnbull Other changes included pur- instance, a. highly ifldividual TORONTO—Painting and two sketches by EDMONTON—Painting and sketch by WINDSOR— Painting cor eenaaielios by 
chase of three new common) viewpoint which is still excitingly © J S. Hallam, R.C.A.,0.S.A Charles Comfort, R.C.A., 0.S.A Frederic aylor ! 
2 ederick B. Taylor, A.R.C.A. 
. < stocks — B.A. Oi], Ford “A” and Canadian,” he added. ee by Lorne H HALIFAX—Pais ting and two sketches by a ee by Robert Pilot, 
7 ° < Josep! reell > eee “ 
Supervisors a. + ae. ~ "3 a Industrial Acceptance — and in- Here are the cities represented WINNIPEG—Painting and. two sket hes HAMILTON—Painting and sketch by A. J.| HULL—Painting and sketch by Harold 
. B&. Guilfoyie . O. ‘reases j : } fois ir pz rs: y William Winter, .A., O.S.4 Casson, R.C.A., O.S.A Beament, R.C.A 
y oore creases in holdings of the follow and their painter CALGARY. Painting by A.C. Leighton, | VICTORIA-Painting and two sketches| SASKATOON—Painting by ~ Goodridge 
G. M. McGregor R. J. Shirley DAVID RUSSELL ing nine commons: Aluminium | OTTAWA-Painting. by Franklin Ar- RBA. ARCA. by Walter J. Phillips, R.C.A Roberts, A.R.C.A 
j x *kle. L s s ’"s— ing at two sketches LON F Zz is 4 1 P "RS—Pz y : 
A. R. Neufeld D. B. Watson Mr. D. G Willies): Sraaidant al. the Ltd . Bell Telephone, Canada Iron MONTREAL- Painting and two sketches es — ee ae Li Dp 1, Bi DON RCA Mins "O 2nd ee eee aie ee eee oe 
R. C. A. Waddell co ter enon ? areas Foundries, Dominion Tar & ° 3 
0, ae Anthes-imperial Company Limited, St. |, ’ . 
: ; Chemical, International Nickel 
Catherines, Ontario, has announced that ’ , 
Noranda Mines, Stedman Bros., 


ot a recent meeting of the Directors of 





















Personnel! Consultant i W. Macmillan the Company, Mr. David Russell wos Steel Co. of Canada and Hiram 
| appointed a Vice-President. Mr. Russell’ Walker-Gooderham & Worts. 
15 We llington St. W. is Manager of the Company's Western! Hore is the portfolio at June 5, 
Division with headquorters at the manvu- on : x b > 9 
TORONTO facturing plant in Winnipeg 1953, with changes since Feb. 28: 
ie oF Woops & GORDON Mr. R i i Vv; p si =e Shares Change 
’ AVG r. Russell is Giso Vice-President! o e Heldat Since 
507 Place d’Armes LIMITE | Company's subsidiary pliant, the Great JuneS Feb. 28 
MONTREAL North Foundry Limited, Edmonton, Al Abitibi P&P $130 a. 1953 
berta. * Alum. of Can. 4% = 100 2 @ @ 
Do, 5'4%% ee 300 300 
Er 2.000 
ee ee Gatineau Pwr. 5° os 250 
Indust, Accept. $1.50 ., ono 
Moore Corp. 4° ** . 300 | 
Shaw. W.& P.4% A.. 1,000 
Steico 7% conv “—e 400 ° 
Union Accept, 6° ...e. 500 500 
Geo. Weston 4'o%. «sso 200 175 
Cemmoen Stocks: | 
Aluminium Ltd oe 1,000 400 >. 5 
Anglo-Nfld, Develo Dp. 6 LO. 3 web 08s “> 
Asbestos Corp ee 600 | 
Bell Tel. of Can. ....++. 1,000 200 | 
ie es MEE, hoo ddan ccbsete 1,500 1,500 * 
Can, Iron Fdries. ...... 1,000 300 . 
Can. Breweries oe 1,000 = scones } 
Cons. Mng. & Sn itg. ° 1,000 soccee | 
Distillers Corp.-Seag. . 1,500 I 
Dom. Bridge .. es 300 
Dom, Stores ; 500 . ° 
Dom. Tar & Chemical. 2,600 - » «achieved over the half century since 
Ford of Canada A ..... 500 , 4 
Gatineau Power ....... 1,000 : 
ot ‘Takes Denes cee; man first flew ... The Bristol Aeroplane 
Gypsum, Lime & Ala. . 400 + 
acane oil sae 1,000 r 2 . 
eee eure) ES Company has earned a world-wide reputation 
Internat. Nickel ....... 1,500 500 . one . ats . 
Indust, Accept. ........ 1000 = + 1,000 for reliability in the aviation industry. 
Massey-Harris ........ . 2.000 ee é é 
Moore Corp cee 3500 8 8=—s_ Ses ees i 3 - - 
McIntyre-Porcupine ... 200 nous Now part of the Canadian scene, the Bristol plants, 
Noranda Mines eve 650 150 
Page-Hersey Tubes .. Se ss tbebee . ° . 
Placer Development ... 300 strategically located in Vancouver and Montreal, 
‘\ P 1R ee . 500 
120’ x 260° x 14’ Butler Building houses the Engineer- i Price Bren 509 ‘ epee . . 
ing Division of Owone-Corning FIBEAGLAS Corporation soe Leeman ines sae offer complete facilities in the overhaul and repair of 
; | Shawinigan W. & P 500 





aircraft engines ... through these highly efficient shops 


000 
600 





H. Smith Paper Mills .. 1 
Stedman Bros cose 





v Steico Se 800 300 
Sullivan Cons “Mines .. 3,000 ecrsee , > ; ° 
B TT, Fae ee? Sees i flow a steady stream of engines for the R.C.N., the 
| H. Walker-G, & W 1,200 700 ; : : A ae 
Par Value R.C.A.F. and leading Canadian civil airlines. 
Bends & Debentures: 
helped us get into production _ er 
H. V. Smi : Can. 3%, May 1/57 .... 375,000 +170,000 
ae Same, Chlct CNR 414% Feb, 1/36... ...... —100,000 
Engineer, Owens-Corning CNR 434% June 15/55). «..s- — 155,000 
months earlier” FIBERGLAS Corporation Ont, 3%% Jume 30/62. s.sees —100,000 
a B.A. Oil 3°2% June 15/62 ...... —25,000 
Un. Accept, 542% Nov 
1/70 OI: cctias 


*Adjusted for 2- for- i " stock split. 
tAdjusted for 4-for-1 stock split. 


Phones, Calls Up 
| For Bell Telephone 


MONTREAL (Staff)—Earnings 
of Bell Telephone Co. of Canada 
so far this year “have been satis- 


“We considered many types of construction in | 


plarming these two buildings,” says Mr. Smith. 
In addition to earlier occupancy, Mr. Smith adds 
that “unusual adaptability to future expansion 
also influenced our choice. We are glad to recom- 
mend Butler Buildings to anyone considering 








a aie ee 
similar construction. factory,” President T. W. Eadie 
reports in a message accompany- 
it will pay you to get the BUTLER story! Sree ing current dividend cheques. 
eS ae eetenns See ee Revenues have risen with the 
@ Up in weeks instead of © Choice of galvanized or CES growth of business, the president 
aluminum covering (al- States. He points out, however, 
months nal ‘als that wage and related expenses 
oP aisai 4 aaa will be increased by 4° for the 
i Sonstrecion, balance of the year, as a result of 
maintenance © Attractive appearance gg negotiated this spring 
: with unions representing some 
@ Firesafe and windsafe =» Easily insulated — non-supervisory employees. 
‘ ; | In the first half of 1953, local 
@ Wide range of sizes to Adaptable to future | calls continued to rise “at a mod- 
fit your needs needs erate rate,” while number of long 
distance calls was “notably 
Get More Space per Dollar with a Butler Building! higher” than in the same period 
Write or telephone one of these BUTLER Dealers for full FIBERGLAS meterals weed to imelate busing n- | ss Seats Mr. Eadie reports 
information Today! teriors provide on excellent combinction of thermo! uring the period, number of 
x end acoustical proverties. telephones in service rose by over 
Your inquiry will receive prompt attention from: 75,000, boosting the total to 2,- 
} ba ox 050,000. Even more applications 
Stee! Building George Teyior Volcan Meck uta haahe for service were received than in | TEST STAND + if 99 
Seles & Supply. itd. —- Herdiwere, Ltd. ‘ rd ee See o the first half of 1952, but the QZ 
159 Bay Street 4.¢. morotey 408 ign Govt Sat eins 
Thoms, Gree "Peone's00” ewe Bamnak’ Gaye Sess company made further progress | 
i Empire 6-4747 Phone 937.346 , in cutting the number of waiting | 
= Calgary, Alberta © Edmonton, Alberta Vancouver, 8. C. applicants which is now 14% less 


tion, which last year totaled a 
record $85 millions, wil! be on a 
somewhat higher scale this year,” 
the president states. New facili- 
ties for long distance have been | 
‘brought into use. 





Buliding 
L. A. Winter 
BUTLER PAN-AMERICA COMPANY 
(A wholly owned subsidiary of Butler Menutecturing Company) 
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What Crown-Zell. Gets In Deal 
With Can’dn Western Lumber | 


Spectal Correspondence Canada, This was the basis of | 

VANCOUVER—Crown-Zeller-|operation during the first 20 
bech has completed purchase of | years of the company’s existence. | 
the Canadian Western Lumber; By this time, management was | 


DOMINION SECURITIES 


and even so far as iis believed 
to be true whether it is or not, 
it. obviously, tends te diminish 
interest in general elections, ex- 


cept in those special cdses where ° 


there is an issue between the 


Election was 
such a case; the King-Byng elec- 
tion was such a case, for 
whether the constitutional issue 
Was phony or not it was the 
issue which divided the public 
mind, and it was in a sphere in 
which civil servants have noth- 
ing to say; the 1930 election was 


such a case, for it had no issue 
except that of getting rid of the 
man who had said “Not a five- 
cent piece.” In such elections 
it is possible to work up some 
little excitement. 

The issues, such as they are, 
in the present contest are very 
much in the sphere of the high 
civil servants. A new govern- 
ment would no doubt go through 
the motions of reducing taxes, 
but fiscal policy is now largely 
a matter for the fiscal experts, 
and these would be the same 
high civil servants who have 
been expertising for the Lib- 
erals. A new Government might 
conceivably do something about 
increasing the free field of tax- 
ation (uninvaded by the Federal 
Treasury) of the provinces, 
though it would still be a Fed- 
eral Government, and govern- 
ments seldom go far in surren- 
dering ary of their undoubted 
constitutional powers. But. the 
main trouble is that its experts 


would again be the same high | 


civil servants. ‘ 


“In all questions involving 
expertise, these men stand at 
the elbow of their respective 
ministers, cooling their passion 
for innovations. 

So general elections tend more | 
and more to be mere sporting 
events to decide, not so much | 
in which way the country shall | 


Co, and with it the largest trans- 
action in standing timber ever 
made in British Columbia by a 
VU. S. corporation. 

This second point was the fea- 
ture in the deal which attracted 
Crown-Zellerbach—a vast terri- 
tory of timber in a coastal area 
where fir and hemlock grow 
more rapidly than anywhere else 
in the world. 

During many years of opera- 
tion in Washington and Oregon, 
Crown-Zellerbach, a San Fran- 
cisco company, has maintained 
an excellent record caring for 
and maintaining forest lands. 
Their reforestation areas are fa- 


be governed, but merely by/mous and in reseaich and ex- 


which group of men it shall be) 
governed in pretty much the) 
same old way. Issues in which | 
senior civil servants do not| 
count for much ‘are becoming 
less and less frequent. On the) 


perimentation, the company is in 
the lead among operators on the 
Pacific Coast. 
Becomes Subsidiary 
Canadiz:n Western now be- 


comes a subsidiary of Crown-| 


other hand, when the electors! Ze], after operating on a very 


are really tired of a Govern- 


extensive scale as one of the 


ment, it is easier for them tO! leading B. C. companies for 43 


throw it out without knowing 
or caring much about who will 


years. Shares of Crown-Zeller- 
bach have now been listed for 


succeed it, because they can be! trading on the Toronto and Can- 
reasonably sure that the civil| adian Stock Exchanges. 


servants will not let the new 
mien get too far out of line. 


Those Overstafied Liquor Stores 


IT WOULD BE INTEREST- 
ING to know how much of the 
paper work performed in pro- 
curing a bottle of spirituous 
- liquor from the Liquér Control 
Board of Ontario is necessary, 
and how much could be dis- 
pensed with in the interests of 
economy, both in staff salaries 
and in’the time of the purchaser. 
If the LCBO were a private 
and competitive enterprise, one 
could rely on it with some con- 
oe that an efficiency expert 

ould be invoked every few 
years to make sure that no 
Teally serious extravagances 
were going on. Somehow I have 
a notion that I cannot rely on 
that being the case in a govern- 
ment enterprise. 

No doubt the paper work was 
instituted at first for reasons 
which were then considered 
compelling. It was believed that 
bootlegging on a vast scale was 
going on, and it was desired td 


IY AM NOT ONE OF THOSE 
who think that everything that 


scie and improved trans- 
castitios have made available 
to us in the last fifty years con- 
stitutes a net addition to the 


sum of human felicity. 


We have to accept these gifts, 
. because there is no means of 
avoiding them, whether it be 
television, roses by refrigerated 
airmail, or the latest improve- 
ment in silent water-closets. But 
many of them bring grave dis- 
advantages in the train of their 
advantages. 

If we did not have motor-cars 
which will go 95 miles an hour 
we should not have iudges who 
Hold that 95 miles an hour is a 
perfectly safe speed. 

I have, however long held that 
a few of these discoveries and 
inventions do make a great net 


ensure that nobody should buy 
for his own alleged consump- 
tion much more than he could 
reasonably be expected to con- 
sume. Hence the little book 
permits and the careful enter- 
ing up of every purchase with 
the initials of the vendor, It 
is a long, long time since any 
use has been made of these 
books to charge anybody with 
excessive purchasing, and any- 
how nothing is easier than to 
find two or three or a dozen 
amiable persons who will do the 
purchasing on their own books 
for a smal] commission. Nor is 
there any particular difficulty, 
though of course a breach of the 
law is involved, in taking out 
permits with fictitious names 
and addresses in half-a-dozen 
different cities. Nobody asks for 
any identification papers. 

The abolition of the permit 
books would enable the Board 
to save the salaries of several 


contribution to the enrichment 
of life. First and foremost 
among these I would place the 
grapefruit, which, wholly un- 
known to our greatgrandfathers, 
is today the chief adornment of 
the matutinal meal, (It is not 
the grapefruit’s fault that it is 
at times put to base and degrad- 
ing uses, such as the fruitcup 
which often precedes a hotel 
“banquet.”) Next to grapefruit 
I think I should put false teeth, 
without which the ten or fif- 
teen years that science has 
added to the span of human life 
would be almost valueléts; far 
better to be dead than to be 
alive and unable to masticate 
strorig foods and express oneself 
vocally. with vigor. 

Since I have seen the picture 
magazines about the Coronation 
and have heard the accounts of 
eye-witnesses, I am willing to 


hundred competent male per-} 
sons, who could then be re-| 
leased for slightly more produc- | 
tive work in -other activities. | 
Bootlegging is not at present} 
serious, ‘owing to the liberality | 
of the laws governing distribu- 
tion of liquor, and there is little 
reason to suppose that the per- | 
mit system has the slightest 
effect on what there is of it one 
way or the other. . 

But in the government s@grv- 
ice such jobs, once created, are 
practically indestructible. No 
party would ever dream of 
abolishing them. After all, they 
can easily be.paid for out of the 
enormous price. spread which 
government monopoly can 
establish and maintain between 
the price of spirits at wholesale 
and the price tb the retail con- 
sumer. And “the vendors are 
nice, kind, well-mannered peo- 
ple; I don’t want to throw them 
out of their jobs myself. 


.These Are The Real Gifts 


add floodlighting to the list of 
net contributions to the enrich- 
ment of life. I can see no draw- 
back to it, except perhaps from 
the point of view of the pick- 
pocket who may resent the 
removal of darkness, and the 
immeasurable vistas.of beauty 
that it reveals are simply 
astounding. Of course much 
depends on what you have 
available for floodlighting — 
usually of course some archi- 
tectural feature. But the en- 
veloping glow is strangely kind 
even to architecture of no great 
merit, and I suspect that even 
the tower of the Toronto City 
Hall would not look too badly. 
The Ottawa Parliament Build- 
ings are perfect. Architects 
should bear in mind that in fu- 
ture their works are likely to 
be scrutinized in this new 
fashion. 


Somebody Might Have Been There 


lt AM NO EXPERT ON THE 
MEANING IN LAW of the ex- 
pression “dangerous driving:” 
It is at present under considera- 
tion in the Ontario courts, One 
judge has decided that driving 


DAY PHOTOLUPTES 
TUMATIGALLY 


ApEco 


an automobile at 95 miles an 
hour is not dangerous driving in 
certain conditions, specifically 
when there is nobody on the 
road. The decision is appar- 
ently to be appealed, and the 


ONE UNIT DOES IT ALL! 


ae 


x4 


ae 


7 
” 


expression of an opinion on the 
subject might easily constitute 
contempt of court. (That has 
not prevented a great many 
people from having and ex- 
pressing very vigorous opin- 
ions.) So I shall confine myself 
to discussing the mieaning of 
that phrase in common ordinary 
conversation, which may or may 
not be the same as its meaning 
in law, 


Dangerous, in ordinary usage, 
certainly means dangerous to 
somebody, but the somebody, I 
suggest; does not have to be an 
actua. person, physically pre- 
sent to be endangered. «It is 
quite sufficient that a person or 
persons might have been present 
— had a right to be present and 
to expect not to be endangered 
— when the dangerous act was 
committed. If the act ceases to 
be a dangerous act when there 


‘is nobody physically present, 


what is it that makes it safe? It 
is certainly not the mere absence 
of people; the person perform- 
ing the act-must be fully aware 
of that absence, or else he does 
not know whether he. is per- 
forming a dangerous af or not. 
It is therefore the knowledge in 
the mind of the performer of 
the act, that there are no people 
around, that makes it a safe 
act, 


But that is a fearfully risky 
way of defining safety. The per- 
former of the act may be in 
error. Or in a single second the 
emptiness of the road may cease, 
because somebody drives into it 
from a point where he could 
not be seen soon enough for the 
95-mile driver to adjust himself 
to the fact that the road is now 
occupied. People have a right 
to drive into even arterial roads 
on the assumption that people 
already driving on them are 
obeying the speed regulations 
and driving “safely” so as not 
to endanger not merely other 
persops already on the road (of 
whom it is admitted that there 
are none) but also persons turn- 
ing into it; or who might turn 
into it even if they are not there 
at the moment to do so. | 


The late Senator A. D, McRae 
Was prominent in organization of 
the company back in 1916. 

Bazked by substantial capital 
from London, McRae erected at 
New Westminster what came to 
be one of the largest sawmills 
in the world, Output of this and 
some subsidiary plants ran to 
200 million feet of lumber per 
year. 

The 
scores 
Prairies 


company established 
of retail outlets on the 
and some in Eastern 


WORTH 
WHEN YOU BUY 
WORTH 
WHEN YOU SELL 


lin the uands of J. D. McCormack, | 


who had learned the busifiess in| 
Minnesota. He based his com- | 
pany’s selling policy on heavy | 
marketings in the United States. | 

When McCormack died, his| 
place was taken by Henry Mac-| 
kin who with R. J. Filberg as 
vice-president, in special charge | 
of forest output, carried out the | 
recent negotiations for sale to 


| Crown-Zellerbach. 


Five years ago, Mackin and} 
Filberg became the first active 
converts to the provincial gov-|} 
ernment’s forest management 
policy. Following a deal with 
the government for the Cana- 
dian Cellulose plant at Prince 
Rupert, Canadian Western re- 
ceived the second license under 
the forest management scheme 
and undoubtedly this formed the 
basis of attraction for the recent 
sale. 

Crown-Zellerbach went into a 
50-50 partnership with Canadian 
Western in construction of a 
newsprint mill at Duncan Bay 
(Campbell River), Vancouver 
Island, which is now turning out 
about 80,000 tons per year. 

In old forest and new ones 
coming along over lands first 
logged 50 years ago, Canadian 
Western Lumber’s reserves of 
standing timber—combined with 
government guarantees 


Smith-Corona 
Builds Plant 


A new plant will | 


COMPANY 


Members 


The Toronto Stock Exchange 


CORPN. LIMITED 


Dominion and Provincial 
Government Bonds 
Municipal Bonds 

Public Utility 
and 
Industrial Financing 


Members through affiliates 
Montreal Stock Exchange 
Canadian Stock Exchange 


American Stock Exchange 
( Associate) 


Established 1901 


VICTORIA 
OTTAWA 
LONDON, ENG. 


VANCOUVER 
HAMILTON 
NEW YORK 


WINNIPEG CALGARY 
BRANTFORD 
SAINT JOHN 


MONTREAL 
KITCHENER 
HALIFAX 
, 


TORONTO 
LONDON 
QUEBEC 


42 FT. CUTOM-BUILT 
LATE-MODEL CRUISER 


FOR SALE. 


| 
ty ‘1 


fall occupancy by L. C. Smith & 


Corona 
Ltd. 
borough 
in the 


assembly 


an 
duction of the fir 


all-electric 
Present 
implicit | continue to be | 


Canada 
f Scar- 
vided 
for 


pro- 
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mills five times the 
Duncan Bay plant and have 
plenty left for sawmills, box fac- 
tories and various subsidiary op- 
erations. 
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Twin kermaths total 250 H.P. Sleeps 8 in 4 cabins. 2 washrooms 
& shower. Luxurious furnishings, Electric refrigerator. 110-volt 
automatic lighting system. Deluxe boat—must be seen to be ap- 
preciated. Sacrifice at $21,000, or best offer. At St. Lawrence - 
Engine Co., Brockville, Ont. 
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UNMATCHED V-8 PERFORMANCE 


V-8 power is today’s performance standard; 
confirmed by public preference. The Ford 110- 
Hp. Strato-Star engine is the product of over 
20 years’ experience in building more V-8 
engines than all other manufacturers combined. 


CHOICE OF THREE GREAT TRANSMISSIONS 


Ford offers a choice of three completely modern 
and efficient transmissions: Fordomatic Drive‘; 
the most versatile automatic transmission on the 
road; Overdrive’, for smoother performance and 
longer engine life; or smooth Synchro-Silent 
shift. (“Optional at extra cost) 


FORD’S "WONDER RIDE” 

Utilizing new principles of springing and 
weight-distribution, front-end’ road shock is 
reduced as much as 80%. 


BEAUTY OF DESIGN 


Ford's beauty comes from excellence of design 
and careful planning of every line and detail. 


WIDE CHOICE OF MODELS 


There’s a Ford for every need, every family; 
every taste... in a wonderful choice of smart, 
modern colours, including handsome two-tones. 


DECORATOR-PLANNED INTERIORS 


Ford interiors are planned for beauty, comfprt 
and wear, keyed in harmony with outside 
colours on all models. 


FULL-CIRCLE VISIBILITY 


Ford is the leader in its field for all-round visi« 
bility. There are mighty few cars, even among 
those costing thousands of dollars more, that 
can match Ford in total glass area. 


CONVENIENT EXTRA FEATURES 

Ford brings you more of the kind of features you 
get in high-priced cars: relaxing foam-rubber 
seats, convenient Power-Pivot Pedals, Centre- 
Fill Fueling, flight-style control panel, and many 
others... all combining to make Ford worth more 
when you buy it, worth more when you sell it. 


WHY TAKE LESS THAN THE BEST? 


POWERED with the finest 
PRICED with the lowest 


‘YOUR FORD DEALER WILL GLADLY ARRANGE FOR You 10... 7ES7~DRIVE 50RD 





A NEW kind of 
Social 


Security 


Od Spice 
STICK DEODORANT 


No more 

e runny liquid 

esticky cream 

emessy 
fingers 


3-months’ 
supply 
1.25 


SHULTON 
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(LABOR ROUNDUP 


6y TREVOR LLOYD 


This Strike Can Boomerang 


Boycott of Stores to Force Settlement Jeopardizes Jobs 


Here is a powerful internation- 
al union putting unusual pres- 
sure on a Canadian company and, 
in the process, sacrificing the 
rank-and-file union membership. 

The union: United Packing- 
house Workers of America (CIO- 
CCL). 

The company: Savage Shoe Co. 
| of Preston, Ont.. 
| The pressure: pickets establish- 
|ed across Canada iri front of re- 
tail stores selling Savage shoes. 
| The pickets were set°up across 
the country last week as a union 
attempt to force the company into 
| meeting its terms, something that 
| the seven-week strike in Preston 
do. But if these 
|picketed stores stop buying Sav- 
age shoes, the employees likely 
wil] have no jobs to go back to. 
| The picket move looks like a 
ilast try by the union to gain the 
|security and pay boosts it wants 
|from Savage. To these the com- 
ipany has answered that it can- 
not afford the cost increase that 
|the union security and the added 
| wage bill would mean. Manage- 
|}ment says it has no alternative 
| but to hold out, that it is confi- 
'dent the majority of employees 
| want to return to work but don’t 
| want to cross the picket lines. 

The strike started in Preston 
May 26 within a few days after 
a conciliation board report on 
| the dispute in the No, 2 plant was 
handed down. A dispute at the 
No. 1 plant had not gone to con- 


In these days of wide flung markets and distant branches | 
the company plane is a modern too! of aggressive business. | 
Aero Commander — the newest executive plane carries 
passengers in airconditioned comfort at a cruising speed 
of 197 mph — with twin engine safety. Take-off within 


950 ft. makes any landing field accessible. 


Such versality 


will show up en the credit side of the ledger—moake it an 


investment not an expense. 


Whether you are buying your 


first plane or are buying an addition for your fleet, you'll 


wont to test-fly the Aero Commander. 


As the Canadian 


distributors we would like to be your hosts on such a 


flight. 


Montreal Airport 
Dorval, Que. 
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FOR ALL COMMERCIAL 
AND [MDUSTRIAL 


BUILDINGS 


100 Examiner Bldg. 
Celgery, Alte. 


The wide 


ciliation. Since both plants were 
struck by the union, the company 
contends the No. 1 strike is ille- 
gal and has applied to the Ontario 
Labor Relations Board for per- 
mission to sue the union for 
breach of contract. 

Of the 400 employeeg at the 
two plants, only about 100 turned 
out at the meeting which author- 
ized the strike. Some 190 men 
showed up for work the first 
morning of the strike, not know- 
ing the strike was on. The plant 
was kept going about three days 
but had to shut down then be- 
cause the union had made sure 
one, key department was not 
staffed. 

As proof that further increases 
are not warranted, the company 
points out that present rates are 
$1.45 an hour—the conciliation 
board recommendation would add 
5e to this—compared with, $1.23 
in a contract signed by the same 
union with a rival] firm. 

Total Savage production in its 
six plants—approximately 9,500 
pairs of shoes per day—has been 
cut by some 3,000 by the strike. 

Despite the statements made by 
the union, Savage management 
asserts it is not “anti-union” but 
is not happy about having to deal 
with a union whose officers know 
little about the shoe manufac- 
turing business, 

The picketing started Friday, 
July 10 and has been especially 
effective in such highly-unionized 
centres as Oshawa and Windsor. 
Notices to boycott stores selling 
Savage shoes have also appeared 
in various union publications. 
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B.C. Climate Clearer 


The labor climate in B. C. 
clearing rapidly this summer. 

Some 6,000 employees of Con- 
solidated Mining and Smelting 
Co. of Canada at Trail and Kim- 
berley have accepted a concilia- 
tion board report that provides 
no wage increase, The report re- 
commends continuation of the 
1952 scale. 

Coastal lumber operators early 
this week hadn’t said whether 
they would accept another con- 
ciliation board recommendation 
for a l4c hourly pay boost—plus 
incorporation of a 9c cost-of-liv- 
ing bonus—on the basic rate of 
$1.35 an hour, Executive of the 
union—the International Wood- 
workers of America—has recom- 
mended the membership accept 
the report; voting on it was to 
take place this week. 

Some observers this week were 
doubtful that the operators would 
accept the board report since 
they had not wanted to grant 
any increase. The union demand 
was for 15c. 
i “« - * 
|Labor Briefs 

A conditional settlement “be- 
tween the 435 employees of 


variety of 


Lupton Steel Windows manu- 
factured by Eastern Steel Products 
provide obundant daylight, 
controlied natural ventilation and 
© modern oppearance . 
ot comporatively low cost. 


The three most popular styles of 


steel windows which are most odaptoble 


to the specific requirements of 


commerce and industry are 


illustrated. Our engineers will 


be pleased to advise on the 


most suitable instgliatinn 


Architectural Projected Windows 


For schools, hospitals, office buildings, etc., 
open-out ventilators shield opening, 
permitting ventilation in rainy weather, 
No obstruction of aisle spoce olong 

the wall; do not interfere with shodes 

or blinds. Glass can be cleaned from inside 
building. (Windows moy be obtained 
with all ventilotors opening in, if desired.) 


Commercial Projected Windows 
Most suitable when building is neor 

the property line or where outside screens 
ore desired. Open-in ventilators 


defiect 


oir flow upwords, preventing 


direct drafts. Ventilotors strongly reinforced 
ond bolanced on steel orms . . . assuring 


lasting 
‘ 


trouble-free service. 


Pivoted Windows 

These windows ore the most generally used 
for foctories, workshops ond other 
industrial buildings. Sturdily bu'lt 

of specio!l hot-rolied steel sections. 

Con be operoted singly or in groups 

by mechonical operators. 


$2238 


GENER WINDOW TYPES INCLUDE: Bosement end Utility, Security, Underwriters Lebelled, Continveus, and Mechanicel Window Operctors. 
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Quaker Oats in Peterborough and 
the company was reached this 
week, ending the 12-week strike. 
The condition: that a_ similar 
contract be offered the 130 Quak-' 
er Oats employees in Saskatoon 
who belong to the same union— 
United Packinghouse Workers of 
America—and who have been on 
strike for the same length of 
time. Settlement was for an 
hourly rate of $1.39'2, effective 
Jan. 1, and a 40-hour week. 
» ~ ° 


A four-week strike of 450 em- 
ployees of Guelph Yarn, mem- 
bers of CIO-CCL Textile Work- 
ers’ Union of America, ended this 
week when members voted to 
accept the latest company offer. 
The new contract provides for a 
2c hourly increase immediately, 
another 2c next February, and 
incorporation of 844c of the cost- 
of-living bonus into basic rates. 
The union originally demanded a 
5c pay boost, the company pro- 
posed an 81!%c cut. A conciliation 
board recommended the c-0-] in- 
corporation but no ‘wage boost. 

a » 


, 


There is still no progress re- 
ported in the important talks be- 
tween Steelworkers and Steel Co. 
of Canada and Algoma Steel 
Corp. Union negotiators from the 
two plants were to meet in To- 
ronto on Friday to discuss the 
situation. The few meetings that 
have been held so far have been 
of a preliminary nature; many 
observers are looking for some 
action following the union meet- 
ing. 

- * « 

Carpenters in London, Ont., 

this week voted against the strike 


Montreal Gets 
Glass Tower 


MONTREAL (Staff) — A rev- 
olutionary departure in Canadian 
architecture is soon to be added 
to Montreal’s skyline. 

Construction has started on an 
ll-story office building on Sher- 
brooke St. West, between Fort 
and St. Mark Streets. The $3.5 
million building is being put up 
by Nineteen Eighty Sherbrooke 
Corp., a syndicate of financial 
men and real estate owners who 
have in past years built several 
advance design apartment build- 
ings in the city. 

The structure’s facade 
curve inward in line with the 
street, to make best land usage. 

|Entire front of the building will 
be made of glass and stainless 
steel, somewhat similar to the 
United Nations Building in New 
York (and to an office byilding 
with glass and stainless stee] ex- 
terior being built at Toronto, The 
Financial Post, Feb. 21). 

On the inside of the building, 
all the latest innovations of 
modern architecture will be ap- 
plied. To the rear of the main 
structure, a double floor garage 
will be erected, 

The big building trend pioneer 
is expected to be completed by 

|the beginning of May, 1954. It is 
based on an origina] design by 
Henry L. Pomey of Paris, winner 
of the coveted “Grand Prix de 
| Florence.” The architect is Louis 
J. M. Gravel, Montreal, Irving S. 
|Backler is consulting structural 
engineer, and Mendel, Brastoof, 
Lassman & Sidler are consulting 
|mechanical engineers. The gen- 
era] contractor is A. Janin & Co., 
Montreal. 


Southern Can. 


Power Sales Up 


MONTREAL (Staff) — Power 
sales of Southern Canada Power 
Co. in the three months ended 
June 30 were up 10% from the 
| same period of 1952, the comp. ny 
states in a quarterly report to 
|} shareholders. In each of the 
|mor ths, peak load demand ex- 
ceeded the omparable month of 
last year by about 10%. 
In May, the company energized 
jits new 48,000 volt transmission 
| line running from South Stukely 
to Knowlton. The line was com- 
pleted last fail and brings au 
ample supply of power to the 
| Knowlton area. New distribution 
line construction -.otaled six miles, 
rais ng the total on the system to 
2,916 miles. 

Merchandise sales at $323,405 
were up 43% from a year earlier 

Company’s reservoirs have been 
filled and. stream flow volume 
has continued satisfactory. 

uross earnings fox the eight 
months ended May 31, 
totaled $5,046,772, up from 
536,532 a year earlier. 
expenses, including taxes and 
dividends, net surplus was $185.,- 
| 298 ($68,198). 
| 


Thrift Profit 

| rl rots 
Stil Risi 

| sins 

Sales of Thrift Stores Ltd. for 
the first three four-week periods 
(ended June 20) of the current 
fiscal year were 29% -ahead of 
the corresponding 1952-period at 
$6,797,978. 

Net profit jumped 76% to $120,- 
(877 ($68,589 a year ago), equal 
to 69c (39c) a share. Depreciation 
provision for the period rose to 
| $55,000 ($16,600). 


$1 Mill. Plant 


To Make Slag | 


Bldg. Materials’ 


A new plant at Hamilton to 
process slag to make concrete ag- | 
gregate is planned by a new com- 
pany, National Slag Ltd., set up 
by Standard Paving & Materials 
Ltd., Canada Crushed & Cut 
Stone Ltd. and Buffalo Slag Co. 
Cost is estimated at around $1 
million. 

Each of the participating firms 
will hold a one-third interest in | 
the new company. The concrete | 
aggregate will be used in place | 
of stone in manufacture of such 
things as cement, cement blocks, 
and asphalt. It is a lighter ma- 
terial than stone which should 
facilitate handling and cut down 
on freight costs on long-haul 
shipments, 


The raw material, blast fur- 
nace slag, will be obtained from 
Steel Co. of Canada and possibly 
other sources where it is now a 
waste product. Buffalo Slag Co. 
manufactures the material in 
Buffalo, N.Y. 


The plant will be financed en- 
tirely by the three companies 
backing the project, The Finan- 
cial Post understands. 

In the past three or four years, 
two firms in the Maritimes have 
used processed slag from Domin- 
ion Steel Coal Co.'s Sydney steel 
plant for building. One makes 
building blocks, and the other 
pours the interior and exterior 
walls with the lightweight foam- 
ed slag concrete. 


action recommended by their 
executive. For the third time. 
they extended the strike deadline 
and told their committee to go 
back to negotiating with London 
contractors, Revised demands are 
well below the original 60c pay 
boost asked for which would have 
raised hourly rates from $1.70 to 
$2.30. 
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NEW PURDY & HENDERSON APPOINTMENTS 


P. N. THOMSON BRYON T. KERR AXEL ERICKSON 


Announcement is mode that P. N. Thomson has been elected Chairman of the Purdy & Henderson Co. 
Limited. Bryon T. Kerr is president and director, Axel Erickson has been named generol manager, > 


give 
your 


feet 
a holiday 


On a pavement or at a picnic your feet will be smartly clad, 
cucumber-cool in summer shoes from Agnew-Surpass. One 
of the smartest steps you can take this summer is to an 
Agnew-Surpass Shoe Store 4 « , there are 107 across 


Canada, 
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“The Monarch" — 


A smooth summer 
favourite in 
nylon mesh, 


$13.95 


with MACMESIUR 


You earn a substantial reduction in material costs—get more 
castings per pound—when you specify this light, strong, durable 
metal. Its unique strength-weight advantage alone often makes 
possible a better product at lower costs. Versatile magnesium can be 
die-cast, cast in sand or in permanent moulds; it can be forged, 
extruded, drawn and rolled. Machinability at highest speeds is 
another characteristic that helps to keep production costs low. 
Designers know magnesium as a metal of almost unlimited product 
application. All these benefits can be yours. Consider magnesium 
for your product. Write our sales office for information. 
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‘Show Parties on 


The Question: Should party affilia- 
tions be added to candidates’ names 
on ballots? 


Respondents to this week’s Question by The Financial Rost are 
mostly in favor of adding party affiliations to name’ on ballots on 
the grounds of making identification easier and removing a possible 
cause for confusion in similarity of names. 

One opposing view holds that the question is for Parliament 
to settle. Several parliamentary committees, it is pointed out, have 
rejected the proposal. 









RIDLEY COLLEGE 


Residential Schodl for Boys 


Ridley College offers boys and young men a sound 
‘ academic background augmented by a well 
rounded progromme of mental and physical 
_ development. 
A’ ‘Memorial Chapel, modern classrooms and 
‘residences cre supplemented by a well equipped 
gymnasium, artificial ice rifk and over 50 acres of 
playing fields, to provide year round recreational 
facilities. 
Attractive entrance bursaries and scholarships are 
available for qualifying candidates. 
For information and an illustrated prospectus, 
please write to: 
The Headmaster: J. R. Hamilton, B.A., LL.D, 


RIDLEY COLLEGE 


FOUNDED 1889 
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LT.-COL. JOHN H. CHIPMAN, | 
President and General Mana-| party affiliation on the ballot 
ger, Brown Brothers Ltd., To-| lessens the chance that much con- 
onto. | sideration is given. Would not 
The addition of party affiliation | 
to candidates’ names on ballots 
should be most helpful to voters. | 
It is not without the bounds of 






party under every circumstance? 






name on the same ballot in which 
case it would be of considerable 









Cc. M, FELLMAN, Managing, Edi. | 
tor, Nugget, North Bay. 


By ROY M. BROWN ° 
VANCOUVER — Social Credit 
| finished the “long count” of the 














ST. CATHARINES ONTARIO I agree party affiliation should | ballot battle, which started June 
1-53 be added to candidates’ name. | 9, by returning 28 seats out of a 


» 7 = 





settled by.Parliament. From time | Liberals wrested four out of the 


to time, parliamentary commit- 
tees have considered and dis- 
cussed the suggestion that party 
affiliation should be added to 
candidates’ names on ballots but | 
| it is my understanding that up-to- 
|date parliamentary committees 
| have consistently rejected such a 
| proposal. 


| * * * 


|C. T. MUIRHEAD, Manager, To- 


CROWN ASSETS DISPOSAL 
CORPORATION 


ed a final 
and there is 
labor. 
Premier W. A. C. Bennett is 
preparing to meet the Legislature 


one independent 





Has for disposal, on an “As is, where is” basis 


Supply Vessel “SNOWBIRD II” 


announcing he will carry 
sidetracked when the House was 


dissolved following the spring 


eee fo Se Commenans Officer, H.M.C. include both the candidates’ name 
; : eee PR and his affiliation on the ballot. 
Terms and Conditions: Offers to pereete, are evited. as. above 6, “a * 
without warranty of any kind (except as to . ; 
the Crown's Title) and will be subject to D. B. WELDON, President, Mid- 
the usual Sales Conditions of the Corpora- | land Securities Corp., Lendon. 


tion. The Corporation reserves the right | : . : 
to accept or reject any or all offers received. ie I think not. The privilege and 
right to vote entails responsibility 


who since hus ca:led him the “best 
minister of finance B. C. ever 
j}had.” Being appointec to the 
cabinet 10 months ago, he won a 
by-election in Similkamee- where 
a Social Crediter, who had been 
victorious in the election of June 


slosi te: rs widered must be received by : : 

porns Date on - before July 3ist, 1953, on the individual’s part to select/ 12, 1952, graciously vacated his 
in » sealed envelope addressed to: and vote for the man who will | seat. 
Crown Disposal Corporation, 88 Met- best represei.t his community in Gunderson had been at the head 


calfe Street, Ottawa, Ontario, and marked 
“Offer to Purchase” Serial No. 253-49646. 


For further information — offer forms 

apply to: Chief Ship Sales Section, 
Crown Assets Disposal Corporation, 
88 Metcalfe Street, ‘ 
Ottawa, Ontario 


of his own accounting firm in 
Vancouver. Soon after he was 
confirmed in his cabinet position; 
he moved his family to the lovely 
suburb of Oak Bay, Victoria, 
which he proceeded to cultivate as 
his home seit. 

The riding of Oax Bay 
represented in the last Legislature 
by Philip Archie Gibbs, also an 
‘ accountant of outstanding ability. | 
\ | It happened that during the | 

é | spring session (ending a few 
weeks ago) Gibbs crossed swords 
with Gunderson in_ strenuous| 
fashion. For the Liberals, Gibbs} 
made the chie: attack against | 
Gunderson’s budget speech. Gibbs 
was quite effective in charging | 
that- while the Socreds had been | 
elected ona platform of retrench- | 


securing legislation implementing 
policies that will be of greatest 
| benefit to the entire country. I 
believe the voter will take a more 
considered part in the election of | 
|his government if. inquiry con- 
cerning candidates and what they 
stand for is required. To indicate 


1212 
was | 





COMPANY 
REPORTS 


EAGLE STAR INSURANCE CO. 
of London, Eng., reports increased 
premium income and assets for the 
year ended Dec. 31, 1952. Of total 
premium income of $58.8 millions, 
($49.7 millions in 1052), $32 mil- 
lions wag from other than life.in- 
surance, the balance from life and 
annuity business. 

At the annua] 
man Sir 
that the company's accounts showed 
“expansion and progress in all de- 
partments, both at home and 
abroad.” ‘Fire insurance income ex- 






meets gill o 
equiremeng. 


meeting, Chair- 






company had some heavy losses in 
connection with the Lynmouth dis- | 
aster in Devon and abroad. there} 
were serious fires in Antwerp, | 
Swéden and Calcutta, and a hurri- 
cane in Cuba. Despite this, claims | 
experience was satisfactory and a/ 


10.75% of the premium income. The 
premium income (fire) has. in- 
creased by approximately $2.8 mil- 
lions in the last two years. Acci- 
dent and -marine insurance pre- 
miums were also higher. 

The motor account at home im- 
proved because of fewer accidents 
despite an increased account. Over- 
seas motor insurance showed a 
small improvement but the results 
are still unfavorable, and in cer- 
tain countries are causing serious 
concern. Steps have been taken and 
will be taken to correct the adverse 
results. 

The amount of new business com- 
pleted in the life insurance de- 
partment set a new high record at 
$151,200,000 net of reassurances. 

Total resources were $189 mil- 
—_ ($165.9 millions in 1951). 

ll figures are taken at £1 equals 
$2.80. 






















1951 
Premiums: $ 

WO os seanecs . 8,010,072 
Accident ‘ 15,615,071 
Marine ...... 983 4,311,978 
mem ll an aS Zesal aonlite 32, mi ae it 

(f—-}--| ciate vife & annu. pr. . 25,632,678 20,185. 
~~ coe aN ic cotietiatall = fer annuities 707,468 1,129,405 

2 ons. for annuities 

The Type RA-single-phase, repulsion-start certain ......... 949986 186,122 
inking fd. prems. 350,022 303,159 
induction-run motor for high torque applica- otal prems, .... 58,782,055 49,740,816 
tions 6 to 5 H.P. Total resources .... 189,159,692 165,987,073 
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MARKET COMMENT 


The informed opinion of men 
experiencéd in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 
THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 





| successful candidate support his| people are 


| total of 48 in the provincial legis- | 


DUNCAN MACTAVISH, Presi-| lature. 
dent, Liberal Party. | CCF is the chief opposition | 
; This is a matter that should be | Patty with 14 seats, while the 


fire. The Conservatives perform- | 
miracle and got one} 


in special session in September, | 
out | 
some of the measures which were | 


Construction: oie Converted LSM Flat Botton Straight | ronto’ Office, Canadian Vickers | aia pee. iy 

n the Socred victory there is 

Dimensions: - Length 196.8’ Ltd. ’ |}one substanti:l handicap. All 

Breadth 34.1’ A voter may be in favor of 4) members of the former Cabinet | 

Depth 12.1 certain candidate, regardiess of| were returned cacept the most 

Gross Teoanage: 1158.84 : party, or a certain party, regard-) important one. Einar Gurderson, 

Engines: 2 Fairbanks-Morse Diesel U.S. less of candidete. In our free} minister of finance, who joined | 

10 x 8%” CYlinder, 10” stroke country we are bound to give all! the governmen: shortly after the | 

NELP. 24 BHP. 2000 voters an equal chance to express| election of June 12, 1952, when 

Equipment: A!l equipment as on board and navigational their wishes without chance of} “Boss” Johnson was so signally 
line NS. custody of H.M.C. Dockyard, error in marking ballot. There-| defeated. 

— 2 fore, to reduce the chance of error; Gunderson was not a candidate 

, Location: ELIE. Dockyard, enn. j me for those who favor party above jn that coutest. He was an old 

Inspection: Application to_ inspect this vessel may be candidate, we must in fairness personal friend of Mr. Bennett, 


| the 


Brian Mountain stated! , 


panded at home and overseas. The! ; 


record profit of $980,000 represents | & 
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Ballots? 


| L. F. WINCHELL, Vice-President 
and Generah Manager, Hinde & 

Dauch Ltd., Toronto. 

Party affiliation should defi- 
nitely be added. This should pre- 
clude the misleading use of simil- 

| arity in names causing erroneous 
ballot marking, and give a voter 
a more definite knowledge as to 
whom he had a choice of voting 
for and which candidate repre- 
sented the party that to him of- 
fered his first choice in principles 

| and policy. 

| * . . 

'J. P. QUIRION, L’Eclaireur, 

| Beauceville, Que. 

| Westrongly support the sugges- 


| such a ballot rather imply that the! tion, especially in big cities where 


less familiar with 
| candidates’ affiliations. 





possibility that there could be two| x s 
canaidaes with the sane aur: How B,C. House Will Look 


nice ga Kor Sept. Opening Session 


| ment and money-saving as against 
| the record of the last government, 
| Gunderson was in fact bringing 
down the larges! budget in B. C. 
history—something in the neigh- 
borhood of $167 millions. 


| Gibbs carried this campaign 
onto the hustings in the recent 
election and it may have had an 
effect in personally defeating 
Gunderson. Gibbs complained 
that taxes in B. C., which are far 
| higher provincially, on a_ per 
| capita basis, than anywhere else 
in Canada, should be lowered, not 
raised, as the government in- 
tends to do. 


In the count of first choices, 
totaled up on the night of election, 
June 9, Gunderson was 99 votes 
| ahead. When -econd and third 
counts came along on June 30, 
CCF and Conservatives alike 
swung to Gibbs rather than his 
opponent and Gibbs finished win- 
ner by more thin 200. 

Who’! Yield Seat? 

This posed a probl«m for Prem- 
ier Bennett who, however, moved 
with dramatic suddenness to meet 
it. His first announcement as he 
stepper off a -rain in Vancouver 
(on his return from a Socred con- 
ference in Torunto) was that he 
had offered a seat to Gunderson 
— ai unnamed membcr-elect 
would step down to maké room 
for hina. 


Mr. Bennett said it would not 
be possible to hold. a by-election 
before the proposed September 
session of the Legislature, but Mr 
Gunderson could in the meantime 
continue in office as minister, 
while in the Legislature Mr. Ben- 
nett will do his speaking for him. 
Gunderson will undoubtedly ac- 
cept. 


It was noted that Mr. Bennett 
got his announcement published 
before any possible meeting of 
Social Credit caucus, which 
under ordinary conditions might 








Ml 














DOON SERVES EVERY 


INDUSTRY WITH 


DOON TWINES 

UMITED 

TS | 
’ 





For exacting applications like this, Stelco pr luces Hi 


a 





THE FINANCIAL POST 






July 18, 1953 


This advertisement ua Ne. 4 i © sala 


ee 
Galvanized wire makes it rugged... 
and Stelco knows all the twists. 


ch and Low Carbon Wire for a vast number of 


n exclusive specialty wire known as “Zine Tight” end uses. 


Electro Galvanized Wire. It will not crack, flake, or Stelco’s immense experience with wire . .. far 
chip, even under severe bending, twisting, and  excee ling that of any other Canadian wire manufac- 
crimping, and is available with a wide range of turer... is at your disposal; and so, too, are the 
coating weights. facilities of the three wire mills which together 
in : : make Stelco the biggest wire producer in the 
lo illustrate the variety of galvanized wires pro- eountry. 
er : a Gal ese) rae ei ae ; No matter how Spe ialized your wire problem 
ot Dipped Galvanized Wire, Galvanized Telephone i 3 oe Se C.t.n? 
: “ ap may be, it is more than likely that Stelco’s Metal- 
Wire, Galvanized Rope Wire, Galvanized Wire for Jurgical and I asincerina Service hes met and seleed 
Stranding, and Drawn after Galvanized (D.A.G.) — g similar problem before. When next you need wire, 
Wire In addition, Stelco I regularly producing call any Stelco Sales Office. You'll get comphete 


standard and custom specifications of all types of 


TH 


co-operation in every way. 


Stelco can solve your wire problems . . . over 5,000 case histories on record! 


. Steel Company of Canada........ 


53331.K 


Sales Offices: Halifax, Saint John, Montreal, Ottawa, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver. J. C. Pratt & Co. Limited, St. John's, Newfoundiand 


be expec 


late 


ted to deal with a matter the east, the Vancouver! Alberta under the 


Aberhart. 


Morning ;ture in 


of this kind. ; News-Herald which had support- | Premier 

If Gunderson had decided to ed the Socreds in their campaign Dean Finlayson, who handled 
abandon a political career, choice | had suggested.a new finance min- | the fortunes of the Conservatives, 
of a new minister to succeed him/ ister in the person of Alex Mat-| was low mar in Oak Bay riding 
might have fallen on a simon-pure_ thew, a seasoned insurance execu-| where Gundcrson finally bowed 
Socred. Gundersoi: is i business- | tive elected ancouver Centre.|* the Liberal. 
man of orth.dox views who Another possibl® candidate for The federal campaign now has 
pointedly refused to commit him-| cabinet rank would have been) the centre of the stage. Premier 


self duri 


ng the recent campaign’) W. N. Chant, elected in Victoria; a} Bennett has announced he will 


fon S.C. doctrinaire financial| noted out-and-out exponent of thg| take an active paic on. the hust- 
| theories. isms of the late Major Douglas.) ings, but adds he will confine his 
Before Be..nett’s return from, Chant was a n.inister of agricti+' speaking tour tu Bri.ish Columbia. 
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NEW ISSUE 





$2,000,000 
Avco of Canada, Limited 


(Incorporated under the laws of Canada) 






514% Fifteen Year Sinking Fund Debentures, Series A 









To be dated July 2, 1953 To mature July 2, 1968 


Principal and semi-annual interest (January 2 and July 2) payable in lawful money of Canada 
at any branch in Canada of the Company's bankers (far northern branches excepted). Coupon 
Debentures in denominations of $500 and $1,000 registrable as to principal only. Redeemable 
prior to maturity at the option of the Company in Whole at any time or in part by lot from timeto 
time upon giving at least 30 days’ prior notice at, where the redemption is not made out of the 
Sinking Fund, 104 & of the principal amount thereof if redeemed on or before July 2, 1956; 
thereafter at 103 % of the principal amount thereof if redeemed on or before July 2, 1959; 
thereafter at 102 % of the principal amount thereof if redeemed on or before July 2, 1962; 
thereafter at 101% of the principal amount thereof if redeemed on or before July 2, 1965; 
thereafter at 10014 % of the principal amount thereof if redeemed on or before July 2, 1967; 
and thereafter at the principal amount thereof if redeemed prior to maturity, together in each 
case with accrued interest to the date fixed for redemption. Where the redemption is made out 
of the Sinking Fund, one-half of the above indicated premiums 6n redemptign will be paid. 
The Company will have the right at any time and from time to time to purchase 544% Fifteen 
Year Sinking Fund Debentures, Series A for redemption and sinking fund purposes, in the 
market or by private contract at any price not exceeding the price or prices at which such 
Debentures at the date of purchase are redeemable for other than sinking fund purposes, 
plus costs of purchase. 

















Sinking Fund 


The Company will covenant to provide a Sinking Fund for the 514% Fifteen Year Sinking 
Fund Debentures, Series A (herein sometimes referred to as “Series A Debentures”) by paying 
to the Trustee on or before July 2 in each of the years 1954 to 1967, both inclusive, an amount 
sufficient to retire in each of such years $135,000 principal amount of Series A Debentures. 
The Company will have the right to tender to the Trustee in satisfaction of sinking fund 
obligations any Series A Debentures theretofore purchased by the Company, and the amount 
of the payment required to be made by the Company into the Sinking Fund in the year in which 
such Debentures are so tendered will be reduced by the amount which would have been re- 
quired to redeem such Debentures at the then current sinking fund redemption price. 

It is estimated that through the operation of the Sinking Fund 94.5 % of the aggregate principal 
amount of Series A Debentures will be retired prior to maturity, leaving $110,000 principal 
amount to be retired at maturity. 
















Trustee: Crown Trust Company 


In the opinion of Counsel, these 514% Fifteen Year Sinking Fund 
Debentures, Series A will be investments in which The Canadian and 
British Insurance Companies Act, 1932, as amended, states that com- 
panies registered under Part III thereof may, without availing them- 
selves for that purpose of the provisions of subsection (4) of Section 
60 of said Act, invest their funds. 



















We, as principals, offer these 514% Fifteen Year Sinking Fund Debentures, Series A subject to 

prior sale and change in price, if, as and when issued and received by us and subject to the 

approval of all legal matters on behalf of the Company by Messrs. Arnoldi, Parry & Campbell, 

_— and on our behalf by Messrs. Fasken, Robertson, Aitchison, Pickup & Calvin, 
oronto. 






PRICE: 98 and accrued interest to yield 5.70% 


It is expected that the Series A Debentures in interim form will be available for delivery on or 
about July 20, 1953. 


A prospectus, oo has been filed with the Secretary of State of Canada in accordance with 
the provisions af The Company's Act 1934, as amended, will be promptly forwarded upon request. 
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HILL-CLARK-FRANCIS LIMITED 
ANNOUNCES APPOINTMENTS 


Most idealists in the housing 
field want to build lots of it for 
the low-income group. One group 
of self-admitted idealists who 
take an exactly opposite view 


MR. W. E. GORDON 


are Consolidated Toronto Land 
Co. and their managers Home 
Smith & Co, 

One of the largest speculative 
holders and developers of land in 
the western Toronto area, they 
|declare they will never sell an} 
j acre for a low-cost housing prop- | 
osition, It’s a matter of principle. | 


Devoted to creating a gracious 

| suburban landscape with dignified | 

; | houses and apartments, right now, | 
jthey are launching construction 
lof a high-toned shopping centre 
|where no neon signs will be al-| 
\lowed. To help their own archi-| 
tect: with design they have em-| 


ployed a celebrated U. S. coun-! 


itry club architect. The centre 


‘Idealists’ Create Suburbs 


Plan Toronto Shopping Centre to Match Strict Rules 


Toronto, makers of glue, excel- 
sior products and curled hair. 
He is the executor of Home 
Smith’s estate, 

Anxious to see his ideal pre- 
served in development of the 
land, Smith chose Pettit to run 
the company some time before 
he died. 

Share Pioneering 

Pettit is actually responsible 
for most of the company’s devel- 
opment, though Smith had the 
foresight to acquire the land 
originally. 

Smith pioneered Riverside 
Drive, Baby Point, Kingsway 
Park; and other Toronto subdi- 
visions, founded the Old Mill 
Restaurant in 1914. Pettit com- 
pleted development of Kingsway 
Park, along with Brule Gardens 
and Silver Birches, only. frac- 
tionally laid out.and built when 
Humber 


Paint Sales Up 
By $3 Millions 


Sales of Canadian-made paints 
were $25.6 millions for the first | 
|three months of 1953, more than} 
$3 millions higher than in the 
corresponding period last year. 


The first quarter’s sales jumped 
slightly right across the board, 
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| COURTESY 
and 
| COMFORT 


| are yours to enjoy 
IN BOTH 


| WINDSOR 
and 
| DETROIT 


in water which | 
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except paints, 
dropped from $1.6 million last 
year to $657,282, No figures were 
available for comparison, but 1953 
sales of latex emulsion paints | 
stood at $1.6 million at the end 
of March, 

Trade sales of paints, varnishes | 
and lacquers (except water 
paints) totaled $12.3 millions dur- 
ing January, February and 
March, up $1 million over 1952. 
Industrial sales of paints and 
varnishes were up $1 million. 





Export sales in May totaled 
$58,685, and the U. S. continued 
to be Canada’s best paint cus- 
tomer, buying $16,904 worth dur- 
ing the month. Jamaica ($5,903) 


@ CENTRALLY LOCATED 


© FIREPROOF PRESTON D. NORTON, President and Managing Cirector 


® Saving money is hard work—putting it to work is even 
harder, The average person really fieeds some experienced 
advice and guidance if his hard-won savings are to work hard 
for him. Our 28 years’ experience with stocks and stock 
markets has helped many others to plan sensible investment ’ 
programmes. Maybe we can help you—if you ask us. 


MOSS, LAWSON & CO. 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


MR. E. A. JARRETT, F.C.A. ] 
. 3 ce me te 5 .. | will provide some 35 or 40 stores 
Mr. John Clark, President of Hill-Clark-Francis Limited, New Liskeard, Ontario, | to serve financially comfortable 
announces the election of Mr. E. A. Jarrett and Mr. W. E. Gordon to the Boord | pocidents of its former land hold- 
of Directors of the firm. Mr, Jarrett is an active partner of Glendinning, Jarrett | ings in Etobicoke Township, just 
and Campbell, Chartered Accountants with offices in Toronto, Montreal, Brantford, | west of Toronto. 
Winnipeg and Calgory, and is a director of several companies. Mr. Gordon is} They are also responsible for 
Vice-President of Consolidated Bakeries of Canada Limited, is a director of three and own ms e—" i = 
other componies me oe . on a . oe ae aes ore fh the Ola Mill Resseu-| 
The wide business knowledge of these ~ will prov ave ve le assis aie ° he | rant, said to be “one of the finest 
Boord and round ovt a sound administration for all divisions Of the firm. Hill- eating places in North America” 
Clark-Francis Limited is one of Canada's largest manufacturers of lumber, millwork,| and visited by people from all 
and industrial wood components. The firm also is widely. known across Eastern | over the world. 


Canada as construction monagers and enginéers. Subsidiary companies ore The; Coiner of this “nothing but the ted). 
: ideal was the late Robert} The company can stand extra 


Halliday Compatiy Limited, Burlington, John W. Fogg Limited, Timmins, and Kirkland | best” + og anna 
lek i A t ae bs Umited Ms . 3 x |Home Smith, son of a Stratford, | Tevenue — in all its history it has 
Eee eeee wee 7h. Teen eee) eee 'Ont., judge who became a cele- | never paid a dividend. Profits 
i ” cae - 
ae | brated Toronto figure and who | have been plowed into develop 


'died in 1935. He acquired the|™ent. Most of development has 
INDUSTRIAL RELATIONS land for the most part in the been in ee ee aie 
“Labor Roundup” — another Post exclusive — reports on the pre-World War I era. Total land ™uch Sega a, ee 

practical side of industrial relations week by week. Keep || ever held is about 3,000 acres. first war and the depressio 
if i h with th a at wal > : The shopping centre, which will building was all but halted. And 
yourself in touch with the trend of union activity. Ls icaaie $2.5 millions narks the|there have always been land 

‘ead The Financial Post e 7 , * 7. . 
+ yo | half i: oo 2 land is| taxes to pay. 

BY MAIL ONLY $6 A YEAR alf way mark so far as land i 
|concerned. There are about 1,500 / President of Toronto Consoli- 
——— acres left. They are expected to, dated Land and owner of Home 
last only about another 15 years, | Smith & Co, is Godfrey S. Pettit. 
|though, with Toronto’s acceler-|He is an industrialist as well, 
lated pace of development. owns Delaney & Pettit Ltd., 


Rain Insurance In Demand 


MR. PETTIT 


The shopping centre will also 


Co., whose closely-held unlisted 
shares are traded to a limited ex- 
tent at Toronto, a new source of 
income. None of the stores will 
be sold; they will all, be rented 
on a_ percentage-of-sales basis 
(with a minimum rent stipula- 


“Serving Canada for Over Half a Century” 


ON TN CO a OA 


give Toronto Consolidated Land ' 


Head Office: Toronto 


L. L. ROOKE J. E. WHITE 
General Manager General Manager 


H. $. GOODERHAM 
President 

VANCOUVER . CALGARY a 
HAMILTON s OTTAWA e 

(ESTABLISHED 1887) 


WINNIPEG e LONDON 


MONTREAL 


Branches: 


ee. 

In “Alice in Wonderland,” — at the Mad 
Hatter’s tea party—Alice and the Dormouse 
were talking. 

“Once upon a time there were three little 
sisters,” the Dormouse began in a great 
hurry, “and their names were Elsie, Lacie, 
and Tillie; and they lived at the bottom of 
a well—.” 


Dice had the right 


of eating .. . 


“They lived 


been ill.” 


By Outdoor Entrepreneurs 


What the weather will be like 
a week from now, to most of us is 
ja matter affecting mainly our 
}own convenience and pleasure. 
If it is cold and rainy we just 
|change our plans and stay home 
| from the fair, outdoor theatricals, 
‘or civic games. 


From the Illustrated Junior Library 
Edition of “ Alice in Wondericnd” 


“What did they live on?” said Alice, 
who always took great interest in questions 


on treacle,” said the Dor- 


mouse, after thinking a minute or two. 


“They couldn’t have done that, you 
know,” Alice remarked gently, “‘they’d have 


idea about nutrition 


LICE KNEW that no one could live on treacle 

(molasses) alone, or any other single food. 

Indeed, she had the right idea about good 
nutrition. 


Even today, unfounded claims are made 
about the “magic powers” of particular foods. 
Such claims should be disregarded. Authorities 
have proved that good health depends largely 
on eating a wide variety of properly chosen and 
properly prepared foods. These include meat, 
eggs, milk, fruits, vegetables, enriched and 
whole-grain bread and cereals. 


How much and what kinds of foods you 
should eat to maintain health and desirable 
weight depends on your age, your physical con- 
dition and the kind of work you do. An older 
person, for example, who is not physically active 
needs less of the foods that produce energy. He 
should have generous amounts of the foods that 
furnish protein, vitamins, and minerals essential 
to the upkeep and repair of the body. 

Your meals, if well-balanced, will supply these 
and other necessary elements in the proper 
amounts. Protein, for example, is needed to 
build and repair the tissues of the body. The 
vitamins and minerals are necessary because 
they affect or take part in many chemical pro- 
cesses in the body. Proteins, vitamins and 
minefals are found in many foods. Good nutri- 
tion depends upon eating a variety of such foods. 

Today, scientists are learning more and more 
about the various food elements, such as the 
amino acids which are the basic components of 
protein. Research has shown that there are 
some 22 of these substances and that at least 


COPYRIGHT CANADA. 17 — METROPOLITAN LIFE IRSURANCE COMPANT 


Metropolitan Life 


Insurance Company 
(A MUTUAL COMPANY) 


enn ee 
Canadian Head Office: Ottawa 


8 to 10 of them are essential to good nutrition. 


In order to obtain them, a diet varied in 
protein content is necessary. It has also been 
found that the amino acids are not fully utilized 
if certain vitamins are lacking. These facts all 
point to the importance of eating a variety of 
foods. 

There is more to good eating habits, however, 
than simply what you eat. So, to help you get 
the full benefit from your food, here are some 
suggestions that you may follow: 


Have your meals at regular hours. 
Eat slowly and in a relaxed atmosphere. 


Avoid strenuous exercise just before and im- 

mediately after eating. 

See the doctor if you have frequent digestive 

upsets. 

Have dental defects repaired promptly. 

Follow your doctor’s suggestions about re- 

ducing diets. 

Medical science has learned a great deal about 
the role of nutrition in the treatment of certain 
diseases. In fact, proper dietary control is often 
helpful in treating diabetes, high blood pressure 
and other conditions. 

The immediate function of your food, however, 
is to provide your body with the energy you 
need for daily activities. Metropolitan's free 
booklet, “Food for the Family,” discusses the 
essential nutritive elements, tells why you need 
them and what foods supply them. By following 
sensible rules about diet you may have longer 
life and greater ability to enjoy it. 


| But if you are promoting the 
/outdoor event, weather can mean 
| financial] success or failure, Over 
| the years, commercial outdoor en- 
trepreneurs have seen their ex- 
pected profits go down the drain 
pipe when heavy rains came and 
people didn’t. Not only was there 
no revenue but they have found 
themselves liable for rented pre- 
mises, marquees, chairs, and 
wages to hired employees, ice 
cream, pop, etc. 

Even Sunday school or lodge 
officials have found themselves} 
having to pay expenses contract-| 
ed in advance—a total loss for | 
| the institution they represent. 
| For many years now many of} 
these groups have protected! 
| themselves by buying rain insur- | 
jance. Demand in Canada is un- 
|derstood to have been especially 
active recently, during the nor- 
|mal busy season, Enquiries have 
}also been stimulated by sudden 
heavy rainstorms in certain locali- 
ties where promoters of sports 
events, mercantile ventures and 
local fairs have been anxious. 

Rain insurance, in general, will 
make good loss of expected gross 
profits due to rain falling at a 
certain time and place and will 
also indemnify for expenses in- 
curred Where there is no income 
expectancy. Rates vary accord- 
ing to location anc time of year, 
and amount of rainfall in inches. 

Included in the rain hazard are 
snow, sleet and hail, when mea- 
sured as rainfall in accordance 
with the melting method used by 
the Meteorological Service of 
Canada. 

What You Can Get 

Four forms are available 
Canada: 

“A” form is used, to imsure 
events having an income expec- 
tancy; pays the difference be- 
tween the gross income of the 
event from the sources named in 
the policy and the amount of 
insurance, 

“B” insures events where there 
are expenses but no income ex- 
pectancy. If it rains the amount 
specified in the policy during the 
stated period and it is necessary 
to cance] or postpone the event, 
payment is made up to the actual 
fixed charges and expenses but 
not exceeding the amount of 
insurance. 

“C” for larger 
races, etc. 

“D” is a valued policy where 
a stated amount of insurance is 
paid subject to (policy) pro- 
visions. This form applies to cer- 
tain events. 

Rates are quoted at so much 
per $100 of coverage per hour 
and minimum period of cover is 
for three hours. Thus one rate 


in 


fairs, running 


quoted in Ontario on forms A & | 


B is $2.70 for 1/10 inch in May. 
The rate for the same cover drops 


to $2.30 in June, is $2.60 in July, |} 


$2.30 in October. Orders must be 
received by the company with 
cheque five days before the date 
to be covered. ‘ 

If insurance is wanted against 
a smaller amount of rainfal] the 
rate is higher. Thus for 1/20 of 
an inch rainfall, under Forms A 


and B in Ontario, in May, the rate | 
irises to $3.51 per hour with that 
| for other months up accordingly. 


INDUSTRIAL RELATIONS 
“babor Roundup” — another Post 


exclusive—reports on the practi- | heing based 


cal side of industrial relations 


trend of union 


activity. Read The Financial Post. | 


Y $6 A YEAR 


| importance of moving forw 


Smith died in 1935. 
Valley Village is entirely Pettit’s 
conception. 
| It is now mostly sold. 
Merchants were quick to scent 
the sales possibilities surround- 
ing Humber Valley Village and 
environs and some 400 have ap- 
plied for the 40 possible leases in 
the shopping centre. Those se- 
lected for leases will get a local 
monopoly in their line of trade; 
|there will be but one store of 
each kind ; 
Emphasis is on greenery and} 
open space. The same theme is! 
pursued in residential develop- | 
ments; Pettit has continually in- 
creased lot widths and distances | 
between houses. 
Newest building on land sold} 
by him will be on 80-ft. lots with} 
16 ft. between houses. He has 
been requiring 70 ft. and 14 ft. on 
a considerable number of recent 
projects, 
| Sold Stock in U. K. 
| British money was of great 
‘assistance to Home Smith in get- 
‘ting his enterprises going. To this 
| day, 45% of stock of Consolidated 
| Toronto Land Co. is owned over- 
|seas. The company is a consoli- 
dation of the original companies. 
Only signs allowed on stores 
lin the new “Humbertown” centre 
| will be block letters of specified | 
| size, backlighted. Each store is 
of the visual-front type, with 
glass window-walls facing a 15- 
ft. sidewalk. A 10-ft. continuous 
overhang will protect shoppers. 
Front is finished in baked enamel 
steel. Parking space will be pro- 
vided in the rather liberal ratio 
of four square feet to each square 
foot of selling space. 


ROLLS-ROYCE 
_ LIMITED 


RECORD OF 
ACHIEVEMENT 


LORD HIVES ON ANOTHER 
SUCCESSFUL YEAR 


The 46th annual general meeting 
of Rolls-Royce Limited was held on 
July 14 at Derby, England. The Rt. 
Hon. Lord Hives, C.H., M.B.E., LL.D., 
D.Sc. (the chairman) presiding. 

The following is an extract from 
his circulated statement. 

Once again I am able to report 
another successful year’s trading. 
The turnover in 1952 was a record 
for your company. The amount 
paid out in taxation was also a 
record and the profits reached the 
highest level recorded in our: history. | 
It is gratifying to report that all de- 
partments of our business contri- 
buted to the increased turnover. 

You will see that we have spent 
further substantial sums on build- 
ings and equipment. The ever- 
increasing complexity of plant and 
the necessity for your company to 
have resources to meet the demands 
which are made upon it cannot rule 
out the possibility of further perm- 
anent capital being required. Whilst 
no immediate action is contemplated, 
it is considered advisable to increase 
the authorised capital of the Com- 
pany, and a special meeting will be 


|held for this purpose. 


PROGRESS OF THE VARIOUS 
DIVISIONS 


AERO DIVISION: In the military 
field there is still a preponderance | 
of Rolls-Royce engines in service 
with the R.A.F. The Avon has 
established itself as an outstanding 
engine for reliability and low cost 
of maintenance. Our engineers, de- 
signers and technicians are continu- 
ously working on improved and new 
designs in order that we can main- 
tain the world-wide pre-eminent 
position we now enjoy. It is inevi- 
table that competition will increase 
in the world markets and we must 
be prepared to meet it. 

We have built up a considerable 
reputation and goodwill in Civil 
Aviation. It is your company’s 
policy to establish our products as 
pre-eminent in civil aviation. It 
is the type of business where quality, 
reliability and efficiency are readily 
appreciated. 

MOTOR CAR DIVISION: Our out- 
ut of Rolls-Royce and Bentley cars 
nas been well maintained. 

We have continued to study the 
needs of all export markets which 
are open to us and particularly the 
European and American Continents. 
The introduction of the Continental 
Bentley has been welcomed by many 
Bentley owners of long standing, 
both at home and abroad. , 

OIL ENGINE DIVISION: This 
division did well to get under way 
with its production programme. The 
bulk of the engines at present being 
produced are absorbed by Vickers- 
Armstrongs Limited for use in their 
VR.180 Tractor. 

Our products—aero engines, motor 
cars and oil engines—are in use in 
most countries throughout the 
world. We take particular pride in 
ensuring that our customers receive 
all the technical help and service 
they need in maintaining these 
products. 

After dealing with the progress of 
the associated companies, the state- 
ment continued: 

The demand which your company 
is experiencing for its products 
both military and civil, at home and 
| overseas, can only be attributed to 
the emphasis which has always been 
placed on the importance of de- 
sign and development and the equal 
in 
clearly defined steps, each step 
i on sound knowledge 
and experience. 

The report was adopted. At a 
subsequent extraordinary general 
meeting a resolution increasing the 
authorised capital to £6,000 by 
the creation of 2,000,000 new Ordi- 
nary £1 shares was approved. 


and Barbados 
were runners-up, followed by In- 
donesia ($3,637). 


($4,943), B.W.L, 


FW Spreader Stoker installation. 


Coe ee erererseeeese off 


FOSTER WHEELER LIMITED 


designers ond manufacturers in Conoda of equipment for 


HALIFAX 
WINNIPEG 


Up 


POWER AND HEATING PLANTS 
PETROLEUM REFINERIES 
PULP AND PAPER MILLS 

CHEMICAL PROCESS PLANTS 
MARINE POWER PLANTS 


head office and plant 
ST. CATHARINES, Ontario 


TORONTO 
VANCOUVER 


MONTREAL 
EDMONTON 


Announces the opening of a 
new office in the 


PETROLEUM BUILDING 
- EDMONTON, 


under the management of 


Mr. Hal C. Sparkman 


219 BAY ST. 


e TORONTO I e 


ALBERTA 


701 Keefer Building 


bia NEW OFFICE in Edmonton is 
being opened to bring to Alberta 
advertisers top-notch agency service 
and to serve our present clients more 
effectively in an area becoming in- 
creasingly important to the entire 


country. 


Ronalds Advertising Agency looks 
forward to the opportunity to create 
for Western advertisers the kind of 
result-producing campaigns that are 
born of over thirty years’ successful 
advertising experience. 


If these new facilities can be of 
service to you, please contact one of 
the offices listed below. 


soverrsuc (4p) 
RONALDS ADVERTISING AGENCY 


Mr. Sparkman has had wide 
executive experience in news- 
paper work, advertising and 
the field of public relations. He 
is a director of the newly formed 
Edmonton Ad and Sales Club. 
A graduate of the University of 
Texas, he served five years with 
the Canadian Army overseas 
and is actively interested in 
civic affairs. ‘ 


WELL DIRECTED 


LIMITED 


MONTREAL 


UN. 6-9471 


TORONTO 
108 Peter Screes 
EM. 3-0237 


EDMONTON 
409 Petroleum Building 
2-8667 


EMPIRE 4-928! 


FRANK G. LAWSON ® WILLIAM J. KERR ¢ DONALD M. M. ROSS 
DONALD G. LAWSON « ROBERT B. G, CLARKE 


RONALDS 
ADVERTISING AGENCY 


LIMITED 
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Trend of Business 


Textile manufacturers now intend to invest about 40% more in 
new plant and equipment this year than they indicated they would 
at beginning of year. Government forecast of capital investment in 
textile industry is now $41 millions, somewhat higher than last year. 

Ratio of value of stocks to sales in retailing generally above peer 
ago, at latest. Holds for department stores, chains in women’s cloth- 
ing, shoes, hardware, drug variety merchandise. Owing mainly to $7,500,000 
increases in stocks. 

Industrial production index 11% above year earlier. Partly be- 

| cause of somewhat low activity in early 1952, but also well above 
latter part of 1952. 
Manufacturing production index has hit new peak. Durable manu- 


Provinee of New Brunswick 


especially in textiles, rubber, petroleum. ] 2% be) i nh ki n 5 F un d D e€ b entures 


New passenger cars sold latest month 8% more than same period 
last year. Drop of 2% in sales of new commercial vehicles though. 
Used passenger cars financed on installment plan down 13% from 
year ago. , 

Farm help wages generally higher than year ago. With board, 
national average daily rate $5.01, compared $4.90 a year ago. Worker 
by month gets $105 with board. 

Automotive electric storage batteries sales first four months 13% 
above same period last year in number. 

Lumber exports first four months 1% 
volume. ; 

Exports fish and fish products first four months down 14% in 
value from year ago. Atlantic coast fish catch up 16% in value in 
May from same month last year. Big lobster catch made up for drop 
in cod, herring and sardine landings. Pacific coast catch down in 
value, from smaller catches, many lower prices. 

Stone industry getting fillip from building boom. Primary pro- 
duction tonnage about 11% higher in latest available data than year 
before. 


| 


Ship or Fly Sides abies 
BAC 


CARGO! Daily flights to the United 
Kingdom. Fast forwarding . . . and 


no transhipment charges tc 

Europe, Asia, Africa. Complete 
insurance and reforwarding service. See 
your forwarding agent, or call B.O.A.C. 


To be dated July 15, 1953 To be due July 15, 1969 


Principal and half-yearly interest (January 15 and July 15) payable in lawful money of Canada in the Cities of 
Halifax, Charlottetown, Saint John, Moncton, Fredericton, Montreal, Toronto, Winnipeg, Regina, Calgary 
er Vancouver at the option of the holder. The Debentures are redeemable in whole or in part on or 
after July 15, 1965 on any interest date at 100 and accrued interest, on thirty days’ prior 
notice. Coupon Debentures in the denominations of $1,000 and $500 with provision 
for registration as to principal 


You GO! First Class double-deck 


Stratocruiser flights de luxe . . . direct, 

Montreal-London .. . or London via 

Glasgow. The finest cuisine and “cellar.” 

Sheeper berths at small added cost. Also 

fast, comfortable, totirist services. Call 
‘ your Travel Agent or B.O.A.C. 


BRITISH OVERSEAS AIRWAYS 
CORPORATION 


MONTREAL * TORONTO * VANCOUVER 


ahead of last year, in 


The authorizing Order-in-Council will provide for an annual sinking fund during the currency of these Debentures 
of a.sum equal to 2°% of the principal amount thereof from time to time outstanding at the commencement of the 
current fiscal year of the Province in respect of Debentures issued for the purposes of the New Brunswick Electric 
Power Commission and 3% in respect of Debentures issued for other purposes. 


Legal Opinion: Messrs. Daly, Thistle, Judson & McTaggart 
In the opinion of Counsel, these Debentures will be legal, valid and binding direct and general obligations of the 


Province of New Brunswick and will be chargeable, principal and interest, on The Consolidated Revenue Fund 
of New Brunswick. 


Major Weekly Indicators 


Week 
Ago 


Month 
Ago 


Year 
Ago 


Latest 
Department store salés (% eh. from Week Descriptive circular available on request. 
year earlier) .: 5 Shae +0.3 
Carloadings, total ...e.eeee5. (cars) 110,357* 85,518 
Eastern Canada .. (cars) 70,369* 55,107 
Western Canada (cars) 39,988 30,411 
Iron & steel products ...++. (cars)  2,149* 81554 
Ores, concentrates ... (ears) 5,685° 4,337 
Base Metals y 670 
Lumber, timber, plywood .. (cars) 7 4.761 
Cement j 998 

| Motor vehicle prod. ........ (units) 8,512 
Bus. failures (4-wk. moving av.) (no.) 21.8 


—16 


Price: 98.75 and accrued interest tosyield approximately 4.61% 


CROWN ASSETS DISPOSAL 
CORPORATION 


We, as principals, offer these Debentures if, as and when.issued and accepted by us, and subject to the approval of Counsel. 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close the 


Has for disposal — on an “as is, Where is” basis 
subscription books at any time without notice 


LIGHTSHIP NO. 22 (GROSS CAP) 


Steel 

Length 103’ 
Breadth 23’ 6” 
Depth 13’ 6” 


| Bank of Canada holdings of e 

| Securities ($ millions) 

| Short term gévernments ($ millions) 

Long term governments ($ millions) 

| Other securities ($ millions) 

| Canadian Dollar (U.S. cents. average) 100.730 

Compound | T.S.E. industrials index 306.27 

Dia. H.P. Cyl.“ 18” | Bank Clearings 

Dia. L.P. Cyl. 38” | Montreal ($ millions) 503 414 

Stroke 24” Toronto . ($ millions) 540 506 

LHP. = * Nine-day month-end period. 

N.ELP. a | + Ten-day month-end period. 

Gross 320 Registered 204 

As on board , 

Dept. of Transport, Sault Ste. Marie, Ontario. Facts by the Month 

Application to inspect this vessel may be ee Besth Two Mes. 
Month Age Age 

2548.1 7464 241 


made 4o:— 
Mr. F. K; McKean, ein all industries (index) ’ 
ein factories (Index) 274 265.3 ° 


It is expected that Debentures in Interim form, later exchangeable for Definitive Debentures, will be ready for delivery 


Construction: on or about July 28, 1953. 


Dimensions: 
100.616 
297.64 


307.00 Bell, Gouinlock & Company; 


Nesbitt, Thomson and Company 
Limited 5 


Limited 
Greenshields & Co Inc 
Gairdner & Company Limited 
L. G. Beaubien & Co., Limited 


James Richardson & Sons 


Dominion Securities Corpn. 
Limited 


Engines: 
420 
ve , 7 . _ 

z A. E. Ames & Co. Limited McLeod, Young, Weir & Company 
; ; Limited 

Wood, Gundy & Company 


Tonnage: 
Limited 


Equipment: 
Lecation: 
Inspection: 


Mills, Spence & Co., Limited 


Eastern Securities Company Cochran, Murray & Co., Limited 


WHAT WE PRODUCE— imited . . 
Page Sulbeaiohen thet Li F. J. Brennan & Company 


Burns Bros. & Denton, Limited 


= 248 Limited 
; 4. Stanbury & Company Limited 


78. 134.6 W. C. Pitfield & Company, Limited 


District Marine Agent, a S a - 4 
de Transport. sTotal nondurable goods (Index) ee 229.8 221.5 p 
Dept. of Trans} eFood & bev. ‘Index : sees 2:1.9 196.1 


eTextiles (Index) . ee 22.2 215.4 
eCiothing (Index) se 18!.6 183.1 
eChemical products (Index) .... 291.0 278.9 
sTotal durabie goods ‘Index 33.7 
elron & stee! products (Index: . 
ePrimary iron & steel (Index) 
sFrom mines (Index) 
sMetels (Index) 
eNonferrous smeiting, refining 
eGold ‘Index: 
—frem farms 
Hogs graced 
Cattle delivered 
eFiour ‘Index: 
~Frem sea 
SE. Coast catch ($000) 
eW. Coast catch :$000) . 
-From forests 
Newsprint (000 tons) 
Puip +000 tons: 
—In powerhouses 
Electricity tindex) 
WHAT WE SELL— 
Retail sales ($ milliens) 
Dept. store sales®$ millions) 
Countiy store (§ miilions: 
| Wholesale sales ‘value! ‘Index) 
ePass. car sales junits! «“.- 
| WHAT'S ON HAND 
Mfrs inventeries :vaiue! (Index) 
eDept. store stock ‘sales ratio 
SPENDING, SAVING POWER— 
Labor income ($ millions! . 
Dividend payments (Index) ‘annual 
JOBS 
Employment (index) 
Mig. employment (Index) 
BUILDING 
Contract awards ($ millions) 
FOREIGN TRADE- 
sExports ‘$ millions) 
simports (§ millions) 
MONEY— 
Moeney supply ($ millions) 
Chéques cashed ‘$ millions) ............. 
Savings deposits ‘($ millions: 5,067 4.769 
Current public loans ($ millions) 3,262 2,845 
Life insurance sales ‘($ millions i 205 232 198 
PRICES — 
Consumer price (Index) 3 114.9 4s 114.4 116.0 
Index bases: production, wholesale saies, 1935-39= 100; employment. payrolls, 1939— 
100; manufacturers inventories, 1947 average =100; consumer price index, 1949=100. 


Parry Sound, Ontario. 


Offers to purchase are invited, as above, with- 
out warranty of any kind texcept as to the 
Crown's Title) and will be subject to the 
usual Sales Conditions of the Corporation 
The Corporation reserves the right to accept 
or reject any or all offers received. 
Offers to be considered must be received by 
the Corporation on or before July 31st, 1953, 
in a sealed envelope addressed to:— 

Crown Assets Disposal Corporation, 

88 Metcalfe Street, 

Ojtawa, Ontario. 
and marked “Offer to Purchase” Serial No. 
360-50381. 


For further information and offer forms apply to: 
Chief Ship Sales Section, 
Crown Assets Disposal Corration, 
88 Metcalfe Street, 
Ottawa, Ontario. 


Terms, Conditions: ; J. C. Mackintosh & Co. Limited 
303.4 297 4 
354.4 312.1 
160.7? 142.4 

119.8 


232.5 


July, 1953 


Closing Date: 


+000) 
000 


(seasonally adjusted) . 


im | 
9.503 


4,7%2 
10,487 


DODGE - TIMKEN 
PACKAGED UNITS 


.«. sealed on or off 
the shaft, and 
featuring— 


STRATEGIC MATERIALS—Production and Suppir— 
Latest Menth 
Month yr. age date to date 
Stec! ingots and castings (000 tons) ; 362 317 1,402 
Net imports, primary shapes (060 tons) 153 27 
Primaty copper (000 tons, . Sve 22.1 91.0 
Ni¢ke! 1000 tons) i 1 12.3 47.1 
Cement (000 bbl) ; ° 1,494 6,746 
sLumber imillion fbOm) ...s0.. oe ‘ 393 2.278 
sExports ‘million fom) { 292 1,060 j 
eNew item this week " 4 ] 
Date fer your file: The Financial Post, July 18, 1953. 4 a ~ 


Yr.te % chge. yr. 


Labyrinth grease and 
dust seals 


Long inner race 


Company Reports 


To assist readers in appraising and comparing company financiai statements, The 
Financial Post has a uniform method ef presenting corporation accounts, Vartations 
from the companies’ publiched reporis are footnoted. 


Publie Utilities 5 
: > ross revenu ‘ $8,560,488 $7,159,876 
SA *KATCHEWAN POWER Net kwh distributed 332,674,176 279,000,000 
CORP, net profit of $622,383 for | Kilowatt peak 86,725 73,300 
1952/ was 50.8% higher than 1951 | Electrical customers 86,575 72,700 
net’ of $412,081. fapepsanicns ~<a cae 
Due in part to favorable con- ‘ rani 
struction season, work dong on ex- 
pansion program exceeded expecta- Broadcasting 
tions and new records were set in| STANDARD RADIO LTD. 


Timken Tapered 
; statistics for the past two years: Roller Bearings 

j 1952 1951 

Rugged well proportions 
ed split outer housing 


Elongated bolt holes 


net permit tateral adjustment 


»--the swing is to 


ADDRESSOGRAPH 
MULTIGRAPH 


for time saving! 


There’s no longer any need to “stock- 
pile” business forms...you save money 
when they never go out of date, Muylti- 
graph duplicators—and the approved 

ultilith Duplicating Process—give you 
few or many sharp, clear permanent copies 
in Black or colors, for Purchase Order, 
Production Control, Order-Billing and 
similar routines. 


Your nearby Multigraph branch can tell 
you about these production machines.tor 
business records ...and of their advan- 
tages to you. Ask today! 


ADDRESSOGRAPH-MULTIGRAPH 
of Conada Limited 
TORONTO, ONTARIO 


Sales and Service Branches Across Canada 


a Addressograph- 


ax 
ww? 


Multigrap 


(¢) 6m 


al 


all departments, reports General 
Manager J. W. Tomlinson. 

Construction of 179 miles of H- 
frame high tension transmission line 
completed the main link in integ- 
rated power network for northerh 
Saskatchewan. Steam plant capa- 
city at Saskatoon was increased by 
33,500 hp and at Prince’Albert by 
13,400 hp. The objective of 4,000 
new tarms for the 1952 farm pro- 
gram was exceeded, says Mr. Tom- 
linson. 

Distribution systems for 72 com- 


munities were completed during | 


the year. In all, 3,906 miles of farm 
line and 408 miles of transmission 
line were built. 

Completion in October of a pipe- 
line and distribution systems to 
serve Kindersley and Brock was 
first step in a program to bring 
natural gas to Saskatchewan cities 
and towns, says the general man- 
ager. 

A 10i-mile natural gas pipeline 
from Btock to Saskatoon was com- 
pleted this month. Operations had 
begun in Brock on May 14. The 
natural gas distribution system in 
Saskatoon is ahead of schedule, 
says Mr. Tomlinson, and corpora- 
tion hopes that gas will be turned 
on in some parts of Saskatoon in 


advance of the time limit of Oct. | 


15. 
Consulting engineers engaged By 
,the corporation have conducted gas 


\ ‘market surveys in al! cities of Sas- 


katchewan. They prepared load 
analyses, cost estimates, and drew 
up plans of distribution systems for 
urban communities of various sizes. 

Here is a summary of operating 


+ 
+? 


} Accts., tax, etc., pay. 


| profit of $93,599 for year ended Mar. 
| 31, 1953, was 10% higher than pre- 
| Vious, fiscal year’s net of $85,035. 
| CFRB has maintained its position 
| as Canada's leading radio station so 
|far as audience and coverage are 
| concerned, report Chairman John A. 
|McDougald and President J. Els- 
| worth Rogers. It was on the air 
6,878.5 hours during the year, during 
which time mechanical transmitter 
failure was responsible for a loss of 
; seven minutes and 51 seconds of 
| broadcast time. 
Subsidiary operating company’s 
| earnings were maintained at a sat- 
isfactory level, say the chairman 
and president. This enabled it to 
increase its cash reserves, in view 
| of operating in the television field 
; when and if a license is granted, for 
; which company is continuing to 
| “press vigorously” its application. 
INCOME ACCOUNT 
| Vears Ended Mar. 31: 5 
| Total earnings 
| Less: Expenses 
i Income tax 4.200 
| Net profit ; ee R5.055 
; Divds i eee . 86,000 


1952 
$92,000 


2,765 


s for year .... 
*Deficit 
Earnings per Share and Dividend Record: 
CLA&B. ; $0.435 $0 395 
Paid 0.40 0.40 


CONDENSED BALANCE SHEET 

As at Mar. 31: 1953 1952 
SN dhe cvesbnsuanvbs ’ $32,073 
Acet. rec. oes 73 

Tetal curr. assets .. 32,146 
| Invest, in subs ob . 320.305 
Fixed assetss ot i 145 

Tetal assets 4 332,56 
2 25,994 
Capita: distrib oie 2 23 

Tetal curr. Mab. ... : a5 
Capital stock . 320.305 
Surplus ...... v 6.034 

After depr. of ..... 7 isa 
Working capital ..... 5.908 


Dust cap over 
lubrication fitting 


Fully self-aligning 
\— expansion and 
non-expansion 


8 Set screws through 
collar lock both ends 
of bearing race to shaft 


MODERATELY 
PRICED 


RONTO. 
so” TO Mp 


CORPORATION 


uMITEeD > 
C-xrpKL 











ALUMINUM! 


LESLIE 


Fast SERVICE 


For fast delivery of ALUMINUM 


call LESLIE. Whenever you need 





sheets, rods, tubes, coils or ingots 
we will rush them to you, any- 
where in Canada, from our ware- 
houses in Toronto and Montreal. 
Our sales offices and representa- 
to coast are 


tives from coast 


ready at all times to lielp you 
solve your ALUMINUM and 
other NON-FERROUS Metal 


supply problems. “Leslie” is a 





| 
| 





| 

Manufacturers of products 
which are either completely 
new or are being made in 
Canada for the first time ure 
invited to contribute to this 
column. Describe the product, 
state its purpose, outline in 
what respect it is new, and 
indicate its significance to ils 
field. 


Lifeless Osteopath 





Disguised as ordinary living- 
room furniture, special over- 
stuffed chair contains motors, 


motor mounts and floating 
panels enclosed in foam rubber. 
When in action, occupant of the 
chair obtains a gentle or vigor- 
ous massage which can be con- 
trolled ‘by use of knobs in the 


‘Toys Help 
Plan Plant 


Over 6,000 plastic scale models 
of individual pieces of machinery 
and equipment have been used 
to plan the plant modernization 
and expansion program of a Wel- 
land, Ont., company. 

This up-to-the-minute  tech- 
nique of planning and laying out 
production facilities has never 
| before been used on such a com- 
prehensive scale in the Canadian 
electrical industry, the company 
believes. 

Reliance Electric & Eggineer- 
ing (Canada) Ltd. which em- 
ploys about 250 people, is also 
ordering a complete interior re- 
decoration job using a scientific- 
ally balanced color scheme to 1m- 
prove working conditions. 

Scale models of equipment are 
laid out on grid-marked plastic 
sheets cut to dimensions of floor 


What’s New 


side panel. Unit locks in one of} 


three positions — sitting up, 
half-reclining or horizontal, Up- 
holstered in nylon, it is avail- 
able in many colors. 


. . > 
Printing plates, made of Hycar | 
Plastic Armor rubber gum sheet stock, are 
Apron for butchers, grocers,| several times longer wearing | 
bakers, dairymen, fish dealers, than ordinary metal plates, 


bartenders, food packers, etc., is 
made of a plastic that is said to 
resist grease and chemicals. 


Silent Joint 

New hinge features nylon bear- 
ings instead of ball bearings 
previously used. Is said to elimi- 
nate noise, rust, need for lubri- 
cation and will last a lifetime. 
Made of extruded bronze with 
a stainless steel pin, the interior 
of the hinge’s barrel is bushed 
in nylon which thus acts as a 
bearing. 


Jet Jiggler 
New blender, for mixing hot or 
cold foods and beverages, 
quick and easy to operate. Stain- 
léss steel blades revolve at top 
speeds over 10,000 rpm and both 
speed and temperature can be 
fully controlled. Works in sink 


1S 


New Products, Applications and ideas Gathered trom 
World-wide Sources or Made in Canada for the First Time 


feet long, weighs 20 oz. 


' 


Rubber Transfer 


claims the manufacturer. Hycar | 


is said to resist the effect of 
mineral-oil-based or aniline 
inks, 

. * * 


Independent Handler 


Materials handling unit for use 
on rough ground, mud, snow, 
etc., has a four-wheel drive, 


five forward speeds and reverse, 


and a lifting capacity of 6,000, 


lb. Self transporting on large- 
area projects, it makes truck or 
trailer hauling of the unit un- 
necessary, 


New Catalogues 


Mahaffy Iron Works Co. Lid., 
Toronto. Illustrated booklet out- 
lines some of the exclusive fea- 
tures of the various Go-Getter 
Models of battery operated elec- 
tric walkie type warehouse 
trucks. 


or on drainboard and requires i 

no electricity. Easy to clean, ce kesiaet” aden at a, 

there ‘is no glass break, n , rie i 
tes nO Eee to : n grams and tables, describes 


paint to chip. 


* . . 


Non-Obstructive Saw 
Hacksaw is said to cut almost 
anywhere without its frame get- 
ting in the way. Consisting of a 
spring-loaded plunger with a 
pistol-grip handle and guide 
tube supporting a conventional 
10-inch or 12-inch blade, the 
saw requires pressure on the 
forward stroke only — the re- 
turn is made automatic by the 


spring. 


Helical Gear Drives —. their ad- 
vantages, fields of application 
and correct selection. 


BOOKS FOR 
BUSINESSMEN 


THE MINT. By Sir John Craig. 
Macmillan Company of Toronto, 
Canada. 450 pages, 22 illustra- 
tions; $13.75. 


A detailed history of the Royal 
Mint at London from the days 





buoyant, is approximately two 
and | 
will support 160 Ib., it’s claimed. | 


good name to remember for your 





areas. 





STEEL requirements, too! 


of the program. 

Purpose is to provide separate 
manufacturing areas for each of 
the company’s main products — 
motors and transformers. Some 


Read The Leslie Newsletter 
every month for news and 
trends im the steel and metal 
markets, A request on 
your hnsiness letterhead 





iW chinery is being installed. All 


TI 


AC. 
‘al 


—=_. line shafting will be eliminated 
ESLIE & CO.timirep by giving each machine an in- 


dividual drive. 
A new modern materials hand- 


ling system will incorporate rol- 
ler conveyors for assembly and 
test lines and truss-hung over- 
‘head cranes. A new electrical 
system will use the most:modern 
jbus duct and wiring facilities 
available, P 


Warehouses: 
MONTREAL: P.O. Box 361, Station “’O” 
TORONTO: 130 Commissioners Street W. 


Soles Offices: 
New Glosgow, N.S. Winnipeg, Mon. 
Noronda, P.Q. Voencouver, 8.C. 


BN 
EEE 





COMPLETE 
DESIGN 

OF 
INDUSTRIAL 
PROJECTS 


Site Services and Facilities 
Building and Building Services 


Process and Process Services 


MARGISON BABCOCK 


AND ASSOCIATES LIMITED 


Consulting Professional Engineers 


Head Office, Terente: 30 Eglinton Avenve E. , 
Edmonton: 10053 Jesper Ave. 








Neorer than you realize 


? 





< | YORK 
ocendtlafdl gig: 


When time is a factor expert financial | 
printing service can be yours. Many of 
Canada's leading firms now depend on 
Sorg in New York for the production of 
financial printing when speed and quality : 
are essential. 

We are recognized specialists for the print- 
ing of Prospectuses, Registration Statements, 
Mortgages and other financial and corporate — 
material. Proofs and final deliveries can be 
made in a matter of hours. 


Day and night service 


; 








Jeré N. Helfat, project engineer 
with the company, is in charge 


to Dept. § will gut 10,000 sq. ft. of space will be | 
malina tet 4 added, ta contain new production 
without obligation, offices and other production 

facilities. Considerable new ma- 


SUPERVISION of CONSTRUCTION | holds 


} Cash 
| Accts., 


| hrwanteries , 
Eik Falls invest. .... 
Def. chgs. st enqvewes 


Working capital 


Bather’s Bouncer 
Plastic beach _ board, 





REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Pulp and Paper 


PACIFIC MILLS LTD., Van- 
couver, consolidated net profit of 
$3,120,344 for year ended Apri] 30, 
1953, was 22.7% lower than pre- 
vious fiscal year’s net of $4,035,431. 

Major factors contributing to re- 
duction in earnings, reports Presi- 
dent P. E. Cooper, were disappear- 
ance of profitable open market 
sales of sulphite pulp enjoyed dur- 
ing most of previous year; change 
in exchange rate on U. S. currency; 
and reduced return on sale of, high 
grade logs following softening of 
open market log prices. 

Demand for newsprint paper was 
firm, says the-president, but indi- 
cations are that North American 
production is now at least equal to 
| Present consumption. 
| Demand, for wrapping paper 
| Zrades in domestic market held up, 
|} but currency regulations restricted 
sales to sterling areas and necessi- 
tated some curtailment of produc- 
tion. “However, the market for 
boxboard and _ specialty papers 
promise of expansion and 
should help stabilize future sales 
volume,” says Mr. Cooper. 


Tonnage produced. during the 
year was 5% lower than in previ- 
ous year. Here are comparative 
figures for past two fiscal years: 


Tens- 

1952 
88,721 
36,836 
18,108 

9,779 
12,435 





1953 
87,027 
31,290 
18,089 
7,327 
14,318 


Years Ended April 30: 
Newsprint .......-00- 
Kraft & manila p r 
Liner & corrugating . 
Specialty papers .... 
Pulp for sale 


seeneeee 


158,051 


165,879 


Particular attention was given to 
a program of inventory reduction. 
As a result, funds required for in- 
ventories were reduced by $2.2 mil- 
lions and further reductions are 
planned. 

Company's 50% share capital in- 
vestment in Elk. Falls Co. now 
stands at $4,550,000. The Elk Falls 
mil] at Duncan Bay is currently 
producing newsprint at a rate ex- 
ceeding 80,000 tons annually. 


Capital expenditures during the 
year totaled $2,878,000. Major pro- 
jects were completion of hy@raulic 
barker installation; commencement 
of installation of 75-ton Tomlinson 
chemical recovery unit; changes to 
No. 2 paper machine to equip it 
for the manufacture of rotoprint; 
and installation of a lime sludge re- 
burning plant. Extensive camp im- | 
provements were made in connec- 
tion with logging operations. 

There were no substantial acqui- 
sitions of timber. Company's appli- 
cation for a Management license 1n 
the Bella Coola: valley is stil) under 
consideration by Provincial Gov- 


| ernment. 


“Labor. supply improvea during 


the latter part of the year.” says 
Mr. Cooper. 
CONSOL. INCOME ACCOUNT 
Years Ended Apr. 38: 1953 3952 
§ $ 

| Net sales 38,096,065 30.653.015 
Net earnings ....... 8.347.125 9,843,332 
Less: Depr. & amort. 2,007,404 1.735.989 

Depietion 80,027 81,920 
Income tax ........ 3.212.245 4,014,876 
Add: Prof, re asset & 

' eecs sale .......... 72.895 24.284 
Net profit ........... 3.170.344 4,035,421 
Less: Pref. divds. ... 119.934 119,934 

Com divds +s». 1,500,000 1,500,000 
Serples fer year .. 1,500,410 2.415.499 


Earnings per Shares and Dividend Recerd: 


Preferred .... $156.10 $201.83 
Paid Fea wcece 600 6.00 

Common (new) 4.00 *5.22 
BS Be Shee ; 200 * 2.00 

*After 2-for-5 stock split July 9, 1951 


sBased on capitalization at end of fiscal 
year. 


CONDENSED CONS. BALANCE SHEET 
As at Apr. 3#: 1953 1952 
«++» $2,368,185 $1,319,726) 


ess 
3,822,379 2.878.825 
6,285,522 8.486.596 
12,476,086 12,485,007 
4,350,000 4,000,000 | 
588,685 ‘ 668,609 | 
tet | 


etc., rec 


res 


Tetal curr. assets .. 


° 328,348 
+seevees 20,814,723 20,196,743 


Fixed assets* 
Tetal assets ...,,.. 38,757,842 37,764,013 
fa etc, DAY. ssc. on oe 
‘axes pay -coese I 024 1,795, . 
Tetal curr. lab. .... 182 inne 


- 9,498,900 98,498,900 
- 25,573,760 24,073,350 


*After depr « 22,235,891 22,103,014 
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with 
spongelike interior to make it 


| COMPANY. 


| merchants 


.| practice 





5,790,904 6,495,334 «© 


of the Romans. Almost every 
question that could be asked con- 
cerning the naming, 
and actual manufacture or cvin- 
ing of the various units of British 
money through 17 centuries 
} answered with one important ex- 


is 


}eeption. What is the origin of 
sterling? “Whence that word was 
derived,” says Craig, “no one 
knows.” Suggestions are from 


Stirling, in Scotland, from Starl- 
ing the bird or from Easterlings, 
the name of a group of foreign 
who had settled in 
London in the early days, 


CHARTERED BANKING IN 
CANADA by A.:B. Jamieson, 
with foreword by Dr. W. A. 
Mackintosh, C.M.G., principal 
and vice-chancellor of Queen’s 
University, Kingston, Ont., Ry- 


$5. 

When it appeared desirable to 
provide a book to replac- the late 
Stewart Patterson’s Canadian 
Banking as a text book for stu- 
dents taking the Canadian Bank- 
ers’ Association Fellows’ Course, 
A. B. Jamieson was asked to un- 
dertake the assignment Mr 
Patterson’s book had gone through 
a number of editions and revis- 
ions between 1932 and 1941. In 
preparation of the new book it 
was decided it shculd be in two 
parts, one dealing with the foun- 
dations and early development of 
the Canadian banking system 
from a historical ‘point of view, 
the other setting out a description 
and analysis of current banking 
in Canada. .Both parts 
provide much interesting materi- 
al for both the student of banking 
and the general public. 

Mr. Jamieson began his banking 
training in Scotland, joined the 
staff of the old Union Bank of 
Canada and was with the Royal 
Bank for 21 years after it-had 
absorbed the Union Bank. He has 
had experierce in all: phases of | 
banking, up to that of head| 
office executive and has also! 
Worked on successive inter-bank | 
committees anu or the Bank Act 
revision of 1944. Thus he brings 


“~ 


to his¥ask a ripe knowledge and | 


experience of Canadian banking. 
In the first part of the book the 





Years of medical research spon- 
sored by the Ontario Mining As- 
sociation may have found the 
answer to silicosis, the disease 
which attacks the lungs of miners 
exposed to silica dust. Curiously 
enough, the treatment consists of 


breathing very fine aluminum 
dust directly into the lungs; the 
aluminum renders the silica par- 
ticles harmless. The treatment has 
been adopted in gold and other 
mining areas in Canada and 
throughout the world. 

Aluminum, long used in hos- 
pital kitchens, today serves the 
medical profession in many ways 
—from aluminum foil for cover- 
ing serious burns, to aluminum 
acetate for medical dressings, to 
aluminum blenders for the prep- 
aration of sterile biological prod- 
ucts. Aluminum -Company of 
Canada, Ltd. (Alcan) 


authority, 


erson Press, Toronto; 394 pages; 
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HOLLOW METAL DOOR FRAMES FIRE DOORS OFFICE PARTITIONS 
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STEEL DECK TOILET PARTITIONS 


Westeel produces sheet metal products for the construction 
= industry, such as those shown above. 
za | !E=Zz7-aA Westeel products are specified by architects and engineers 
Rian 7 AS for most of Canada’s finest a In construction the 
J name “Westeel” is synonymous with dependability. 


SKYLIGHTS 


AND VENTS METAL WINDOWS 


WESTEEL PRODUCTS LIMITED 


MONTREAL TORONTO WINNIPEG REGINA SASKATOON CALGARY EDMONTON VANCOUVER 
MOM MCs a aaa mee | 
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oe silincosphecliccieas Sadiciad vee isa platens tl catia ems Gccae oe slisiactpalinsetscidgiaeapeapedinaghibbaaainial 
beginnings of banking in Canada, one time was just over 40. Be- pace with development of the! Wa. . 2 offi 

are described; the Gieekiia con- | tween =1900 et 1914, 17 Sabie Orakei. | Ease Oakville Traffic 
ditions encountered, some help-| occurred. From then until 1931, 13! Part II explains the actual or- ‘By Widening Spur Road 
ful, some not; framing of a single} more “were sanctioned. These | ganization and general method of | Aaiseiiintaiess that the Ontario 
general banking act in 1871 and| mergers especially those in the| operation of the chartered banks.! Government is to rebuild a 3\be 
the extension of -he charters of|second «group put the banking! Delegattmg of certain powers to| mile stretch of county highway in 
{banks noted in'the schedule to|system in a much better position! special departments in varying) the Oakville, Ont., area is further 


1881—the first decennial revision|to weather the great depression! degree among banks is discussed,| ©Vidence of the extent of industrial 
expansion there. 








of the Act being made in 1880.| the author points out. Considerable space is devoted 

In the years succeeding 1822,| “The-highly satisfactory way in| to loans and credit and here as i = a eee os aoe ead 

many banks were incorporated. tg sent an “ame through | elsewhere in the book the ir po] eee SRASIE Sie red 8, spue 
Pp which the system came through 200k the impor joining No. 2 Toronto-Hamilton 


Of five incorporated between 1820! that ordeal and its record since, | tance of good judgment, integrity 


’ highway with the Queen Elizabeth 
and resourcefulness of bank 


e990 


and 1822 only une survives—the| furnish ample proof of the wis- | just west of Port Credit, an une 
Bank of Montreal which had/|dom of the consolidations effect- | ™anagement is evident. | divided four-lane highway 
| ” . . . a —_ ie J { > h , = > ° 
operated since Nov. 1817 as 3 ed,” he adds. Steps leading to the; For bank depositor or borrower, | i The highway = Gesigned to ree 
. | formation of the Bank of Canada student employee, executive, or| —°¥e Consestion caused by the exe 
private corporation Greatest pad’ chibiees: tn tha Wii eee. Ldisanin. the ’ . ore } pansion and establishment of new 
6 . om. é : irector, the book provides a) industry, in the area—including the 


. he L , < e 
number of banks in operation at| self show how the system has kept | wealth of valuable information. 


new Ford plant at Oakville. 
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It’s the new-fashioned individual dictating instrument 


with the trim, book look... another EDISON first / 





So light... you simply tuck it under 


your arm— like a book! Take vour 


solid 
V.P.'s 
It’s built to take 
desk use! 


there’s 


So sturdy ee ebecause 


Epison quality beneath the 


sibiie cia V.P. along — to meetings, conferences, 

} } . onventions ic 

bik sotehen sacl cag conventions. In the office or at home, 

cross-town or cross-country, your pere 
y? 4 


1 . ° 
ously designed, magnificently engi- 


sonal “electronic secretary” records as 


neered, it will win vour respect as a 
you go, like a high-speed camera! 


tireless office companion, 





--. there’s no comparison! 


between the V.P. and other individual dictating instruments!-The 


diagram 


So small... you now can slip your 


desk 








dictating instrument right into 
vour briefcase or bag! No more lug- 
ging extra carrving cases around. And 


this prodigy 


along, you have complete dictation 


} ‘ > > . r ; : 
shows you the measure of Epison’s amazing achieves 
ment. The V-P.‘is smallest, lightest, 
easiest to carry—and it's Epison all the 
way, from its unique 4-in-1 contro] and 


note: with pint-sized 


ween TYPE A 
——————1ok @ 





|: 
im === TYPE C----/4, 
. . . a ae . } , zt : 
service always available — transcribing 


lati AT Automatic Dise Positioning to its Diae 


as well as dictating. mond Recording. Yet it’s priced below 


the market! 





EDISON 


The superb Eptiso~x Diamond Disc captures the full OS SSS SSS SSS SSS SSS SSS ASSSSASA ASSESSOR ae ewan 


tonal range of Epison High Definition Recording. : TAKES 11 MINUTES THOMAS A. EDISON OF CANADA LIMITED 
It is standard—and :aterchangcable—on all Episo~ ' TO SEE IT IN ACTION! 163 Bedford Road. Toronto. Ontario : , 
disc equipment. Thus, the V. P. integrates perfectly : We'll be clad d m ; 
with Ebisos Texevoice, the new-fashioned: phone ’ e © ° to demon- Aji right—send the V. P. and your representative around. 
system of dictation. e strate the V.P. to you — ry, give them 11 minutes. : 
s : in only 11 minutes — at 
your convenience. No NAN 
' . obli i Ss j the aos. AME ......« COOTER OEE HHH Oe One Ce eeeeerres acreeeees 
J & pon, filled in or clipped YiTLE ............. csoss COMPANY 23.532..3, osateate 
C Edison. to your letterhead — or ‘ 
a phone your local Edi- ADDRESS .....0..-.0.cccceeneee a se UB Se Wey aces dren toes 
se 8 phone - Edison representa- ’ 
Of Canada Limited © tive, CITY, o0.cccicc0re BOMB ocss0dcgee PROVINCE cs ccs 
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Vol. XLVII 


By VICTOR KOBY 

Atomic |science is being brought closer to 
our everyday lives faster than’ most of us 
realize. 

A steady march of progress sees its develop- 
ment and use in a score of industries today 
and ever-enlarging fields opening for the 
immediate future. 

Fast-moving developments in the field of 
civilian, industria. atamic research — over- 
shadowed publicity-wise by the bigger and 
yet-bigger Nevada blasts—is meaning more 
stringent and certain control of quality in the 
things we eat and drink, in home and per- 
sonal furnishings and the materials going into 
them, in the new autos we'll bé driving a 
year or two hence. And indirectly. through 
developments in the heavy industries: pulp 
and paper, pipelines, hydro installations, 
steelmaking, rubber and plastics and others. 

Take a look behind the scenes at the Oak- 
ville, Ont. plant of Isotope Products Ltd. 
Canada’s first, only and fast-moving develop- 
ers and entrepreneurs in the business of put- 
ting atomic science to work on the everyday 
as well as the massive scale and your im- 
agination is-readily stirred by the long list 
of developments and uses to which this team 
of scientists thas bent its energies and in- 
genuities. 

Just now, their biggest pride is an instru- 
ment destined to revolutionize pipeline con- 
struction. But they’ve an equally impressive 
list of developments of the past to talk about 
now in use in industry-—~and some exciting 
new things for the future, promising now 
but needing some more work to prove up. 

4ct’s start with this pipeline instrument. 

Looking like a snub-nosed, four-foot alliga- 
tor, it’s a new type of atomic camera. Set on 
rubber wheels, battery-powered and operated 
by remote control, it is designed to check on 
the work of pipeline welders, to take pictures 
of cracks, flaws or_blowholes as the work of 
building the pipeline proceeds. 

A pack of isotope irridium 192 in its nose 
gives the camera its divining power, by com- 
bining with strips of X-ray type film wrapped 
around the outside of the pipe where the 
welds are made. 

It does this by traveling along the inside 
of the pipe, snapping its pictures as often as 
the operator outsice requires. It is designed 
specifically for the “big inch” pipelines such 
as the 30-inch being used in the Superior- 
Sarnia extension, something too big for a 
previous atomic camera, the hand-gamma 

‘type, to be used efficiently and quickly. 

Without such a development the pipeline 
builders find only with difficulty those hid- 
den defects that can cause such costly repairs 
and dislocations some time in the future. 


Scientists — and Businessmen 

Such developments and the scores of others 
to be discussed later have paid off hand- 
somely for President Dr. Donald C. Brunton 
and his team of scientists. In the two years 
Since they got started gross has been more 
than doubled—and the important point has 
been proved that scientists can: also be 
successful businessmen. 

Business scope of Isotope Products Ltd. has 
been extended far beyond first hopes. From 
a small group of men working in an almost 
cloistered atmosphere at Oakville, the enter- 
prise has spread to a network oi Isotope 
Products branches in Edmonton, Montreal 
and London (Ont.), associated companies in 
Texas and Massachusetts. 

This, says Brunton now, is only a begin- 
ning. But the original concept of the com- 
pany, he cautions, remains—to keep the pro- 
duction of instruments and services within 
the bounds of practicability. 

Research and experimentation, says Brun- 
ton, is giving the company its wor d-wide 
lead. Production for the quick pay-off, mass 
output, he believes, would quickly ‘ill its 
reputation for dependability on which rests 
its future growth. 

Having sounded this cautionary note, hé 
will then tell you some of the things he and 
his team are working on for the future. One 
with exciting possibilities is development of 
an instrument for measuring and possibly 
controlling the densities of liquids and sus- 
pensions (mixtures. of undissolved particles 
ix. a liquid.) 

Such a development could mean a major 
advance for the mining industry fof the oil 
refining, wood pulp, chemical and beverage 
it.dustries. 

To the plant managers in these industries 
and others such instruments will answer the 
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Some of the major developments in application of atomic science té6 industrial processes. 


elbow in the Shell Oil refinery at Montreal; top right, 
right, one of the newest atomic instruments, the betamatic, keeps a check on uniformity of paper thicknes 


questions: What’s happening to the product 
right now? Have we added too much or too 
little of X compound? Will today’s produc- 
tion be of the same quality all day, the same 
as yesterday? 

Only sampling answers these questions 
today. But the material sampled is often 
changed in form by the time the results are 
known, 

To the salesman, such new quality control 
methods will strengthen his argument: to- 
day’s shipment will be of exactly the sae 
consistency as Jast week’s and it will be the 
same next year. Rejects will be made at 
the plant, not by the customer. This is al- 
ready being done thanks to Isotope’s instru- 
ment developments for a wide variety of 
material produced in sheet form. 


Range Of Services 

Since its first steps in providing the atom 
to industry (The Financial Post, Dec. 8, Jan. 
13, 1951), the company now devotes 50% of 
its energy to the development and production 
of instruments built around” isotopes for 
measuring, gauging and inspection. These are 
for sale to companies for their own use. 

The rest of the company’s work is devoted 
toe its radiographic inspection services. These 
are also based on the radioactive isotopes pro- 
duced by Canada’s atomic reactor NRX at 
Chalk River. 

(For the shorter lived isotopes—irridium 
192—which are impossible to keep in stock, 
the company has had to call on the Brook- 
haven atomic reactor, Long Island, while a 
new reactor NRU is being built at Chalk 
River and NRX is rebuilt following a break- 
down., These U.S. isotopes are not as high 
in quality as those provided’ by Canada’s 
heavy water reactor, but they are filling the 
gap.) 

The radiographic services have been modi- 
fied and specialized to meet an ever widening 
range of demands from industry, inspection 
of: 

—Light and heavy alloy castings. 

—Of pipeline welds, particularly in the 
field. 

—Of cylindrical and spherical welded 
tanks and pressure vessels. 

—Of welded plates in shipbuilding; of 

power station penstock.. . 
—Of welded structural steel 

works. 

The service has also been used: 
—To observe fruit for frost damage. 
—Inspect rubber and plastic assemblies. 
—Examine packaged goods for foreign 

bodies by observing their contents directly 

on a fluorescent screen. 


Autos, Oil, Rubber 


The Canadian automobile may be better 
and harder wearing in the years to come as 
a result of the inspection work Ford Motor 
Co. of Canada at Windsor is doing. It is 
making radiographic inspections on crank- 
shafts, bearings, brake drums and other parts 
of the car under continuous stress to deter- 
miné how and if these parts should be im- 
proved in manufacture and how they break 
dvuwn. 

Ontario Hydro has called in this service 
to check the giant speedring castings des- 
tized for the Sir Adam Beck No. 2 hydro- 
electric station being built at Niagara. A 
flaw detected before installation could_mean 
thousands of dollars saved in heading off a 
breakdown when the turbo-generators are 
in operation. 

The inspection of 2,000 ft. of welded seams 
holding together a 48-ft. (diameter) Horton 
sphere for Polymer Corp. at Sarnia took nine 
days from project start to completion of the 


frame- 
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report—an impossible job in that length of 
time without isotopes. This was the first 
time such a job had ever been done and 
techniques had to. be improvised on the job 
with the collaboration of Polymer engineers. 

Imperial Oil Co. found the gamma camera 
more mobile and handier to use than X-ray 
in inspecting their London to Toronto pipe- 
line on which 15% to 20% of all welds were 
inspected. ‘ 

Dofasco, Hamilton, has found radiographic 
work invaluable in producing many castings 
which must be of top quality to meet defense 
specifications. The gamma camera, Dofasco 
found, is 100 times as strong as the radium 
it was using. The result: more effective work 
in a fraction of the time with greater safety. 
The camera’s direction of radiation can be 
pin-pointed and controlled, whereas radium 
radiates in all directions 

So successful has the inspection service 
proven, one Dofasco official told The Post, 
that this enabled them to undertake work on 
pressure case castings they would not have 
attempted before. “It’s helped us improve 
our products and get into new lines,” he said. 

Similar jobs have been done on turbine 
blades for the navy; on bronze bearings for 
an A. V. Roe (CF-100, Orenda engine) sub- 
contractor; for Shell Oil, Canadian Industries 
Ltd., British American Oil, Aluminum Co. of 
Canada. 

So well known has the company’s radio- 
graphic work become, that it was recently 
called in to make radiographic inspections of 
the welded plates of a special submarine 
being built at Groton, Connecticut. 


Impact From Instruments 


But it is in the field of isotope instruments 
with their many applications to industry that 
the company’s greatest impact is being felt. 
So far, it's the pulp and paper industry where 
the greatest number of applications have been 
found to check the industry’s equipment, 
inspect its products, and to control produc- 
tion. 

Here the main instrument is the betameter 
which uses isotopes thallium 204 or strontium 
90, to measure the basis weight (mass per 
unit area) of paper. The result is recorded 
continuously and instantaneously giving the 
operator for the first time an immediate 
check of the thickness uniformity of the paper 
at the wet or dry end of the @roduction line. 

A further development of this instrument 
in collaboration with the Don Valley Paper 
Mill, Toronto, has been the betamatic. This 
instrument not only records the basis weight 
but automatically controls the flow of ma- 
terials onto the machine, the pressure of the 
rolls or the consistency to pre-set standards. 

For the paper industry, this instrument 
‘akes over from human judgment as the auto- 
matic pilot does in flying. 

This has meant.that for the first time any- 


/where control of the quality of production 


has bet®me possible—giving the user a dis- 
tinct competitive advantage. 

To beat another major problem of the in- 
dustry — variations across the paper sheet 
rather than down the roll—another instru- 
ment; the profile recorder, has been devel- 
oped. It helps eliminate the variations which 
cause a poor draw on presses and can lead 
to wrinkles, corrugation and other defects. 

These atomic gauges eliminate the slow 
and laborious methods previously used to 
check paper basis weight by tearing off strips 
of paper, cutting them into equal sections and 
weighing them. 

Papers may be coated with anything: ink, 
gum or tar. Equipment similar in principle 
can be used to measure the thickness of coat- 
ings as well as paper. 


At left, the gamma camera is 


Applications of the above equinment are 
now in use op paper all over North America 
from the fine cigarette to coarse box papers, 
saving material wastage and ensuring the 
production of a higher quality product. 


For Other Industries 


What the betameter has done for the paper 

industry it has started to do for other indus- 
tries: 
Dominion Rubber Co. in Kitchener has 
been using one for three months in the manu- 
facture of waterproof rubber for footwear. 
As the rubber comes off the calender roll in 
sheet form the instrument gives a continuous 
record of the thickness of the sheet. By keep- 
ing close watch of the ink record the operator 
can make the necessary adjustments to thick- 
en or thin out the rubber. 

Canadian Industries Ltd., New Toronto, is 
using the instrument similarly in the pro- 
duction of its plastic Fabrikoid sneet. 

Dofasco is using one to gauge cold ralled 
steel—this automatically, ensures the thick- 
ness and rejects the steel at the shearing line 
if it doesn’t cOme up to standard. This re- 
places a contact micrometer previously used 
which had mechanical parts which would 
wear out and so decrease its effectiveness. 


Dilemmas In | Defending 


$ as it passes through ? 


Member of Audit Bureau of Circulations 


used for inspection service on a hot gas 


welds in a giant Horton sphere at the Polymer plant at Sarnia get a quick radiograph inspection; bottom 
nill at Don Valley Paper in Toronto, 


Dominion Oilcloth & Linoleum of Montreal, 
is using the instrument in the production 
control of both oilcloth and lino, giving the 
home owner a higher quality uniform prod- 
uct. 

Goodyear Tire & Rubber Co., New Toronto, 
is experimenting with the use of the instru- 
ment in the measurement of the layers of 
rubber in production of tires. If the experi- 
ments and modifications needed on the ma- 
chine can be successfully brought about, it 
will provide the company with a greater 
degree of production control in production of 
uniformity of tire thickness. 

The Isotope people are experimenting 
themselves in using the profile recorder to 
give continuous record of the profile of the 
tire tread without having to chop a section 
off the tire. ' 

As a result of a request from the United 
States, it’s even considered possible that the 
machine could be adapted to give production 
control on the thickness of dough sheets be- 
fore cookies or biscuits are punched out of 
the sheet. This would give the highly desired 
uniformity in thickness and weight for pack- 
ing in boxes which have to be marked with 
the exact weight. 

So the list of applications grows longer and 

more varied month by month for just one 
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instrument, the betameter, and the more 
complex betamatic. 

Another instrument, the gammagage, has 
been developed to measure corrosion in pipes, 
boilers, digesters and tanks from the outside. 
This allows for exact location and measure- 
ment of the extent of corrosion and in>xpen- 
sive repair without having to tear apart whole 
units. 

At Anglo-Canadian Pulp & Paper Mills, 
Quebec City, three sulphite pulping digesters 
(welded steel pressure vessels 16 ft. diameter; 
58 ft. high) were out of service because of a 
suspected serious corrosion. These digesters 
used in cooking wood chips to pulp have one 
and a quarter inch steel plate with double 
brick lining seven inches thick. , 

Cracks in the lining indicated acid might 
seep through and corrode the steel shell. It 
was considered impossible to determine how 
serious this corrosion was without chipping 
out 20,000 special type bricks and finally re- 
laying new bricks after examination of the 
shell. A long period of lost production and 
plant shutdown was indicated. 

In five days a complete gammagage in- 
spection had been made on the two lined 
digesters. Points of corrosion were measured 
in detail and recorded with precision on the 
instrument chart. The pattern of corrosion 
was transferred onto a blueprint of the di- 
gester wall. 

Bricks were removed from several points 
in the digester where corrosion was inc icated, 
It was found that the actual corrosion at these 
points corresponded to that indicated by the 
gammagage. 

Thirteen days later, Dr. K. C. Logan, who is 
in charge of research and development for 
Anglo-Canadian wrote, “We have received 
official confirmation from the boiler inspec- 
tors that we will be able to operate Nos. 7 
and 8 digesters at reduced pressure and it is 
expected that the patching of the lining and 
curing will be completed this week.” 


Future Has No Bounds 


In this way,-the 30-odd Oakville technical 
and scientific employees of Isotope Products 
have kept their work in the forefront. The 
financial returns on such jobs are not great, 
but the experience gained has enabled the 
company to take on steady contracts such as 
pipeline work: $1.60 to $2.50 per foot, de- 
pending upon the footage or on a monthly 
contract basis of $2,000 per month for one 
man with full equipment. 

Even the instruments, valuable as they are, 
have been priced at a figure most firms con- 
sider reasonable: $4,500 to $6,500, at present. 

The company feels satisfied with the de- 
mand, not wanting to run before they walk 
or oversell themselves. An example of an 
order is one for 15 profile recorders receivd 
last week from the United States. 

Many of the scientists, like Dr. Brunton 
himself, worked on such projects as the 
atomic bomb and radar, both in the United 
States and Canada in government laborator- 
ies. They are fully aware of the potentialities 
of nuclear fission, they would like to see 
more of it used to improve living and our 
industries. 

Because only the government so far‘has an 
atomic reactor, the company can do no more 
than attend to developments in Canada and 
Britain on both isotopes and atomic energy 
for heating. 


The release of information on atomic ener- 
gy and the use of its byproducts—fissionable 
materials—by industry is still under discus- 
sion in the U.S. 

With the world still only on the brink of 
non-military applications of the atom and 
atomic energy, the company feels tHe future 
both bright and limitless, 


Our Arctic 


Need For U.S. Co-operation Grows As Resources Developed 


of 
Europe. The threat to Canada’s own territory 
was more remote both in time and in prob- 
ability. If it wasn’t possible to do everything 
at once, our territorial defense was definitely 
second. 


Recent developments in strategie’ defense 
concepts have turned much U. S. attention 
on the Canadian North. Here is an exam- 
ination of the defense program and possi- 
bilities for our North and the role of the 
U.S. forces. A previous article (The Finan- 
cial Post, June 27) discussed economic ex- 


pansion. ; - 


By MICHAEL BARKWAY 

OTTAWA — When the North Atlantic 
Treaty was signed, and when the outbreak 
of the Korean War put a spurt into Canadian 
rearmament, the main emphasis in all our 
plans was “to fight the enemy as far away 
from Canada as possible.” 

Home defense was on the list of things to 
be done but it didn't have a high priority. 

The greatest danger to Canada, it was 
held, was in Europe. The most urgent 
thing for us to do was bolster the NATO 
defenses there. 

For the army, home defense required the 
“Mobile Striking Force” of three battalions 
trained as parachutists, with their supporting 
airborne artillery and other requirements. 
The rest of the army's effort could go into 
raising troops for posting to Korea and 
Europe, keeping them up to strength, and 
preparing for mobilization. 

For the Navy the first requirement was to 
build up the most efficient possible anti-sub- 
marine fleet, to keep open the ianes of com- 
munication along which we might have to 
maintain our forces in Europe. The destroy- 
er-escort vessels had top priority. Mine- 
sweepers came next, but again overseas 
requirements were the most urgent. Five of 
our first Canadian-built minesweepers are 
being sent to our NATO partners. ‘ 


For the-Air Force, the first priority was to_ 


get the Canadian jet-fighter squadrons into 
Europe, and to get the NATO Air Training 
Plan working. CF-100's for the defense of 
Canada were. pushed ahead too. Work was 
started on radar stations for home defense. 
But, as the timetable shows, these were 
second priority. 


The point immediate danger was 


The Picture Hag Changed 

This ‘strategic conception (which was out- 
lined in a series of Post articles as early as 
September, 1949) has in no way been dis- 
credited. Subsequent events have cnly served 
to confirm that it was right. But we cannot 
loak at things quite the same in 1953 as we 
could.in 1949. A lot has happened in the 
meantime. 

Soviet Russia has started producing atom 
bombs. It has started the production of jet- 
powered long-range bombers 

At the’same time, our European defenses 
have been strengthened—not yet to the point 
where General Matthew Ridgway, the re- 
tiring NATO Commander, ‘will admit that 
they are satisfactory or even adequate—but 
at least enough to minimize the chances of 
a quick walkover. 

If the European defense job is nothing 
like completed, it is in hand. And by this 
faly when a fourth fighter wing gets over 
there, Canada will have fulfilled all its com- 
mitments in the way of army aad air force 
units in Europe. But meanwhile, the possible 
threat to Canadian territory by direct air 
attack has increased. 

So long as Russia had no atom bombs, or 
at least only very few of them, the long and 
hazardous flight to North American targets 
appeared likely to be a low priority for the 
Russian planners. They could get quicker 
and more assured results by using limited 
resources nearer home. But as the limit of 
their resources expands, so does the possible 
range of their use. 

With enough bombs and enough long-range 
bombers, direct attacks on North America 
would cease to be an alternative to bombing 
Britain or Europe. A time may come when, 


in the event of war, the Soviet military chiefs 
could do both. 


It follows that we must now take the 
defense of North America against air attack 
more seriously than we had to in 1949. The 
Canadian service chiefs, who have always 
been level-headed about this, are believed 
to agree to the general proposition. 


But this is a matter in which Canada has 
no possibility of reaching its own decisions in 
isolation, The air defenses of Canada are the 
air defenses of the United States. Even in 
Europe, 14 nations have found it necessary 
to try to plan their defenses jointly, to sta- 
tion “foreign” troops on their soil, to share 
the cost of permanent installations, to accept 
the command of foreign generals. When it 
comes to defending U.S. cities against air 
raids, which can only be done by intercept- 
ing the raiders over Canadiar territory, it is 
obvious that the co-operation between Cana- 
dian and U.S. defense forces must be even 
more intimate. 


Must Be Joint Operation 


Given the geographical facts, the Canadian 
authorities make no moan about joint plan- 
ning and operations. Even if 4: were possible 
for Canada to undertake the defense of its 
own terrnory, they say, it wouldn’t be de- 
sirable. “Suppose a bomber does get through, 
over Canada, and bombs a U.S city,” said 
one authority, “what would our position be 
like? We want none of that. This is a joint 
operation, and it’s going to stay that way.” 


Because the air defense of North America 
is and must be a joint operation, it is sure 
to be a source of argument. Everything that 
is done on Canadian soil must have Canadian 
approval, By the letter of the law, Canada 
can veto any U.S.-activity in Canada. But 
how can this theory work? If the U.S. de- 
fense chiefs conclude that the security of 
their country requires things to be done in 


(Continued on page 18) 
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Here Are Stocks Traded 
By Dominion Life In 1952 


Canadian life insurance com- 
panies have an investment *of 
$81.7 millions in Canadian 
stocks. As a service to its read- 
ers. The Financial Post presents 


100 shares. ° 

Here are holdings of Canadian 
| preferred arid common stocks at 
Dec. ‘31, 1952, together with 
‘changes from the previous year: 






common, for a net reduction i 





Pulp, Paper 


CANADIAN WALLPAPER 
MANUFACTURERS LTD., Leaside, 
Ont., consolidated net loss forgyear 
ended April 30, 1953, was $116,280. 
|In previous fiscal year, net profit 
| was $59,194. Refundable portion of 
previous year’s income tax reduced 
| operating loss by $62,294. 
| Volume of wallpaper sales was be- 














_ton and Goat River plants gener- 
| ated 341,321,332 kwh. © ! 

The Goat River plant was closed 
April 30 following availability of | 
Kootenay River power at Creston, 
B.C. 

Over-all increase in kwh con-| 
sumption in all municipal and rural | 
areas over previous year was 18.2%. 
Mine loads accounted for 40% of | 
this increase. The Trail district and 





The National City Bank of New York 
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Head Office: 


67 Branches 
in Greater New York 

















Wall Street, New York 


57 Branches 
Overseas 
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‘Medel by model... mile by mile 


Thriftiest movers 
‘of them all 






G.V.W. 4100 tbs. 





opeEL for model, feature for feature, these 1953 
trucks are the greatest GMC trucks ever built. 
They bring you new staying power and new safety with 
heavier, more rigid and durable construction. All 1953 
models provide increased horsepower and higher com- 
pression ratio. These thrifty valve-in-head engines give 
you faster acceleration, greater hill-climbing ability— 
and even greater economy than ever before. 


But there’s only one way to really know what advan- 
. 


— ~ 


in the three outstanding GMC Pick-up delivery 
trucks. G.V.W.’s 4800, 5800, 7000 pounds. 


An ideal truck for heavy hauling up to 16,000 pounds 
G.V.W., the 9700 Series Option 131 provides a wide 
range of wheelbases to meet almost any body require- 
ment. Faster road schedules at top economy are made 
possible by the proven 248 cu. im. Torquemaster engine, 


The Carryall Suburban takes eight passengers 
comfortably, and can be readily converted to handle 
equipment or supplies. Model 9316. Max. G.V.W. 4800 Ibs. 





were = eee e a 


The big. rugged 15,000 pound rear axle teams up with the 
optional Workmaster engine's 130 hp. to bring you a truck 
that gives an outstanding account of itself on or off the high- 
way. Illustrated is the $700 Heavy Duty Series. 


tages are waiting for you in these new GMC’s— 
Drive one yourself! 

Your GMC dealer will put you behind the wheel of one 
of the wide variety of models available. You'll thrill to 
the drive of sparkling horsepower—the lift of respon. 
sive high compression—the solidity and stamina which 


will enable you to save more and make more on every 
hauling job—with GMC. : 









A truck for every purpose is exemplified in the GMC 
Series 9430 providing chassis and cabs, windshield cowls, 
and flat faced cowls for any body type. 


AMAR is o 5 
~ > 


Multi-stop deliveries are made easier with the GMC 9100 
Serfes chassis (flat face cowl type illustrated). To provide 
for a wide variety of needs, chassis are available in either 
11,000 or 14,000 G.V.W., with choice of 125 in.. 137 in. or 
161 in. wheelbase. 


2 gone sand ae 














A wide variety of special body types can be used te 
advantage on these 9800 Series Cab-Over-Engine models, 
Powerplant is the husky GMC 235.5 Loadmaster engina, 
These trucks have proved first choice with owners where 
maximum load space is required og shortest possible 
wheelbase. ° 





A GENERAL MOTORS VALUE 


SEE YOUR LOCAL GMC DEALER 


GMC-398 
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HOUSE OF LORDS CIGARS 
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ROOM AIR CONDITIONER 


ADJUSTS AUTOMATICALLY TO EXAC 
COOLNESS ine WANT — : 
AatheDe ono us 
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No other Room Air Conditioner 


matches MITCHELL for COOLNESS... 
twice the comfort at no extra cost 


Only @ MITCHELL Room Air Conditioner adjusts 


os SLIDE IT to maximum cooling for sizzling days, moderate 
IN THE WINDOW cooling for just warm days (and nights). Instant 
heat on chilly days. Filters out 99% of dirt, 
® ‘ dust ond pollen...circulates, ventilotes and ex- 
hausts. All these comfort features ore yours at 
“pwe no extra cost. 
4 THE WALL  @ COREHT BOTH COOL & HEAT ITS OBSOLETE: 


Sold through leading electrical wholesalers, coast-to-coast. 
om MANUFACTURING COMPANY LIMITED 
Room Air Conditioner Division , 


19 WATERMAN AVENUE, TORONTO 13 5313 






Sugar Exporters Seek Pact 
On World Prices, Volume *::, 222.20: 


OTTAWA (Staff) — Canada is |London meeting are George: Mc- | 
participating this week in two 


more attempts at international | Wheat Board, together with Mit-| _ #. B. HADLEY, manager, George & | 
commodity agreements — inter- |chell W. Sharp, associate Deputy | ea 


governmental deals designed to | Minister 


stabilize world markets by regu 


lating prices and setting expor 
quotas. They concern wheat and; mr. 


sugar, 


Wednesday of this week was 


the deadline for acceptance o 
the renewed three-year whea 
agreement with its 
price of $2.05 and its minimum o 


maximum 


staff changes. 


P. M. BUCHAN, manager,- Macklin, 
| Sask., to be manager, Southey, Sask. 


W. E STEDMAN, manager, 
Ivor and W, C. MacNamara of the Sask., to be manager, Imperial, Sask. 


of Trade and Com-| 35. c MACPHERSON, Saskatoon, to be 
manager, Wawota, Sask. 


gree N. MOORE, manager, Perth, Ont., 
t The Sugar A ment manager. Woodstock, Ont. 


Sharp, who headed the| LU. PEAKE, manager, Sundridge, Ont., 
Canadian ‘delegation during the — yg Ragen ms pee 
accountant riacge- 
11 _ weeks’ negotiations on wheat | water, N.S. to be manager, Lunenburg, 
f |in Washington earlier this year, is | “ = pettaeery, monener, Sixisbours 
| e » Manager, Strasbourg, 
t |also representing Canada at the | s,:k. ‘io be manager. Cupar. Sask. - 
'Sugar Conference, which started | 0. P. GARDNER, Quinpool & Oxford, 
f in London this week. It has been | 


- merce. 
to be 


Halifax, to be accountant, Newcastle, N.B 
R. E. BAILEY, Pincher Creek, Alta., to 
be accountant, Devon, Alta 


$1.55. The International Wheat |summoned by the United Na- y accountant, Devon. Alta. | a. ¢ 

Council is meeting in London, — a — of ~ countries | yopGoop. ‘Lunenburg,’ N.S. dead: 
i j outsl > ssi - | FREURE, Espanola, Ont., S. Mc 

though it did not look as though e the Russian bloc are ex an en OnnaGE, Wane 


the British would be members of 
It has to 


it after Wednesday. 
review the acceptances, and de 
cide whether the agreement wil 
be continued. But it seemed rea 


sonably certain, in advance, that 
the agreement would go on with 
its old members 


practically all 
except the British. 


In that case the Council had the 
| job of dividing up the quotas 
The old agreement cov- 
;ered 581 million bushels a year, 
| and out of that the United King- 
Unless 
jother importers want to take on 
import quota, 
the export quotas wil] have to be 
This reduc- 
ition could make a considerable 
hole in the Canadian quota of 235 
(The U. S. quota 
was 253 millions.) But, of course, 
jthe wheat which comes off the 
| I.W.A. quota will be available for 
sale at the going world price to 


| anew. 


dom took 177 millions. 


part ‘of the U. K. 





cut by 177 millions. 





million bushels. 





any buyers. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Mining 


GOLDEN MANITOU MINES ex- 


$518,769 or 17 cents a share in 1952 
as against 1951's $1,654,127 
a share. A sharp drop in the 
of zine and loss of premium realized 
on sales were the chief causes of a 
$1,239,463 drop in the value of out- 
put and reduced earnings. 

The rising trend in wages and sal- 
aries also caused an 
$188,000 over 1951 amounts spent for 
these services. 

Barvue Mines, a subsidiary, com- 
menced operation late in the year 
and in May realized an operating 
profit of $300,162. Cost of :eaching 
production at Barvue exceeded the 
$7 million estimate by $4 millions. 
As Golden Manitou was not able to 
provide the extra $4 millions, Bar- 
vue Mines borrowed $3 million with 
Golden Manitou “continuing their 
guarantee to the lenders and selling 
them 210,000 shares of Barvue stock 
at 50 cents a share.” It is estimated 
that the existing Barvue contract for 
sale of concentrates at 17% cents a 
lb. for contained zinc will provide 
sufficient funds to retire the bonds 
and repay the greater portion of 
such loans. 

Reduction in ore reserves as noted 


tion of blocks which could not be 
considered ore on basis of higher 
operating costs and reduced metal 
prices. The reserve of 1,259,468 tons 
is stated to be adequate in view of 
the advanced stage of development 
of new levels down to the 15th at 
2,300 ft. All mining so far has been 
above the 1,800-ft. level. 

The Mastodon mine commenced 
tune-up operations Aug. 1, 1952, and 
by November mill feed from the 
mine was averaging 16.77% zinc 
Due to the drastic drop in prices of 
lead and zine the concentrator was 
shut down Nov. 30 and it is not 
planned to resume production here 
until the price of zinc is at least 
14 cents a lb. (Current price is 
around llc Ib.) 

Investment holdings at Dec. 3], 
1952, included 1,754,995 shares of 
Barvue (subject to sale of 210,000 
shares at 50 cents), 900.000 shares of 
Freebert Mines and 1,050,000 shares 
of Mastodon Zinc Mines. There were 
; also $1,703,929 of advances to Mas- 
| todon. 

INCOME ACCOUNT 








Years Ended Dec. 31: 1952 1951 
Production ........... $3,389,031 $4,628,494 
Less: Development . 178,228 231,685 
Shaft sink, ........ 35,623 85.535 
Mining ‘ 1,302,963 942,934 
Milling ....... . 972,694 471,155 
Gen. mine exps, ... 347,325 315,501 
Head office exp. ... 77,296 62,685 
Add: Int earned .... 36,895 11,212 
Gpcmning profit ..... 991,737 27530,211 
Inc tax res. ... 300,411 656,458 
An. tax res. . . 43,220 109,946 
Deprec. ...... 129,337 109,680 
Net profit ... 518,769 = 1,654,127 
Less: Divds, ........ 450,00} 600,001 
Surples for year .... 68,768 1,054.1% 
— per Share .... $0.17 $0.55 
0800res -e0eceee 0.15 0.20 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1952 1951 
COED | scans cdc cstactes ©. 3 mene $55,461 
Senaunaeatys Searee os $410,201 458,044 
ACCU, THC, 25... cecece *90,725 56,392 
Mat. at sappties bb eee 370,894 435,794 
Total curr. assets .. 871,620 1,005,691 
| Prep exp., etc.’..... 9,487 21,861 
Investment .......++. 2,231,429 1,272,821 
Clams & props. ..... 1,183,695 1,183,694 
Plant & equip.t ..... 365.841 329.304 
Total assets ........ 4,662,072 3,813,371 
Bank overdraft ..... 1,284,148 
Accts., tax., ete., pay. 333.587 812,079 
Tetal curr, tlab. 1,617,435 812,079 
Capital stock .. 1,530, 1,530,007 
Surplus sake -» 1,514,330 1,471,285 
tAfter deprec. of -. 1,717,832 1,590,914 
# “Including sundry debtors. 
Werking capital ..... 2746,115 193,612 


tExcess of curr. liabs, over curr. assets. 
OPERATING STATISTICS 
195: 


2 1951 

Tons milled ......... 341.655 337.990 

Aver. recovery .... $9.92 $13.69 

Ore reserves, tons ... 1,259,468 1,766,302 
Grade: 

Gold, oz. ..... esse 6.05 0.05 

Silver, OZ. ssecces 4.43 4.16 

Zinc, GF ccccssece 6.04 6.06 





Eastern Steel Products 
May Add To Plant 


Erection of an auxiliary plant, 
adjacent to its factory in Preston, 
Ont., is contemplated by Eastern | 
Steel Products Ltd. The addition 
would provide extra space for pro- | 
duction of farm equipment and of | 


building materials and. equipment. | 
Company. also operates plants at | 
Toronto and Montreal. The project. 


is not yet definite company officials 
stress. 


¥ 


Canada’s representatives at the 


perienced a sharp drop in profits to 


or 55 cents 
price 


increase of 


below is stated to reflect elimina- | 


pected to attend. They will dis- 
cuss a draft agreement designed 
- to stabilize sugar prices by ad- 
1 justing export quotas to demand. | 
. Although Canada’s total sugar bens St. Roch, Que. 
imports (running around 600,000 | | W. B. GARLAND, to be accountant, At- 
. ; Wo . nt. 
short tons of raws) are small in! w.'R. KERR, to be accountant, Wood- 
> over- j js | stock, Ont. 
the = r-all world picture, this B. E. LANGFELDT, assistant manager, 
country has an important strate- | at Toronto, to be manager, advertising 
g sition. | department, head office, Toronto, 
gic position K. W. MCKAY, to be accountant, 
This is because the big markets, | rard & Pape. Toronto. 
like the U. S. and the U. S. mar-| © 3 MUNRO, manager, Lloydminster, 
ket is completely tied up, and the celia 
major part of the U. K.’s require- | 
ments are supplied from Com- 
monwealth sources under a pret- 


| Ont., retired 
> . . 
Commerce: 
N. H DIBELLO, to be assistant accoun- 
tes Val d'Or, Que. 
P. J. FAGUY, to be assistant accoun- 


Ger- 





this kind if they are workable 
ahd if they are needed to provide 


reasonable security for primary 


| producers. 
ty tight agreement with Common- Pp : ae 
wealth producers. This means The only formal obligation 
: which any importing country 


that on the free market Canadian 
requirements bulk fairly large. | 
Moreover, Canada is in a halfway 
position in relation to the Com- 
monwealth marketing arrange- 
ments. 

We give Commonwealth pro- 
ducers—mostly the British West 
Indies, but also Australia and 
Mauritius — a very preferential 
tariff rate. (It amounts to about 
$1 per 100 lb. less than other 


ro rs hav 7.) B in : 
producers have to ay ) But sines | measures to stimulate sugar-bee 
let foreign producers sell up to | Production are not contemplated 
150,000 tons—about a quarter of | nere a 
our requirements — to Canadian 
refiners. Cuba supplies 75,000 
tons of this and the Dominican 
Republic 65,000 tons. They are 
allowed a drawback amounting 
to about 15 cents on their duty, 
which just enables them to com- | 
pete with the Commonwealth 
producers. 

Under the proposed agreement 
the present restricted marketing 
arrangements of the United 
States and the Commo wealth 
would be respected. The agree- 
ment would be concerned only 
with the so-called “free market” 
which is left in other countries. 

It is proposed to work out the 
import demands of these free 
markets, and then establish basic 
export quotas for each produc- 
ing country. These basic quotas 
would then be varied each year 
according to the movement of 
prices. 

Regulate Production 

In this respect the draft agree- 
ment now proposed for sugar 
sets a new pattern, different from 
the basis of the wheat agree- 
ment. The proposed sugar ar- 
rangements are essentially a pro- |. 
ducers’ cartel, to which import- 
ers (i.e. consuming countries) are 
asked to consent. The funda- 
mental idea is to regulate pro- 
duction—or at least export—so as 
to match demand. And demand is 
to be judged by the movement of 
prices. 

A price range would be estab- 
lished. It is suggested that the 
floor should be somewhere 
around the present free market 
price, which is about $3.60 cwt. 
The ceiling might be about $1 
higher than this. If the price 
went below the floor, indicating 
an oversupply, producers’ export 
quotas would be cut. If it went 
over the ceiling, indicating a 
shortage, export quotas would be 
increased. 

This is the general scheme that 
is to be discussed in London; It 
may change considerably in the 
course of the discussions, but the 
purpose and the general method 
are clear. Canada is not in a suf- 
ficiently dominant position—as it 
is in wheat—to have much say 
as to whether there shall be an 
agreement or not. If agreement 
does result from the London 
meeting, the Canadian Govern- 
mént would go along with it. No 
objection in principle is felt here. 
Liberal policy is prepared to em- 
brace commodity agreements of 


IN MONTREAL 


like Canada would be required to 
undertake would be not to stimu- 
late increases in domestic produc- 
tion by artificial means. An un- 
dertaking to this effect was given 
iby Canada in 1937 when the 
earlier (and inoperative) sugar 
agreement was signed, although 
Canada was not a full party to 
that agreement. There would be 
no difficulty about repeating such 
an undertaking, since artificial 
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fit, well groomed 
appearance and 
comfortable ease 
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Mes of affairs naturally 
stop at THE WINDSOR 
because of its reputation for 
dignified comfort, 
unobtrusive, courteous service 
and its convenient 
location—and because THE 
| WINDSOR is recognized as 
the proper place for business 
and social meetings. 


Windsor| — 


‘ON DOMINION SQUARE DOMINION SQUARE 


J, ALDERIC RAYMOND. 
PRESIDENT 


customers, too! It 
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Staff Changes 


to be assistant manager, 
leum & natural gas division, dept. of the 
Supt. of Alberta branches, Calgary. 

P. R PROVENCHER, assistant accoun- 
tant, at Val d'Or, Que., 

D B SLATTERY, special representative 
in dept of the supt. of Alberta branches, 
y, to be manager, petroleum and 
| natural gas division.% 


Chartered banks announce the following ; Sask , 


to be 


Leask, 





shippers — and 
markets, simplifies 
packaging, makes ins eutory control easier. 
You can take advantage of Aircargo for such a 
wide range of shipments that its possibilities 
are worth investigating Now for any business, 


Ask your TCA Office or Freight Forwarder, 
for full information, 


‘AIP-CARGO means rr 





petro- 


to be accountant, 
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L. J FLORA, Res. Secret 
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THE CHASE 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Head Office: Pine Street corner of Nassau, New York 


Member Federal Deposit Insurance Corporation 


STATEMENT OF CONDITION, JUNE 30, 1953 


e 


Cash and Due from Banks . . « « 
U. S. Government Obligations . 





State and Municipal Securities. . « » « «© & 5 


Other Securities. . . 
Mortgages. . « « « 
ee 


Accrued Interest Receivable. . « » s # #@ #5 
Customers’ Acceptance Liability « « s+ « « + + 
Banking Houses. . . » «+s 8 # se Bes 


Other Assets . « . 


Deposits. . . « 
Foreign Funds Boisowed . 


THE FINANCIAL POST 





ry. Concourse Bldg. Toronto. EM. 6861 








RESOURCES 
eas 0 $1,422,425,616.17 
+ 3 wis ele 1,010,167,079.31 
295,853,970.36 
6-0 dete bon Oe 222,633,767.97 
+ oe e* o08 ee 38,997,751.84 


‘ —-2,362,752,559.36 











Reserves;—Taxes and Expenses. « » 6s s «© » 8 


Other Liabilities. . . 


Acceptances Outstanding . 


Less: In Portfolio 
Capital Funds: 


Capital Stock . « « 
(7,400,000 Shares—$15 Par) 


Surplus... .. 
Undivided Profits. . 





12,814,248.04 
27,205,113.83 
31,886,351.17 
Ss. 8 ee. 06 6 eo we 6,376,403.54 
$5,431,112,861.59 

LIABILITIES 
ea Bie 60° eco e's $4,947,735,456.63 
ela e we eres 24,503,460.00 
26,682,918.02 
eS -9/) 82. @) 6-8 @" O48 24,163,423.81 
os 8 @ wa 8a, 6 30,967,034.40 


3,312,834.00 





s « « » $111,000,000.00 
+ « # « 219,000,000.00 
« « « «© 50,373,402.73 

380,373,402.73 

$5,431,112,861.59 


United States Government and other securities carried at $415,708,366.00 were pledged 
to secure public and trust deposits and for other purposes as required or permitted by law. 


OVERSEAS BRANCHES: London + Paris + Frankfurt/Mcin * Tokye * Osoka © Havana © Mariance 


Son Juan, P. R. + 


Santurce 
Offices of Representatives: Mexico, D. &, * Buenos Aires * 


Colon * David + 


Rome * 


* Ponome * 


AIRCARGO pays off! 


It’s THE MODERN WAY to speed goods to market. 
It puts them on the pay-off spot first and 

fast. You get them where you want them, 
‘when you want them, without delay. 


TRANS“ CANADA 


og 





International « Yreas-Allantic 
Transcontinental * 


TCA ALL-CARGO FLIGHTS 
TO and FROM EUROPE 


This additional service greatly au 
TCA’s cargo capacity on regular 
passenger/cargo planes operating daily. 
These all-cargo flights toeouees the 
handling of a much wi 
shipments in both size and Fecigae 


Ask us about this new service. 


Cristobal 
Beyrouth ¢ Bombey 


* Balboa 



































































































PL ULALe baer ae rt v3 


When you need 


EXTRUDED ALUMINUM SHAPES 


Produced to your specifications in—solid 
or hollow shapes—rod—boar—channels 
—tubing—strips—and special shapes— 


ROLL FORMED SHAPES 


in aluminum, stoinless, mild or cold rolled 
steel, brass, zinc or copper. 


DRAWN ALUMINUM SHAPES 


Produced to your specifications in Alumi- 
num, with close dimensional tolerances 
and high mechanical properties to fill 
your needs for economical tubing. 


You can depend on fast, expert service from, 


R. D. WERNER CO. (CANADA) LTD. 
OSHAWA a ONTARIO 


Oshewe 5-3548-9 Toronto EM 4-5690 


It’s MORE than fire safety, SIR.. 
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ENGINEERED 


Meee 
Str le-b a etal 


W hen it comes to the planning of fire protection for your plant or 
business, there's considerably more to be viewed than the price. Of course, 
you will want to be fully informed on the economics of protecting your 
property, but it’s equally important to know that the method of protection 
is the best available for any given area of your building. 

It is for chat reason that through the years we have not limited ourselves 
to the design and installation of only certain types of protection. Like you, 
we study the economic factors involved. Then, following a thorough inves- 
tigation of all elements of your overall fire safety problem, we design,-manu- 
facture and install the type of protection best by test for maximum safety: It's 
engineered “Automatic” FIRE PROTECTION for you’... che’ finese avail- 
able at any price! 


m COMPANY OF CANADA, LTD. 

-$ MONTREAL 15, QUEBEC 

Calgary, Halifax, Toronto 1, Saint John 
T. RB. HIGGINSON, Managing Director 
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For better work, in less time, 

use DIAMOND GRIT Coated Abrasives— 
they are made by specialists to give yo. 
the utmost in performance. 
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CANADA SAND PAPERS LIMITED 
PRESTON, ONTARIO. CANADA 
SRANCH OFFICES IH MONTREAL, TORONTO, WINDSOR 
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Dilemmas In Defending Our Arctic 


(Continued from page 15) 
Canada, how can Ottawa take the respon- 
sibility of refusing? 

In practice, once the argument and per- 
suasidn has run its course, Canada has the 
| simple choice of doing the job itself or letting 
| the Americans do it. It is quite impossible 

| to say “we won’t do it, and you shan’t.” 
All that Ottawa can do, if it is confronted 
with a Washington request which seems un- 
| reasonable, is to insist on a very careful 
Eee. Study to determine what the sensible 
course is. By and large—and with inevitable 
exceptions—this works out all right. By 
and large, Canadian experts and scientists 
| can keep up with the U.S. experts on new 
developments, and then gdd a vital little 
bit more about Canadian conditions. By and 
| large, joint plans do not involve Canada in 
much more than we want to be involved in. 
| But our neighbors do things in a big way. 
When the U.S. services want something, 
| they want it badly and they want it quickly. 
| Canadian represerttatives have to be on their 

toes to keep our national end up. 


Grandiose U. S. Aims 


| At the present time—as any reader of the 
U.S. press knows—there is a good deal of 
agitation down there for the expenditure of 
| tens of billions of dollars on a grandiose air 
defense system which would girdle the Arctic 


= | and turn Canada into a huge defensive zone 
= | for the United States. 
~~ Much of. the agitation grew out of the 


premature publication of an account of a 
study known as “Project Lincoln.” This was 
made by a group of scientists who held a 
sort of summer school at the Massachusetts 
Institute of Technology last year. Several 
| Canadians played a partial role in the study. 
Some of its results leaked out through the 
U.S. civil defense authorities before the 
| scientists’ theorizings had been subjected to 
any sort of scrutiny by operational people. 

As published in the U.S., the results were 

. supposed to show that, by spending enough 
money, the chances of intercepting enemy 
raiders before they reached U.S. cities could 
be greatly increased. It was also emphasized 
—and this particularly appealed to the civil 
defense people—that the period of warning 
could be extended by several hours. 

This public pressure, combined with the 
| increasing capabilities of the attack, has led 
to new stuglies of the old problem of con- 
tinental defense. Canada is playing its part 
|in them. And when answers are found they 
should be joint answers. 

The differences of opinion among the ex- 
perts are not, at the present time, purely 
national differences. Different schools of 
thought find supporters from both countries. 


| Several Dilemmas 


|. Northern defense presents a number of 
| dilemmas which have got to be resolved. 
Here are some.of them which can be present- 
ed in general terms without violating secur- 
ity. ‘ 

1, Early warning, which is what the civil 
| defense people want, has dangers as well as 
blessings. Suppose the U.S, and Canada 
constructed the chain of radar warning 
stations which Project Lincoln envisaged 
(according to U.S. press reports) around the 
|morthern rim of the continent, Whenever-a 

hostile aircraft crossed that chain of stations 
it would be possible tu send a warning to 
ithe civil defense people in the U.S. They 
would have 4s much as six hours to organ- 
ize an evacuation of cities or any other de- 
fense measure they liked. 

But no one could tell them where the 
| bomber was heading. Its course over the 
| Arctic coast woula be no indication whether 
| it was going to bomb»New York or Chicago 
or San Francisco. 

A single hostile plane, by crossing and 
re-crossing the radar screen, could keep the 
whole United States on the alert without ever 
going more than a few hundred miles. south 
of the Arctic Coast. If the civil defense 
authorities had that to cope with, they would 
soon wish to be without it. 

2. A single “fence” planted-away up in the 
Arctic is not, therefore, much practical use 
unless it is backed up by a whole network 
of radar stations which can keep track of the 
intruder and indicate its direction. Once 
you consider a real network, spread in depth 
as well as length, the cost obviously pyra- 
mids. You also get into new problems of 
|communications in territory which is virtu- 


j 


ally uninhabited and where radio transmis- 
sion presents special problems. But you need 
nothing less than a full network if you are 
to keep track of enemy planes’ movements. 

3. Early warning is not the same as inter- 
ception, All known forms of interception— 
whether by fighters or guns or guided 
missiles—require considerable ground estab- 
lishments, which have to be tied in with the 
radar system. The same problem of deciding 
between a single string of stations or a true 
defense in depth arises. 

These are the essential problem§ of north- 
ern defense which much of the discussion in 
the U.S. has simply ignored. And they lead 
to the vital dilemma, which has received 
much less public notice. Here it is: 

Any plan for major defense installations 
in the North directly challenges the strategic 
concept which until now has guided all 
Canadian plans. The ruling concept, which 
has obvious logic once you stop to think 
about it, is what Lester B. Pearson is credit- 
ed with calling the “scorched ice policy.” 
The North itself, it is said, poses a natural 
barrier far more formidable than any man- 
made defenses, simply because it is vast, 
empty and inhospitable. 

The very absence of hard-topped landing 
fields and well-stocked bases is the fact 
which enables the land forces for home de- 
fense to be kept so smal]. A string of north- 
ern bases, stocked and supplied, could easily 
become a series of stepping-stones for an 
invader. 

There exists now only one route of “step- 
ping stones” into the heart of North America. 
It is from Alaska down the Northwest High 
way System with its string of air fields. It 
is accepted as an easily defensible route. 
Several exercises of recent years have shown 
the possibilities of defending the highway, 
and the difficulty of an enenfy trying to ad- 
vance through any territory off the highway. 

Nowhere else in Canada is there a com- 
parable chain of bases and airfields and 
communications which could offer similar 
stepping-stones to an invader. The experts 
say we must be careful not to create one. 
In top military circles there is very strong 
opp ion to any policy which ifAvolves 
sacrificing the powerful “defense through 
emptiness.” 


How Reconcile Concepts 


How can this concept of northern defense 
be reconciled with the demand for a better 
early warning system and with the possibili- 
ties of giving civilians better protection from 
bombing? How can it also be reconciled 
with the gradual but inevitable “opening-up” 
of northern territories which civilian de- 
velopment will bring? 

We cannot afford—many civilians say—to 
keep the North empty merely for the sake 
of a scorched ice defense, Nor, at the other 
extreme, can we afford to kill civilian enter- 
prise (like mining) by suffocating it under 
the weight of extravagant defense expendi- 
tures. 

It is too early to say what the full answers 
will be to these problems. They have to be 
hammered out through a series of scientific 
experiments and joint staff studies with The 
U.S. services. One possible line of recon- 


ciliation between the opposing concepts may 


be to establish northern warning stations 
without all the paraphernalia of military 
bases. 

Once the services establish a station, they 
demand good communications and large 
stocks of supplies—in fact everything an 
enemy would want to assist his invasion. If 
northern posts are to be kept small and 
isolated and useless for an invader, they may 
have to be manned by small civHian groups 
rather than by soldiers and airmen. 

Whatever the final answers are, it is now 
safe to say that joint northern defense plans 
are bound to be far beyond the capability 
of Canadian resources alone. The United 
States is sure to be carrying a substantial 
share of them. 

This is one of the facts which gives such 
importance to the clarifieation of Canadian 
policy on northern development, A 
paratively smal] point illustrates the sort of 
problems which arise. 


During the last war the U.S, installed al 


number of diverse establishments in the 
North. After the war Canada took them 
over—often bought them. The Alaska High- 
way is a prime example. Others are certain 


navigational stations which Canada is even | 


now in process of taking over. 
Experience has shown that when Canada 
comes to take over such U.S, establishments 


they are found to have been built with such | 
lavishness that we find them both difficult | 


and expensive to operate. The way to meet 
this situation, presumably, will be for Can- 


ada to insist on approving plans for all the | 
U.S. stations on Canadian territory in case 


we take them over some day. 


But the fundamental problem goes much | 
deeper, and it requires much more attention | 
given either by the} 


than it has yet been 
Government or the public. 

The defense authorities have their prob- 
lems with the U.S. autHorities. They are 
worst at the local and junior level, Young 
majors and captains commanding U.S. estab- 
lishments on Canadian territory sometimes 
behave tactlessly—which is neither very 
surprising nor very serious, At the higher 


levels, the Canadians usually get along very | 


well with the U.S. services: sometimes in- 


deed they establish better relations than the | 


U.S. services can manage between them- 
selves. And right at the top, where there 
is well-co-ordinated machinery for co-opera- 
tion, Canada and the U.S. can generally 
achieve joint approval of anything that may 
contribute to joint security. 

At the best this leads to genuinely 
projects—like the radar network which is 
already building. At the worst it is apt 
to lead to Canadian service approval of any 
project which the Canadian services would 
find too expensive and the U.S. 
are prepared to do. 

But the problem goes beyond the 
services. Defense requirements cannot be 
considered in isolation. They ] 


cain? 
oint 


services 
laf 
defense 


involve all ou 
prospects for peaceful, economic development 
on North America’s last frontier. 

This last frontier happens to be Canadian 
If Canada is to undertake the immense re- 
sponsibility—and opportunity—of developing 
it, Canada will have to have a vigorous and 
active policy, rather than a passive acquies- 
cence in new things that cannot be resisted. 


Some of the Key Men Who Help Decide Northern Defense Policies 


Gen. HUGH YOUNG 


Chairman, 
on Northern Development 


Servants Scarce, So 


Servant trouble is driving own- | ments. 


blocks. | ronto, 


cl:ffdwellers. 
fleeing soaring taxes. 
One teature of the exodus from | farm 


Lt.-Gen. FOULKES 


Advisory Committee Speaks for Chiefs of Staff on 
Gen. Young's Committee 


Though Benvenuto 
009 homes into luxury apartment ments, near Avenue Road in To- 
in an older district, was | 

High employment has meant; planned for 100 suites, this has 
such scarcity of cooks and gar-|been cut down by the fact an 
deners and such high wages for| estimated 80% 
those that are available that their! two apartments. Almost all had, 
employers are seeking refuge as/sold high-priced homes. 


Board 


‘ jcause the cook 


| plains. 


of tenants took | is included in rent). 


'about October, so one seller of a 
worth $100,000 or so is 


Dr. 0. M. SOLANDT 
Chairman, Defense Research 


is carrying on; 
Apart-/about this or that,” one man ex- 


The Benvenuto will provide 
maid sérvice ‘at cost, 
washing at cost (though garage 4a 


A 1,500 sq. ft. apartment rents 


The | for about $250 onth, has two 
And they're also | building won't be completed till ut $250 a m — 


BOOKS FOR 


Gen. A. G. L. MCNAUGHTON 


Speaks as Canadian head of 
Permanent Joint Defense Board 


Quitting Big Homes For Apartments 


bedrooms. There are‘some thre® 
| bedroom apartments with two 
bathrooms. 

| High rents are due to more 
space: 1,500 sq. ft. is bigger than 
low-price house in a new 
subdivision. Rooms are king- 
size, estimated 30% bigger than 
recent construction in New York. 
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CONSISTENTLY PROVIDE 
IMPORTANT 
ASSEMBLY COST SAVINGS 
FROM 30% TO 75% 
OVER OTHER FASTENING 
METHODS 


Call your Dominion Fastener representative — he'll be happy te assist 
you with your fastening problems. Meantime, write for your copy of 


SPEED NUT Savings Stories — a booklet of actual case histories, 


DOMINION FASTENERS 
LIMITED 
HAMILTON ONTARIO 


Exclusive Canadion Licensee 


|HOWLERS| 


THE SCHOOLBOY 
WHO SA/O; 
EUCLID WAS A GREEK 
MUSICIAN FAMOUS 
FOR PLAYING 
THE TRIANGLE 
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Maritimes 


Travel in pleasure on the all-sleeping-car train, The Ocean 
Limited . . . for nearly 50 years Canadian National's fast, 
dependable-daily train between Montreal and Halifax. 
You'll enjoy the privacy of duplex roomettes, compart- 
ments, bedrooms; the luxury of buffet-lounge and dining 
cars. Whether it’s business or pleasure, your trip through 
the scenic Maritimes will be a memorable one on 
The Ocean Limited or its companion trains, The Scotian 
and The Maritime Express. 


Through sleeping cars from Montreal to Charlotte- 
town, Sydney and Halifax. By arrangement at major 
points you can have a drive-yourself car waiting for you. 


Ort aes. 
For reservations ond informa- | A 
tion regarding your business 
ond pleasure travel, see, write 
or phone your local Canadian SAE TEM eon ames: 
Notional Possenger Agent. 


ia 
me. (ers of Toronto's $50,000 and $80,- | 
2 
| 


Lane ae 


TPEUENS 


| NATIONAL 
OPE 


and allied lines, a special export 


BUSINESSMEN section giving basic information 


| fashionable older single-dwelling | waiting in a luxury hotel. 
| districts is that a single apart-| It costs atleast $3,000 in wages , 
jment doesn’t do for many fam-|to keep a man and wife as serv-| CANADIAN TRADE INDEX; on Government export services, 
F | ilies. Though children are usually |ants. Some ads offer $300 a} 1953, Cam. Manufacturers’ As- financing procedure, other refer- 
; |grown up, they want two, three month. On top of that, there’s|“ sociation; 1,170 p.; $7.50 peost- ence material. Regular edition 
paid. | contains cross-reference index in eny amount you wish... b 
A classified directory of indus- | French; limited editions with at 


. vt 


Representatives for Diamond Grit Masking Tope TRAVEL GIFT CERTIFICATE 


Good for train travel to 


ony roil destination . . . for 


“3 /or even four bedrooms. They're cost of food and extras for them. 
we: | used to lots of space, have visit-' And turnover is high. Taxes on 
ef | Ors. an upper-bracket house may run | trial and consumer products and '|.Spanish and Portuguese cross- 
-Result: They're taking t wo! $1,400-$1,500 a year. 'of ‘their 10,000 manufacturers! reference indexes. Thirty-eight 

apartments,medium size two-bed-| “With an apartment there's no|mames and addresses across Can-| pages of editorial material on in- 
room apartment plus a bachelor|more coming home and finding | ada. Intludes locations of branch | dustrial growth in Canada are 


Suite, or even two Jarge apart- your wife all up in the air be-' offices and plaals, trademarks, a included {his year. 


? 
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sale at all Cancdian 
National ticket offices. A 


aS te oe 
THE ONLY RAILWAY SERVING ALL TEN PROVINCES 


gift that’s sure to please. 





Affiliated for Better Service 
DOMINION APPRAISAL CO., LIMITED 


GENERAL APPRAISAL CO., LIMITED 


VALUATION ENGINEERS 


Vancouver, B.C. 
616 Bute Street, 
MA, 6647 


Torpnio, Ont. 
137 Wellington St. W. 
EMPIRE 4-5928 


An Investment 
In Prosperity 


Through Investors Mutual, you can invest in 
more than 100 diversified and carefully chosen 
securities with the added benefits of expert 
supervision and re-investment of dividends 


INVESTORS 
Mutual 


of Conado Limited 


Available exclusively 
through Investors Syndicate 
representatives 

from coast-to-coast. 


Let the 


CANADIAN PACIFIC 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 


give you the score on Canada. 


(cation Pacific knows Canada. With on-the-spot agents and 
offices across Canada, Canadian Pacific)can supply you with up-to- 
date facts about LABOUR, RAW MATERIALS, TRANSPOR- 
TATION, POWER, PLANT SITES and other vital information. 
From beoming British Columbia to Eastern Canada, our fund of 
information helps you know the score on opportunities in our 
expanding economy. Last year we assisted many firms to establish 
and ee operations here. Enquiries will receive prompt reply 
without obligation. 


Phone, Wire or Write Todoy- 


INSURANCE COMPANY LIMITED 


OF LONDON, ENGLAND 


RESOURCES OF THE COMPANY 
as at 31st of December, 1952 


Paid-up Capital ...sssecseesseceesecses 9 9,380,000 
General Reserve .....+.ee+65 awbpeee 8,400,000 
Profit and Loss Account . daueése 3,326,571 
Subsidiaries’ Reserves 300,955 
Life Assurance and Annuity Funds .» 139,936,093 
Sinking Fund and Capital Redemption Fund .. 5,550,132 
Fire Insurance Fund ib biele 3,926,138 
Accident Insurance Fund . > iwi cae 7,156,749 
« Marine Insurance Fund 5,424,524 


$183,401,162 
Uncalled Capital .......- 5,758,530 


‘ . $189,159,692 


PREMIUM INCOME, 1952 

$ 9,115,347 
17,991,271 
4,900,983 


ACO ccc onveeses 
SRTING  cecevcnes 


eeeeeeeeeeeeeeeeeenee 


$ 32,007,601 


25,632,678 
707,468 
350,022 

84,286 


Life Assurance and Annuity Premiums . 
Consideration for Annuities 

Sinking Fund Premiums 

Consideration for Annuities—Certain 


$ 58,782,055 


Based an $2.80 to the £ 


‘ 


Head Office for Canada: EAGLE STAR BUILDING 
217 Bay Street,. TORONTO 


J._H. RIDDELL, Manager for Cenada 


R. HOLROYDE, Assistant Manager 


Bronch Offices: MONTREAL — WINNIPEG — CALGARY — VANCOUVER 


Aid to India Helping Canada 


Here’s ,.What’s Ahead in Our Part of Colombo Plan 


OTTAWA (Staff) — Tenders|ing the productivity of the fish- 
are being called this week for $3|eries. Donald M. liaywood, who 
millions’ worth of generating} was on loan from B. C. Packers, 
equipment for India. This is the|has been supervising the work 
latest of the projects to be fi-| of two experimental fishing boats 
nanced by the Canadian Govern-|from the West Coast and one 
ment under the Colombo Plan. | deep-sea trawler. They have just 

The equipment is required for; ™ade the record catch (75,000 
'the Mayurakshi Dam_ project|tons for one boat) ever taken off 
'which will provide both power|the coast of Ceylon. On* Mr. 
and irrigation for a now-barren|Haywood’s return, a_ scientist, 
area, When completed it is ex- A. W. Lantz of the Fisheries Re- 
pected to increase India’s food|S¢arch Board, is going out to 
production by. 400,000 tons a year. | Tecommend the next steps, 

Another electrical contract, for t aa ae = a — 
which tenders will soon be called, i: hd ; pres a — le 
will involve nearly $1 million for |” tj " aco - — = - 
the installation of a power-dis- _ : a 4 — ows or 
tribution system in Ceylon. This vgs ng joo on e = 
is required to distribute the < Oe Sintien Shedeme” aaa 
power produced at Gal Oya by a oe 
hydro-electric plant built by a 
and specifications have beat ame them back into 
ssaia ade” ee aeadince es In deciding how to spend the 
the Canadian Hoosier Engineer- 
ing Co., acting as consulting en- 
gineer. Tenders will be called on 
the basis of his report. 

With other export markets 
shrinking, Canedian manufactur- 
ers have been showing great in- 
terest in the chance of Colombo 
Plan contracts, and the Govern- 
ment has lately been flooded with 
enquiries from businessmen. Par- 
ticular interest has been shown 
by the makers of agricultural 
equipment, pulp and paper ma- 
chinery, electrical equipment 
irms and general construction | mium rating. 
companies, If the practice should spread it 

Apart from the two electrical} would mean that the no-claims 
contracts mentioned, the projects | bonus would become a bonus to 
to be financed from the re-|every motorist and would have 
mainder of last year’s $25 mil-|}to be discontinued. This would 
lions vote and the $25 millions} defeat the objects of the whole 
voted this year, have not yet been} scheme, both as a safety meas- 
finally settled. Nik Cavell, the} ure and as an attempt to put the 
Administrator of the Colombo | heavier costs of insurance where | 
Plan in the Department of Trade | they belong — on the classes of 
and Commerce, recently returned | drivers responsible for the heav- 
from a four-month’s tour of Pak-/| iest accident toll. * 
istan, India and Ceylon. y He! The automobile insurance com- 
brought back 14 or 15 projects | panies in Canada, board and non- 
proposed by the local govern-|board, some months ago an- 
ments. They have to be examined | nounced a no-claims bonus giving 
here before it is decided which | motorists in the preferred cate- 
of them Canada should under- | gory (driving cars used only for 


Reports that a few automobile 
insurance agents are granting 
“no-claims” rating to motorists 
not entitled to it are causing con- 
siderable concern to insurance 
company executives. They see in 
isolated instances that have come 
to their attention a threat to the 
whole safe-driving system of pre- 


take. And after the weeding-out | pleasure in households where | 


} 


by the Canadian Government the | there are no drivers under 25) 


final decision will be made in 
conjunction with the recipient! cjaims for three years, a discount 
governments, | of 20% under the regular rate, 

The emphasis in all three, (The Financial Post, March 14). 
countries is on projects which} [py some quarters it has been 
will help to increase the produc- lsuggested that if the no-claims 
tion of food, and thus enable|ponus system is successful in 


and who had had no accident | 


India, Pakistan and Ceylon to 
spend more of their available 
foreign exchange on other im- 
ported goods. 

Among the projects now under 
Way or being considered are 
these: 

In Pakistan: 
cement plant, a $5 million pro- 
ject, contracted to a consortium 
of Canadian companies called 
Canadian Overseas Projects Ltd. 
(It consists of Dominion Bridge 
Co., Dominion Engineering Works 
Ltd.. H. G. Akers & Co., Cana- 
dian General Electric * Export 
Ltd., and Fraser Brace Engineer- 
ing Co.) This is well under way. 

An aerial survey being made 
by Photographic Surveys Corp. 
of Toronto, which is going well 
and has caught the imagination 
of the Pakistan authorities. It 
might be extended. 

The Warsak hydro-electric pro- 
ject in Narthwest Frontier prov- 
ince has been approved by the 
Canadian Government. In total 
it would take about $14 millions 
of foreign capital. The Canadian 
share has been estimated at $3.4 
millions for this year, to be spent 
on machinery and equipment. 


The Thal Area 


under consideration for bringing 
large areas back ‘into food pro- 
duction by pumping water from 
the Ganges into a series of dried- 


It would involve 


up river beds. 
irrigation 


both 
works. 

In India: Besides the Mayurak- 
shi Dam, for which Canada will 
supply generating equipment, 
urgent needs include hydro-elec- 
tric development in the northern 
province of Assam. 

Madras in the south has been 
a drought area for some years, 
and the water-table has sunk so 
low that the old method of rais- 
ing water with bullocks is no 
longer practicable. This means 
electrical pumping and a press- 
ing need for more rural electrifi- 
cation. 

In Ceylon: Besides the power- 
distribution system already prom- 
ised for Gal Oya, Canada is in- 
volved in a_ scientific and 
experimental project for increas- 


electrical and 


In East Bengal a project 7 


PAPER GOODS LIMITED 
Hamilton, Toronte, Winnings, Mestreal & Vancouver 


the preferred group of motorists, 
it might be extended to other 
categories. But if the practice 
of giving it to people not entitled 
to it became general, it would 


probably check any tendency to 
extension to other, 


an official 
classes. 

While the granting of the bonus 
may be a responsibility of the 
company actually issuing the 
policy, the information on which 
the motorist’s rate is based comes 
to the companies from the agent 
on whom the companies in the 
first place rely for knowledge of 
their policyholders. If an agent 
gives wrong information, it tends 
to undermine the whole system. 

In alleged cases of granting the 
no-claims bonus to motorists not 
entitled to it, competition be- 
tween agencies is said to be the 
excuse given. This reason is not 
accepted as valid and the prac- 
tice if it should become at all 
common, could have serious re- 
sults. 

If the no-claims bonus system 
does not prove satisfactory, its 
failure would probably be inter- 
preted as playing into the hands 
of the “direct” writers. 

Company executives fee] that 
the survival of the no-claims 
bonus system depends on the 
agents standing firm and sup- 
porting a rating system demand- 
ed by a large section of the pub- 
lic. If the no-claims bonus sys- 
tem breaks down among the 
agency companies, it will divert 
a lot of the best automobile in- 
surance business from the agency 
companies to the direct writers, 
leaving the poorer risk class of 
motorists to the agency com- 
panies, it is feared. As the agency 
companies would then be getting 
the business with the heavier 
loss ratio they wouldn’t be able 
to compete with the direct 
writers on rates. 

Company men point out that 
the agency system fills a need in 
the whole insurance business be- 
cause of the personal service it 
gives. 

Accordingly even a possibility 
of a breakdown of the no-claims 
bonus system is a challenge to 
the agency section of the business 
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GAS AND ELECTRIC 


FORK LIFT TRUCKS 
TOWING TRACTORS 
SALES + SERVICE + RENTALS 
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available Canadian funds this 
year, one change of emphasis is 
discernible since last year. The 
'capital development projects, for 
which the Colombo Plan was de- 
| Signed, require large amounts of 
jlocal capital as well as foreign 
aid. India, Pakistan and Ceylon 
are all short of the necessary 
rupee capital. One way of giv- 
ing it to them is to supply Cana- 
dian commodities, and have the 
rupee value of these gifts set 
aside as “counterpart funds” for 
local spending on capital develop- 
ments, This has already been 
done with gifts of wheat to both 
India and Pakistan. 

The shortage of local capital 
has now become such a limiting 


research | factor that a larger proportion of 
has shown that they were ideally the Canadian contribution may 
| situated to catch all the available| take the form of commodities. In 


addition to wheat, it has been 
suggested *that we should supply 
other foodstuffs, some metals, 
flour or perhaps woodpulp. 


Drivers With Accident Claims 
Threaten Safe-Driving Bonus 


to protect their own as well as 


the agency companies’ interests | 
by standing firm in support of 


the authorized no-claims bonus 
rating system. 
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Staff Changes | 


Chartered banks announce the following 
staff changes. 


Dominien: 

M. N. ARMSTRONG, formerly accoun- 
tant, Gravenhurst, Ont., to be manager, 
Atikokan, Ont. 

W. E. JACKSON, formesiy assistant 
manager. York & Adelaide Sts., Toronto, 
to be manager, Eglinton & Keele, To-/| 
ronto. | 

C. H. SEIP, formerly accountant, Otta- 
wa, to be manager, Lancaster, N.B. 

A. J. WOLFENDEN, formerly manager, 
Eglinton & Keele, Toronto, to be manager, 
Belleville, Ont. 

L. G. BRISCOE, formerly manager, 
Beaubien & Christophe Colomb, Montreal, 
to be an assistant manager, Bleury & St. 
Catherine, Montreal. 

PETER H, COOPER, formerly ,accoun- 
tant, to be assistant manager, Yonge & 
Gerrard, Toronto. 

W. J. PORTER, formerly accountant, 
Queen & John Sts., Toronto, to be assis- 
tant manager, York & Adelaide, Toronto. 

Vv CHAPELLE, to be _ accountant, 
Yonge & Gerrard, Toronto. 

R. W. CUMMING, to be accountant, 
Gravenhurst, Ont. 

H, R. SCOTT, to be accountant, Brace- 
bridge, Ont. ; 
N. VAN MALDER, 
Queen & John, Toronto. 
THOMAS S. WRIGHT, to be accountant, 

Lancaster, N 


of 


LA 


to be accountant, 


Nova Scotia: 

H. RANDALL, acting chief accountant 
to chief accountant 

H. F, SUMMERS, assistant manager, 
Vancouver, to be assistant supervisor at- 
tached to supervisor's office, Vancouver, | 

G, W. CHALKLIN, manager, Waterloo, 
Ont., to be assistant secretary, general 
office, Toronto. 

R. H. SMITH, assistant manager, Hali- 
fax, to be an inspector attached to general 
office, Toronto 

M. J. HUNTER, manager, Danforth and 
Balford, Toronto 

H, A. McINNES, manager, South Moun- 
tain, Ont., to be manager, Carp. 

J. D. R. SKINNER, assistant manager. 
Santiago de Cuba, Cuba, to be assistant 
manager, Manzanillo, Cuba. 

C. BARTLETT, accountant, Minto, N.B. 

D. CORDEAU, accountant, Carleton |! 
Place, Ont ' 

K. F. KIRKE, accountant, Barrington 
St., Halifax. 


reusable package. 


THE FINANCIAL POST 


OVER Le SIZES & SHAPES 


rel Rtate 
boxes 


To provide complete visual display of 
your product — Consult Wintrob’s Packaging Division. Here you'll 
find over a hundred shapes, sizes, styles — crystal clear plastic 
boxes — each one with dozens of uses ond opplications. 


@ protect and display your product in a 


@ proven sales builders. 
@ market test at small cost. 
@ deluxe package in small quantities. 


For full information, write teday — 
Packaging Division 


M. WINTROB & SONS, CANADA, LIMITED | 
260 Spadina Avenue, Toronfo 2B, Ont. 


Will There Be Money To Pay Off Your Mortgage 


In The Event Of Your Death? 
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“Hold ut!” 


What does he mean, “Hold it”? Any- 


one can see the smoke! 


What the firemen on the truck don’t 
know is that an automatic sprinkler 
system has already extinguished the 
fire before the flames had a chance to 
spread. All that’s left of the fire is the 
charred, smoldering remains in a con- 


tainer used for oily rags. 


It happens every day. But unfortu- 
nately, so do disastrous fires — occur- 
ring in factories, warehouses, stores, 


- 


destruction, 


MT Yh Ld ; : 


hotels, hospitals, industrial plants and 
schools where there is no Grinnell 
Automatic Sprinkler System to keep 
the flames from spreading death and 


The time to act on Grinnell Protection 
is now — before fire burns you out, 
or cripples your business. Grinnell 
Sprinklers stop fire at its source, 
wherever and whenever it strikes, 
night or day, with automatic certainty. 
75 years experience proves this. 
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CONSIDER THE COST OF FIRE 
No indemnity check can take the place 
of hard-to-get equipment. No indem- 
nity check can replace burned-out 
records. No indemnity check can bring 
back lost customers, or skilled workers. 


If you have fire insurance, you’ré prob- 
ably paying for Grinnell Protection 
in higher premiums. So why not have 
it ? Grinnell Company of Canada, Ltd., 
Edmonton * Montreal + Toronto + 
Vancouver. ' 


GRINNELL 


FIRE PROTECTION SYSTEMS 


Manufacturing, Engineering and Installation of Automatic Sprinklers Since 1878 
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ee Selected Growth Stocks — especry review — By NESTOR 


How To Read 
the Charts 


INDEX OF GROWTH: The rate 
| at which the value of the equity be- 
| hind the stock is doubling as deter- 

mined by the growth rate at which 
it entered the year. A figure of 5.6 
for the present year would indicate | 
that at its current growth rate, the 
equity value is doubling every 5.6 
years. 

PRICE RANGE: The annual high, 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND 
OVERVALUATION PRICE LEV- 
ELS: Shown by the narrow horizon- 
tak lines above and below the stock’s 
price range indicating price at 
which the particular stock is ad- 


@ Chartered Accountants 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 
St. John's, Nfld. Saint John, N.B. 
Moncton Toronto 
Witnipeg Calgary 
Prince George Vancouver 


@ Chartered Accountants 


The Financial Post's exclu- 
sive series of Selected Growth 
Stocks was chosen by one of 
the continent’s most promin- 
ent and successful investment 
advisers. Basic information on 
all 26 companies was given 
Jan, 10-April 4. The reasons 
for choice shown below the 
accompanying charts were 
| those given when stocks were 
| chosen in January, 1953. Each 
| will be reviewed quarterly. 
Publication of this series in 
The Post does not constitute 
a recommendation to buy 


CANADA CEMENT COMPANY LIMITED 
s ee tel s 


PETTIT, HILL and BERTRAM 


OSCAR HUDSON & COMPANY 


Chartered Accountants 
R. DOUGLAS HILL 


EMpire 3-2381 


Montreal 
Fredericton 
Hamilton 
Edmorton 


R. R. GRANT & GO. 


Chartered Accountants 
Trustee in Bankruptey 


RUSSEL R. GRANT, F.C.A. 


R. C. BERTRAM 
TORONTO 


RANGE 


HOLLAND PETTIT, Jr. 
199 BAY ST. 


RANGE 


PRICE 


INVEST FOR PROFIT 


provides the most complete sews | 
service available on investments. You. 
get facts, graphs, informed marke! com 


PRICE 


T. P. GEGGIE 371 BAY ST. 
TORONTO, ONT. 


CHARTERED ACCOUNTANT 
PHONE EM 6-4939 


330 Bay St. — ae 
TORONTO, CANADA THE FINANCIAL POST 


By mail only $6 a year 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


W. F. Gibson, C.A.—ticensed Trustee 


Toronto Montreal 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 
Teronte @ Montreal @ Mamilten @ lender 
Winnipep @ Regine @ Cotgary @ Venceover 


P. S. ROSS & SONS 


Chartered teoonntants 


MONTREAL 7 TORONTO . 
VANCOUVER . SAINT JOHN, NB, 
Estadtished [338 


OTTAWA 


Henry BARBER, MAPP & MAPP 
Chartered Accountants 


112 YONGE ST., TORONTO Trustee in Bankruptcy 
Phone EM, 4-4244 Kris A. MAPP, F.C.A. 


MeDonald. Currie & Co.. 


Chartered Accountants 


QUEBEC OTTAWA TORONTO 
KIRXLAND LAKB VANCOUVER 
CHARLOTTETOWN EDMONTON 


SAINT JOHN 


MONTREAL 
MONCTON 


SHERBROOKE 
HAMILTON 


GEORGE A. TOUCHE & CO 


CHARTERED ACCOUNTANTS “ 


MONTREAL -- TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 


©. J. DICK, C.A. LICENSED TRUSTEES 


PTCcY 
C. S. BOND, B.A., C.A. IN BANKRU 

W. £. BETHERINGTON, F.C.A. Cc. J. DICK 
W. BR, O'LOANE, B.A., C.A. W. BR. O'LOANE 


GUNN, ROBERTS anv CO. 


Chartered Accountants 
HENRY N. JORDAN LANCELOT J, SMITH 


GUY W. SMITH oo 
ALBERT C. JOHN 
TORONTO 


36 Toronto St. 


BOULANGER, FORTIER & RONDEA 


Chartered Accountants - 
Licensed Trustee and Receivers 


71 ST. PETER ST. QUEBEC, P.Q. 


W. J. T. ADAMSON & CO. 


Chartered Accountants ' 
W. J. T. Adamson, C.A. J. Wesley Morrison, C.A. 
BIRKS BUILDING 
MONTREAL 


LAVALLEE, BEDARD, LYONNAIS, 


MESSIER, GASCON 
Chartered Accountants 


KENT BUILDING, 
10 Bt. James St. East 
MONTREAL, Tel. MA, 7085 


SHERBROOKE 
THREE RIVERS 


PRICE WATERHOUSE & Co. 


Chartered Accountants 


MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


B. C. TANNER & CO. 


Chartered Accountants 


LaFleche Bidg. Edmonton, Alberta 


analyses of profi 
opportunities. Get these each week in 


these stocks, 


See also page 25 for 
quarterly standing 


Canada Cement 


Canada Cement trading re- 
icently at about $73. This is 38% 
above undervaluation level, Could 


rise by 64% before touching over- | 


| valuation level, High so far in 
1953, $87, low $72. Indicated yield: 
2.74%. 

Company currently in middle of 
peak demand season. Construc- 
tion activity continuing at high 
level and company understood to 
be selling all it can produce from 
its greatly expanded facilities. 
Shipments keeping much better 
pace with orders, however, and | 
big unfilled backlog evident in! 
recent years no longer present. 

Total Canadian cement ship- | 
ments in first four months of °53 

| record six million bbls. up 17% 
from same period ‘52. 

Some in the industry think de- | 

mand will start tapering off some- | 
| what later this year, although no | 
present evidence of any slacken- 
ing. Demand for defense con 

struction expected to be much 
lower by year end. 

Canada Cement's capacity this 

| vear 17.5 million bbls. Capital 
expenditures for 1953 expected to 
} total $5 millions. 

' Common dividend normally 
| paid in November, Last vear and 
in ‘Sl it was $2 a share. 


s 
Can. Celanese | 

Canadian Celanese, 
market price of $26, 
Selling at its UV level, could rise 
123% before reaching OV level. 

High to date in 1953, $43, low 


at recent 
has been 


| $2544. Yield on basis of dividend 
'rate paid so far this year 9.2°:. 


Company is now in seasonally- 
dull summer period, with two 
weeks holiday closing of mills 
coming up later this month. 

In June, operations cut back 
20-30%; however, present sales | 
understood to be not abnormally 
| Slow for this time of year. 
| Imports continuing heavy and 
still present serious preblem but 
company has been making im- 
portant adjustments to combat 
them, including increased effic- 
lency and new products. 

Of major importance in 1953 
earnings picture are fall busi- | 
ness and prices. While competi- | 
tion will remain keen, there are 
indications import. situation 
will not worsen and consumer 
demand for textiles should re- 
main strong due to continued 
high level of purchasing power. 
/ Fall prospects will not be def- 
initely known until toward the 
jend of the summer. But at the 
moment there is a fair amount 
of optimism in the industry. 


tage en sce ore ot’ Warning Signals To Govt. — 
‘In Contract Award Levels | 


competitor, Canadian Chemical & 
| Cellulose, about to come into 
operation at Edmonton. 

Current quarterly dividend 
rate is 60 cents per share. 

Latest was paid June 30 and 
next dividend date will be Sept. 
30. 


__ Staff Changes 


Reyal: 
U. I. L. FARIA, Georgetown, B.G., to be 
manager, Camp St, Georgetown, B.G. 
' 7 COOK, manager, Belleville, Ont., 
| to manager, Galt, Ont. 
A. G. DICKIE, assistant manager, Saint 
John, N.B., to be manager, Armdale, 
Halifax. 
W. R. ALLISON, accountant, Cornwall, 
i to be manager, Hintonburgh, Ot- 
wa. 
N. McCONNACHIE, accountant. Wey- 
burn, Sask, to be manager, Macklin, 


Sask. 

|} J. MONAHAN, accountant, Southey, 
| Sask, to be manager, Leask, Sask. 

| J. ROBERTSON, accountant, Beause- 
| Jour, Man., to be manager, Camp Shilo, 

an. 

| A. J. MACKENZIE, manager, Hinton- 
| Burgh, Ottawa, to be manager, Perth, 


W. H. PRIDGEON, manager, Armdale, 
| Halifax, to be manager, George & Town- 
| send, Sydney. N.S. 
| V. L. RADIGAN, Owen Sound, Ont., to 

be manager, Sundridge, Ont. 

W. D. McLEAN, manager, Camp Shilo, 

Man,, to be manager, Main & Mountain, 
| Winnipeg 

| D. L. BRUNEAU, accountant, Granby, 
Que., to be manager, Strasbourgh, Sask 

H. M. ELLIS, supervisor's dept., Hali- 

fax, to be assistant manager, Saint John, 


N.B. 
M. A. FERNANDES, Port of Spain, 
[eteided, to be accountant, Georgetown, 


G. 

D. M. CALDWELL, Ottawa, Ont., 
accountant, Cornwall, Ont. 

R. C. KEMPTON, accountant, Berwick, 
| N.S., to be accountant, . N.S. 

R. T. MORRISON, Melville, Sask., to be 
| eccountant, Nutana. Saskatoon, Sask. 
| B. ASMUSSEN, 


. SPROUT, accountant, Binscarth, 
to be tant, Beausejour, Man. 
Cc. RANCO’ , Cap de la Made- 


ue., to be accountant, Rock Island, | 
. accountant, Digby. N.S., | 
Shubenacad 


ie, N.S 
. Spring Garden Road, 
accountant, Wolfville, N.S 
LeBLANC, accountant, Rock Is- 

is ppoin 

. CAMPBELL, a ted account- 
Southey, Sask. 
C RYALL, Islington. Ont., to be ac- 

tant, Mount Dennis, Ont = 


STEWART, accountant, Shube- | 


nacadie. N.S., to be accountant, Bridge- 
water, N.S. 
. Ww. MOORE, Swift Current retires. 


. BROWN, to be an assistant ac- 
t, Yonge & Queen, Toronto. 
ELLIS, me supervisor, call loan 


, accountant, Atwood, Ont., 
. Thedford, Ont. 


M. MacPHERSON, 


@umaby, Que. } 


EARWINGS & 


SHARE 


$ PER 


or nuwet ven eo oe 


WHY SELECTED: Dominant cement producer in Canada, ac- | 
| counting for about four-fifths of total shipments. Canada Cement’s 
5% expansion of capacity &ince the end of war has materially | 
raised sales and earnings potential for major construction demands | 
Per share earnings between 1937 and 1947 | cussed in a special article in- The 


over coming years. 


*=-50 years or over. 


DIVIDENDS 


$ PER SHARE 


rose by 615%, between 1947 and 1951 by 215%. 


CANADIAN CELANESE LIMITED 


RANGE 


PRICE 


EARNINGS & 


S$ PER SHARE 


~~ ww £vuv ew @ Ce 


WHY SELECTED: Based on 
ings into the property, company 


RAWGE 


PRICE 


OrvVIioOENoOS 


3S PER SHARE 


A SASA\Y 
Scorn wet Vas @ OH 


ioesfissoisa 95295 
research and plowback of earn- 
has been the principal factor in 


supplying and developing the expanding demand for acetate yarn 
and staple fibre in Canada. Since 1946, expenditures have been 
substantial for enlarging capacity for production of new products. 
Per share earnings of Canadian Celanese increased between 1937 
and 1947 by 270%, between 1947 and 1951 by 79%. 


CONSTRUCTION TRENDS by HARLEY POTTER 


Any room for gloom in con- 
structign? ’ 

No, but there are warning signs 
lin engineering and jndustrial 
contract awards. , 

First half figures for this year 
show big drops from the same 
period last year in these two 
| classes of job. 


| Significance is more for next) 


year than for this. 


i 


year, and is ‘aking place. 


But many of contracts being let | 


/now are for work that will carry 
}over into 1954. 
| ‘Bhis is true to greater degree of 
|engineering construction. Here, 
| it may take a couple of years to 
carry out a cortract. 

Fact that contracts in engineer- 
ing take so long to carry out is 
| partly a comfort. That means the 
drop in engineering construction 
| activity isn’t likely to be nearly 
so great as the drop in contracts. 
The dip is a sign for-caution, for 


government policy makers to take | 


stock . 

For one thing, the Seaway could 
get under way next year and be- 
gin to put a heavy prop under 
actual on-the-job act vity. 

Also, other projects could be 
launched in the latter part of this 


_| year or in 1954. ° 


The drop in industrial construc- 
tion is most significant. however. 
This category is not so responsive 
to government policy, except in 
the case of defense factories. 

Total first half contracts are 
just slightly up from first half 
last year. This comparison isn’t 


| residential jobs makes up part of 


| the lag in engineering and indus- | 
trial work. Most residentia: work | 


, will be compléted this year or 
|early next year, contract awards 
| tell us nothing about next year’s 
home buildirg. 

| Similarly, but not to the same 
| degree, commercial construction 


| Fall off in industrial construc- | 
tion was predicted earlier for this | 


so important since a big boost in| 


!the direction particular kinds of 
{construction are about to travel. 
| Because the speea different indi- 
| vidual jobs make varies too, con- 
‘tract awards don’t tell too much 
| about what absolute level of ac- 
| tivity is going to be. 

| Even if they don’t give us next 


'year’s housing volume, contract} 
awards do tell us something about 


the politics of housing. 


There could be much more 
labor, material available for 
| house building. The Government 


|casions it won’t let housing rise 


|to the point where building ma-| 


| terial prices start to rise. 


Also, with a let up in some! 


jother forms éf 
}there’ll be .zss competition for 
| mortgage money. 
Construction Contracts Awarded, Canada 
i “* (Milliens ef Dollars) : 
3 —é mos.— Jane——— 
% * * 
chee. echge. chee. 
fr. fr. fr. 
1952 1953 1952 
—2 31 —23 +6 


+39 59 
+35 84 
—23 16 


Engineer’g .. 
Comm’! & 

+9 
+40 +23 
— —56 


institut’) ... 
| Residential .. 
InduStrial .... 11 

i nq <huws dive ones 
| Tota 979 +8 189 —7 4 
| _ (Source: MacLean Building Reports Ltd. 
Division of Hugh C. MacLean Publica- 
thons.) 

7 - 7 


Smaller Houses 
|Special Furniture 


| No room for Grandma’s battle- 
| ship-size horsehair-stuffed leather 
'sofa in the “strawberry box” 
| house of today. Many of today’s 
j}houses need smaller furniture 
|than has been put on the market 
}even in Mother’s and Dad’s day. 
| That's the idea at a collection 
of furnishings for small houses 
being shown at the design centre 
of the National Committee for 
Industrial Design at Ottawa. Cen- 
| tral Mortgage turned its research- 
ers loose on the key question: 

just how big are rooms in the 
|average house and flat across 
Canada? They have come up 
| with results the furnishing peo- 


has made it clear on several oc-| 


construction, | 


May | 


+22 | 


judged as underestimating or over- 
estimating its future rate of growth. 
A stock showing a fast-growth rate 
will sometimes anticipate growth by 
two or three years. In this case, it 
may not be so attractive a purchase 
relatively as Some other fast-grow- 
ing stock that is not anticipating its 
growth beyond the immediate pres- 
ent. Other factors, such as rate of 
growth and investment quality, will 
also enter into the a an 
investor will want to make. 


Without these UV and OV levels, 
a current quotation of, say, 55 or 75 
would carry no ener regard- 
ing long-range value. The UV/OV 
levels also permit judgment as be- 
tween one stock and another. They 
are not designated points of pur- 
chase or sale, nor do they attempt 
to show what will be a stock’s bot- 
tom or top figure in amy given year. 

RATE OF GROWTH: The rate, as 
based on Nestor’s tests, at’ which 
the company is showing underlying, 
or long-term, growth. This will de- 
termine the price trend of the com- 
pany’s common stock over a period 
of years and, in most instances, the 
trend of dividend payments. 

Background and principles behind 
the selections by Nestor were dis- 


i Financial Post, Jan. 10. A_ limited 


number of reprints are available on 
| request, 


COMPANY 


REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a unt- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Textiles 

COLUMBIA CARPET CO., Vic- 
| toria, B.C., net loss for year ended 
| Sept. 30, 1952, was $35,098. In pre- 
ivious fiscal year, net profit was 
$2,844. 

Importations in 1952 of a very 
large volume of cheap carpeting 
from European countries and the 
U. K. resulted: in a 33% drop in 
salgs volume, reports Chairman J. 
Denis Haga: 

Price of wool 
1952, and remained at 
level throughout balance of year. 
Due to competition, selling price of 
Rambow could not be offset 

Company has acquired exclusive 
Canadian rights for cotton carpet- 
ing, being manufactured in U. S. 
“Sales of this product in the last 
six months have been most en- 


12% in May, 
the higher 


rose 


{ couraging,” says the chairman. “We- 


established in 
this 
this 


well 
market 
profitable 


are also now 

the insole felt 
should be a 

year.” 

A revolutionary type of wall-to- 
wall carpeting is to be introduced 
in the Canadian market this fall, 
tsays Mr. Hagay. “We have also 
been successful in opening up the 
Mexican market and this should 
provide a good additional 
volume.” 

INCOME ACCOL 
Years Ended Sept. 30: 1 
Net sales escese 
Net earnings 


Less: Deprec, ...+ss0e 
Bank int paseeee 
Net profit & surplus 

for year cee 


and 


line 


sales 


NT 

1952 

$259,311 
$7,633 
14,281 


13,184 


1951 
$342,070 

29540 

14,267 

12,429 
$35,098 7.444 
i 4Loss or deficit 

Earnings per Share and Dividend Record: 
Comman $0.28 $0.02 

None paid o 


CONDENSED BALANCE SHEET 
As at Sept, 30: 1952 195! 

Cash . picesaene $200 
Accts., rec., less res. . $3,667 
Inventories . ia 110,563 
Total curr. assets .., 164,430 

| Prepd. exps.§ .....s08 6,959 
Deferred chgs. ..s++ 84,976 
Misc, assets 107,400 


Fixed assets* 373,062 
736,827 


108,134 
44,416 
75,000 

277,550 

100,000 

2,844 
60,000 
532,423 


$78 
31,842 
74,423 
106,343 
5.070 
84.976 
103,521 
359,153 


Total assets 659,063 


Bank loan & o'draft . 94.358 
Accts., etc., Day. ...+¢ 15,526 
I.D.B. install. due ... 43,750 
| Total curr. liabs, ... 153,634 
Deferred liab. ....+e. 131,250 
Reserves ...--sssees 2,844 
| Funded debt ..... 60.000 
Capital stock 532,423 
Less: Deficit 21,088 185,990 
*After deprec. of ... 49,312 35,031 
$Included in curr. assets in co's report, 
Excess of curr. liabs. 
oper curr, assets ... 47,291 63,120 
Contingent Habilities as at Sept. 30, 1952, 
$5,901 debenture interest in addition to 
| reserve, and $20,000 purchase commit- 
ments. 


Hunt's Sales Up, 


Plan Expansion 


Sales of Hunt’s Ltd. in the first 
jthree months of 1953 totaled 
$770,300, compared with $760,000 
jin the corresponding period of 
|1952. Sales continued at the ac- 
|celerated pace in the second 
|quarter. Net profit for the first 
iquarter was $15,400, up slightly 
|from $15,300 in the comparable 
, 1952 period. 

Company's bakery and confec- 
|tionery plant are being extended 
lat a cost of $250,000. Three new 
stores are being opened in the 
'Toronto area. . 


rooms and. bedrooms furnished 
with newer equipment specially 
designed for restricted room 
areas, 

' a s * 


} 
|Shopping Centres, 
Offices Boom 

Shopping centre and office 
| building plans are blossoming at 
| an increasing rate. When Ottawa 
j}checked up on its new invest- 
jment forecast at mid-year, it 
|found an extra $20 millions of 
construction in this category, not 
|indicated at beginning of year. 
pAs The Financial Post reported 
(April 18) some $50 millions or 
more of shopping centres are 
planned. Not all this sum will 

built this year. But total 


in 1953 on construction : 


a will not necessarily have a big ple are using in their exhibit./in the “other financial” category 
carryover to next year as would Architectural models and plans| where shopping centres and of- 


; to be assistant | "sneering. But contract awards’ of small houses are combined fice buildings are lumped is fore- 
manager, Queen & Spadina, Toronto. v most important indicators of with severa). small-sized living |cast at over $40 ,millions. 


f" 


VARDON 
PUNCHARD 
& CO. 


CHARTERED ACCOUNTANTS 


320 BAY STREET TORONTO 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


350 BAY ST., TORONTO EM. 6-4764 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 
William Dowle, C.A. 
Ar‘hur B Francis, C.A, 


28 James Street South — HAMILTON, Ont. 


COURTOIS, FREDETTE & CO. 


Chartered Accountanis 
10 St. James St. West 
MONTREAL 


SHARP, WOODLEY & CO. 


Chartered Accountants 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


Arthur A. Crawley & Co. 


Chartered Accountants 


BROCKVILLE « TORONTO ¢« SUDBURY 


e SAULT STE. MARIE 


OTTAWA ¢« MONTREAL o 


NORTH BAY 


WINSPEAR, HAMILTON, ANDERSON & Co. 


Chartered Accountants 


Vancouver 
Dawson Creek 


Edmonton 
Calgary 


WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


MONTREAL e QUEBEC « ROUYN e 


Barvev, Nicoll ¢ MacIntosh 


CHARTERED ACCOUNTANTS*® 
Halifes Sydney Menkes a 


RIMOUSKI 


MILLAR MACDONALD & CO. 


Chartered Accountants 


TORONTO WINNIPEG 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 


TORONTO MONTREAL 


Representatives ot WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


TIMMINS 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 


Nest “Nah 
| Cfarloved Aacuntanis 

" PEACE RIVER 
PRINCE GEORGE 


EDMONTON 
GRANDE PRAIRIE 


THE FINANCIAL POST, 
481 University Avenue, Toronto 2, Ont. 


Please mail THE FINANCIAL POST each week. 


CANADA: 1 year $6 [7] 2 years $11 [) 


OTHER COUNTRIES: 1 year $7 [7] 2 years $13 [ 


Payment herewith [] Bill me later [] 
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City and province .. 
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PROFESSIONAL DIRECTORY 
© Certified Public Accountants 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


6 KING ST. EAST 
AMILTON, ONT, 


HAROLD P. WRIGHT, CPA 


Licensed Trustee and Receiver, etc. 


ANTON JENSET & CO. 


Certified Publi 
TORONTO 


c Accountants 
BRAMPTON 


H. J. CORNISH & Co. 


H. J. Cornish 
294 DUNDAS ST. 


® Management Consultants 


Certified Public Accountants 
L. F. Cornish 


D. Mitchell 
LONDON, ONT. 


J. D, WOODS & GORDON 


LIMI 


TED 


MANAGEMENT CONSULTANTS 


15 Wellington St. West 
TORONTO, ONT. 


URWICK ORR & 


Aldred Bidg., 507 Place d'Armes 
MONTREAL, QUE. ° 


PARTNERS LTD. 


Consulting Specialists in Organization & Management 


ROYAL BANK BUILDING 
TORONTO EM. 3-9033 


1176 SHERBROOKE ST. W. 
MONTREAL BE. 4854 


e BELMAN ASSOUIATES e 
WAGE ADMINISTRATION CONSULTANTS 
“QUALITY 


THE “UNIVERSAL PLAN” 


a 
:OF JOB EVALUATION 


P, 0. BOX 42, 


@ Consulting Engineers 


Main Rensaa & Minsos 


Complete design ond supervision of in- 
dustriol ond commercial buildings, 


bridges, etc. 
Prestressed concrete design. 
JOINT OFFICES: TORONTO; ONT., 16 
EDMONTON, ALTA., 9130 JA 


N.D.G., MON 
P. O. BOX 62, RED LION, 


& QUANTITY” 
PREMIUM WAGE PLAN 


TREAL 28, CANADA 
PENNA., U.S. A. 


Canadian-British Engineering 


Consultants 
sewercge, 
Refuse dis- 


irrigation, 
drainage. 


Woter supply, 
sewage treatment, 
posal, etc. 
54 AVENUE RD. —— TEL.: RE. 2920 
SPER AVE. — TEL.: 23865 


H. G. ACRES & COMPANY 


CONSULTING 


ENGINEERS 


e Reports, Design, Supervision 


NIAGARA FALLS 


CANADA 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING 


Queen Anne's lodge 
LONDON, ENGLAND 


Cc. D. SCHULTZ 


ENGINEERS 


4 Wellington Street Eost 
TORONTO, CANADA 


& COMPANY 


LIMITED 


Foresters and 


Engineers 


SURVEYS — DESIGNS — APPRAISALS 
MANAGEMENT 


VANCOUVER, CANADA * 


McGILL ENGINEERING 
& DEVELOPMENT 


CONSULTING ENGINEERS 


Industriel Minerals 604 Macleon Bik. 
ond Chemicals Calgery, Alberta 





men. 


SEATTLE, WASH., U.S.A. 


Cee EIEIO 


PROVINCIAL ROUNDUP 


This regular feature supplies pithy provin- 
cial news of impértance to all business- 


Good background material for your 
rips and correspondence. 
THE FINANCIAL POST—$6 A YEAR 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario Land Surveyors 


PIPELINE SURVEYS 


CONTROL SURVEYS 


Town Planning, Topographic Mapping, Subdivisions, Municipal Engineering 


154 MERTON STREET, TORONTO 12 


Phone MO. 9695 














McCUNE. ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND sanlaaaes PLANT DESIGN 


129 Adelaide St. W 





EM. 


4-5408 TORONTO 1 


e@ Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 


Consulting Management Engineers 


MONTREAL 


TORONTO 
Canada Permanent Bidg. Westmoun’, 


4123 Sherbrooke St. West 
Mentrec! 6, P.Q. 


VANCOUVER 
Royal Bank Bidg. ; 





J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


4643 SHERBROOKE ST. W, 





GLENVIEW 1428 


@ Oil and Geophysical Consulting Engineers 


TRAFFORD & 


Geological, Petroleum Engineering 


» 


ASSOCIATES 


and Management Consultants 


Woles Hotel Building — 10th Floor, Calgary, Alberta 


Phones 61212-61224-63132 


E. TRAFFORD 


R. POT 


fF. KLAUI 


WAN TO KEEP ABREAST 
OF TRADE? 


The Financial Post reports trends and devel- 


opments in domestic and 


foreign trade and the 


Ottawa machinery back of them. Concise, 
authoritative, specific. Read The Post regularly 


for red and green lights. 


BY MAIL ONLY $6 A YEAR 





Walker’s Net 
Rises 13.8% 


Consolidated net profit 
Worts Ltd. for the nine months 


ended May 31, 


per share. This is 13.8% higher 
than the net of $12,740,263 or 
$4.41 a share in the corresponding 
period of previous fiscal year. 

For the quarter ended May 31; 
net profit jumped 32.8% to $4,- 
274,325, equivalent to $1.48 per 
share. In the same three months 
of 1952, net profit was $3,219,363 
or $1.11 per share. 

Consumers’ 
power would suggest greater sales 
volume for the entire industry, 
said President Howard R. Walton, 
but unreasonable rates of excise 
on legally distilled spirits are a 
deterrent factor which leading 
| brands are best able to overcome. 

Company's stock last week 
moved to its highest price since 
February, 1952, on the Toronto 
Stock Exchange. 


Here are the results for the 
nine-month periods: 
9 Mos. ended May 31: 1953 1952 

$ s 

Operating profit ..... 32,623,184 28,745,369 
Add: Other income .. 611,633 941,819 
Deduct: Depreciation. 1,728,527 1,601,265 

Debenture interest . 84,000 84,348 

Bank interest .... 124,852 38,896 


16,793,594 15,222,416 
- 14,503,844 12,740,263 
$5.02 $4.41 


Regina | Blde. | 


Income taxes 
Net profit . 
Net earnings per share 


From Our Own Correspondent 


REGINA 
tion is aeiidan a : building 1 boom 
which far surpasses anything 
Regina has ever seen before. 

At midyear, building permits 
‘for new construction had almost 
{reachea the 12-month total of 
more than $12 millions rung up 
during 1952, and that was an all- 
time record. And so far this year 
more than $7 millions worth of 
new homes have been begun. 


In the first six months, permits 





have been taken. out for 1,026 
dwelling units, some _ private 


homes and some apartment-style 
residences in rental projects. 
Total permit value was $11,506,- 
714. 


Large construction projects now 
under way include a $600,000 
naval] barracks, $2 million exten- 
sions to Simpsors-Sears ware- 
house, $1.8 million telephone ex- 
change. 


of 
Hiram -Walker-Gooderham & 


1952, amounted to 
$14,503,844 (U. S.) equal to $5.02 


high purchasing 


| YOU ASKED. US 


| INCOME TAX 


| Redemption of Shares 
In the last budget there was 
a provision that owners of pre- 
ferred shares redeemed by the 
issuing company at a premium 
were not required to pay tax 
on the premium over the par 
value and that this provision 
wag retroactive to 1949. I had 
a substantial number of shares 
redeemed at a premium in 1952 





and did not include the pre- 
mium in my income tax return. 
An income tax official says I 
am wrong, that I am taxable 


on this premium. Which view is 

correct? 

The amendments of 
Tax Act repealed 
section which..made 
“amounts received by the tax- 
payer in the year as premiums 
paid by a corporation on the re- 
demption or acquisition of any 
of its shares.”’ This section became 
effective Jan. 1, 1949, and the 
amendment repealing it was re- 
troactive to 1949. But the section 


the Income 
the former 
taxable 


was replaced by another which 
includes in income, “amounts re- 
ceived by the taxpayer in the 
| year as premiums paid by a cor- 
| poration on the ‘redemption, be- 
fore April 30, 1953, of any of its 
shares.” 

Thus, while premiums paid on 


¢ 


ee of 


Permits In 


after April 


share: 





6 Months — ss All 1952 


satest big building project an- 
ean last week was for a 
new eight-story federal building 
to cost more than $2 million. A 
five Post Office building 
Was announced earlier. 
Biggest igle dwelling project, 
a private 320-unit rental job, 
well under way and the firm 
directing the project, Engineered 
Buildings (Saskatchewan) Ltd., 
said last week it expects soon to 
open a rental office. Its two- and 
three-bedroom units will rent for 
$49.60 $6¢ a month. (Low 


-Story 


Sil 


1s 


and 


rents achieved through low-rate, 
long-term Government mortgage 
and constructicn economy. The 
Financial Post, Dec. 13, 1952.) 
Last year, new building totals 


of more than $12 millions passed 
all years in the city’s 50-year his- 
tory except the boom of 1929 
when new construction totaled 
about $10 millions. Indications 
this year are that last year's 


record may be doubled 





Nearly 90 Pass Course II 
In I1.D.A. Education Program 


Nearly 90 employees of member 
houses of the Investment Dealers’ 
Association of Canada~ have suc- 
cessfully completed the latest run 


of the association's Educational 
Course II. 
Here is a list of the successful 


candidates: 


Donald W. Brett, Ames, Toronto. 

William A. Buik, Ames, Toronto. 

William T. Graham, Ames. Victoria, 

Renald A. Gunn, Ames, Vancouver 

George A. Harkness, Ames, Montreal. 

Martin R, Hicks, Ames, Toronto. 

John W. Irwin, Ames, Toronto. 

G,. H. MacLeod. Ames, Toronto 

John Housten Miine, Ames, Toronto. 

Kenneth G. Murten, Ames, Toronto, 

Gerald A. Neely, Ames, Victoria. 

J. W. Ritchie, Ames, Montreal 

Rebert A. Sharratt, Ames, Toronto, 

A. Stevenson, Ames, Toronto 

Richard H. Stevenson, Ames, Montreal 

Latham C. Burns, Burns Bros. & Den- 
ton, Toronto 

Victor Schuler, Burns Bros. 
Toronto 

Ff. Bryson Farrill, 
Toronto. 

Derek C. Hannaford, Dawson, Hanna- 
ford, Montreal 

James D. Hannaford, Dawson, Hanna- 


& Denton, 


Dawson, Hannaford, 


ford, Montreal 

Cc. J. MeCembe, Doherty Roadhouse, 
Toronto 

J. D. Bishop, Dominion Sec., Toronto. 


Miss Nancy M. Chalmers, Dominion Sec., 
Toronto. 

Christepher Hawke, To- 
Tonto 

Arthur J. Langley, Dominion Sec., To- 
ronto. 

J. Ress LeMesurier, Dominion Sec., To- 
ronto. 

Joha L. Mackay, Dominion Sec., Toronto, 

D. G. Peace, Dominion Sec., Toronto 

David G. McCartney, Eastern Sec., 
Fredericton. 

Wells BR. McTaggart, 
Toronto. 

Den Andersen, Gairdner, Toronto. 

Allan C. McLean, Gairdner, Toronto. 

Robert L. Sinclair, Gairdner, Toronto. 

F. H. Stevenson, Gairdner, Montreal. | 

Ian games Fergusen, Gairdner, Son, 
Toronto. 

J. N. Hughes, J. L. Graham, Toronto. 

~ span Bulford, Greenshields, Mont- 
real. 

Michael M. Ryan, Hall Sec., Vancouver. 

Robert L. Stevenson, Hall Sec., Van- 
couver 

Alan F. Dedds, Isard, Robertson, Lon- 


Dominion Sec., 


Equitable Sec., 


Stephen N. Branch, Jones Heward, 
Montrea 

John C, Burns, McLeod, Young, Weir, 
Ottawa. 
* William BR. Franks, Midland Sec., Lon- 
on 

William E. Meere, Midland Sec., London. 

F. W. Thompsen, Mills, Spence, To-/} 
ronto. | 
Denald W. Kelly, Moss, Lawson, To-/} 
ronto. 

Denald G. Lawsen, Moss, Lawson, To- | 
ronto, | 
Jeseph M. Peckham, Moss, Lawson, To- 
ronto. 

Deminik Dieuahy, Nesbitt, Thomson, 
Montreal. 

John 8. MacPherson, Nesbitt, Thomson, 
Winnipeg. 


William Glenn Mikkila, Nesbitt, Thom- 
son, Montreal 

George Vilim, Nesbitt, Thomson, Mont- 
real. 

John T. Wanamaker, Nesbitt, Thomson, 
Montreal. 

George E. Copping, O'Brien & Williams, 
Montreal. 

Ralph G. Keefer, O'Brien & Williams, 
Montreal. 

Walter Danic! Evans, Oldfield, Kirby & 
Gardner, Winnipeg. 

William Rey Paten, Osicr, Hammond & 
Nanton, Winnipeg. 

Neil S. Themsen, Osler, 
Nanton, Vancouver. 

Nerman 8. Young, Osier, Hammond & 
Nanton, Winnipeg. 

Jacques Cote, Pitfield, Montreal. 

Dn. W. Jeakins, Pitfield, Vancouver 

Deugias Mackay. Pitfield, Saint John. 

Ray P. Mulvihill, Pitfield, Ottawe 

Quintin R. Reberisen, Pitfield, Vancou- 
ver. 

Edward A. Fingigan, Thomas B. Read, 
Vancouver. 

James BR. Macken, Jr., Thomas B. Read, | 
Vancouver. 

ae W. Betts, Jas. Richardson, Mont- 
real. 

Deustd M. Carpenter, Jas. Richardson, | 
Vancouver. 
4. Artber Carsen, Jas. Richardson, Win- i 


nipeg. 
Dediey D: Carter, Jas. Richardson, Van- 
couver ! 
W. Gerden Gillespie, Jas. 
Winnipeg. } 
Gerden D. Harris, Jas. Richardson, | 


Hammond & 


Richardson, 


cKenrie, a: Richardson, Win- 
G, Themeen, Jas. Richardson, Win-! 





lipe & 

D. Cameron Thomson, Jas 
Vancouve 
y Ronald James Webster, Jas. Richardson, 
Jancouve!r 

Geerge Wright, 
couver 

Neil A. Paterson, Ross, Knowles, Leam- 


Richardson, 


Jas. Richardson, Van- 











ington } 

Marry W. Andrews, Roval Sec., Mont- | 
real. 

J. D. Blyth, Royal Sec., Winnipeg. 

Peter Candy, Royal Sec., Ottawa | 

William D. McGuire, Toole, Peet, Cal- 

Thomas @. S. Brewn, Wood, Gundy, 
Toro 

G erala A. Clark, Wood, Gundy, Winni- | 
peg | 

James L. Cobban, Wood, Gundy, To- | 
ronte ; 

Norman F. Elsey, Wood, Gundy, Cal- 
ga 

Witton A. Finley, Wood, Gundy, To- 
ront 

Gerald L. Lalonde, Wood, Gundy, Win- 
nipeg 

Donald M, Lyons, Wood, Gundy, To- | 
ronto, 


_—. 


-_—__—__—____. 


Investors Mutual Fund 


Declares Ze Dividend 
Investors Mutual of Canada Ltd 


has declared a dividend of 7c per 
share, payable Aug. 14 to share- | 
holder$ of record July 31. Distri- 
bution of $292,750 to 12.750 share- 
holder§ will bring total dividends 
disburged or reinvested since in- 
ception of the fund to $1,961,000 
Approximately 74% of this dis- 
bursement has been reinvested into 


the fund's shares, said Vice-Presi- 


dent J. K. Brumell. 


OTS 


DRAFT FREE 


COMFORT 


ROOM AIR CONDITIONER 
Be comfortable this 
summer. GIBSON keeps 
air cool and crisp — ex- 
hausts stale air, breathes 
in fresh, filters and cir- 
coolates, all at once. En- 
joy a Draft-Free 


GIBSON. 


See your local dealer 
Or write or phone: 
THE CANADIAN 
Farrsanks-Morst 
COMPANY UMITED 


Fifteen Branches 
Across Canada 


@ 
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196, 1958 ore oimtexible, peo e Training Consultants 
miums’ paid before that time are 
taxable. Accordingly your pre-/| 
miums received by you on re-} Institute of sp aie: 
demption of your shares in 1952 
are taxable. The clause taxing Persorinel Development 
. » me he “z ot eiaiasian DEVELOPMENT PROGRAMS 
eee ee on the Se . CONFERENCE LEADERSHIP TRAINING 
jon of shares was completely | © MANAGEMENT DEVELOPMENT PROGRAMS 
wiped out retroactive to 1949. | 336 gL0OR srt. £. TORONTO PRINCESS 2020 
Shares acquired for redemption | 
by the company were often ac- 
quired through a broker and the 
shareholder at the time did not! ee Customs Consultants 
know they were being bought by | 
the company for redemption or 
iam : CAPITAL CONSULTANTS 
Accordingly, that part of the Counsel and representation in Castoma & Excise 
Act applying to premiums on 
“acquisition” of shares was made P.O. Box 1182, OTTAWA PArkway 2-5675 
retroactive. The difference in tax- Voncouver—H. M. Speirs, B. Com. Saskatoon—Frank Lovell, B. Com. 
ability was whether the shares Telephone: Alma 0768L Telephone: 94300 
were “redeemed” in the ordinary 
way or were “acquired” for re-| w a EDGE 
demption probably on the open| — @ Chemical Engineers 
market. has been appointed regional 
director, Investment Dealers : ; 
Berti . Assn. of Canada, in charge of DONALD INSPECTION LIMITED 
INVESTMENTS Montreal office, . a iain ‘ 
'| Chemichl Engineers 48 Elm Street 
Mackeno Mines | | Analysts Toronto 
I have not heard anything period and officials Lope that the || Weallurgists Tel. EM, 3-4067 
recently on Mackeno Mines. | mill will treat somewhere be- 
Some time ago the company tween 150 and 180 tons per day. } 
was reported building a mill. Ore reserves have not changed | —— 
Was it possible fcr the company | since they were last reported at} @ Petroleum Engineers 
to complete this? What do the’ 62,640 tons'averaging 40 oz. silver, 
prospects appear to be? 10% lead and 6% zinc per ton, W. G. BAHAN, P.Eng. R. J. ROUSSEAU, P.Eng 
—_— -——. At Aug. 31, 1952, the company C. J. McFEELY, P.Eng. P. K. FLEMING, P.Eng 
Mackeno Mines owns a base| reported current assets at $417,- Canadoil Consultants Ltd. 
metal property in the Mayo divi- 928 as against current liabilities 
sion, Yukon Territories adjoining of $67,217. At that time officials CONSULTING vereRLeN CRODTERS & GEOLOGISTS 
the Calumet-Hector property of stated that sufficient funds were nn he Beeman J, ideinonde Engineering 
| United Keno Hill! Mines, There on hand to complete payment of w. S. sreane een ns 
has been little news to report their portion of mill construction an aa 
mine-wise in recent months as and to bring the property into| 
the company has been concen- production. | brehd 
trating all efforts on construction The future outlook for the com-| ®@ Architects 
of a milling plant, the cost of pany depends to a great extent 
which has been shared equally on base metal markets and ™pos- 
with Yukeno Mines and Bibis’ sibly to a greater extent upon the GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
Yukon Mines. During the wint2r’ success achieved in extending the 
months the company prepared ore zones. The decline in zinc ARCHITECTS AND CONSULTING ENGINEERS 
scme stopes for production and and lead prices has undoubtedly 
we understand that the mill is’ narrowed the immediate profit 222 OSBORNE ST. N. WINNIPEG, MANITOBA 
now going through its tune-up prospect. 
@ Consulting Business Psychologists le Barristers and Solicitors 
BOIS & HOWARD Fennell, McLean & Davis} | . G. H. Atexanoer 
¢ Appraisal of Executives & Salesmen . ee yon ee a BARRISTER & SOLICITOR 
bert Fennel! +. son clean, C 
¢ Management Development Programs Bruce P. Davis, @.C. W. G. Nield 350 BAY STREET 
e Organization Planning + lg PE Fy TO aes 
1410 STANLEY STREET MONTREAL 220 Bay Street Toronto, Canada Empire 4-1376 
@ Customs Brokers Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
‘ *ithlado, kin, McEwen, Alsaker, Hunter & Sweatman 
CUSTOMS BROKERS Pithl ado Hos in I & t 
Barristers, Solicitors, &c. 
FORWARDING TRAFFIC : — 2a a 
ncents, Re Me MAZE LTD. covse:: WINNIPEG, MANITOBA 
Consultants in petro-chemical, pipeline, and petroleum industry a 
: ’ es : e Patent Attorneys 
imports, etc. 33 years experience in customs and traffic man- 
agement at your service. JAMES B. BECKETT 
: BARRISTER & SOLICITOR RIDOUT & MAYBEE 
R. M. MAZE, Pres. W. R. HICKEY, Vice-Pres. THe TRUSTS BUILDING 
r 80 King St. W., TORONTO 1 
OTTAWA 4, 
EDMONTON, ALBERTA 705 McLEOD BUILDING soninasine sail 1% F,Marboe, 0.6.0 B.A. 
Members of Dominion Chartered Custom House Brokers Association ee oer 7 ‘WL Nevhenst ison m $ 62) 
‘ DOWN-peak PROGRAM 
AUTOTRONIC 
ELEVATORING 
} Nis 
se 
* 
* 
2 
a 
* 
oe 
e. 
. SPEEDS ° 
THE 
HOME-RUSH 
TRAFFIC 
ADJUSTS 
To 
TRAFFIC 
CHANGES 
Pleasantly surprises the once ‘forgotten man 
Autotronic—WITHOUT ATTENDANT—Elevatoring empties a building quickly with / 


an 
the upper terminal; and 
cars are reversed at their 


If lower floor traffic builk 
return” operation. 
cars on down trips contir 
calls, 
at their highest 
from the upper terminal, 


Autotronic—WITHOUT AT 


year. 6 automatic prograt 


selection can be supervised by the startér; or, as an optional feature, made 


completely automatic. Di 


buildings, hotels, and hospitals, Interested in a new or modernized installation? For 


further particulars enquir 


direct to Otis Elevator Company 


is 


EVATORING 














“electronically versatile’ 


to the lobby bv an automatic weighing devi 
; 
is up, ane 


The building 


Th 1e low -zone cars concentrate ¢1 
calls. When traffic evens : off cars are again time-dispatched 


\ All through the Down-Peak program, 
5 ier! * are timed and answered promptly by specially dispatched cars. 










































































































































* Down-Peak program. Cars are time-dispatched from 
instant-dispatched from the lower terminal. Delayed up 
s. When filled, down cars are expressed 


¢. All, to reduce round-trip time, 


1 i] 
hichest cali 


lectronic waiting-time totalizer initiates “zone 


g is divided into a high and a low zone. High-zone 
1ue to answer calls until filled. They also answer all up 


rely on down traffic. All cars reverse 


¢ by-passed calls of the once “forgotten 


rENDANT—Flevatoring saves up to $7,000 a car, each 
ns operate the cars as a coordinated group. Program 


versified traffic can be handled in large, or small, office 


¢ at anv of our 21 Branch Offices across Canada or write 
Limited, Head Office and Works: Hamilton, Ontario. 






THE BU.S 1.8.83 $5 oF oTris 
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Quotations here listed 
are the official ¢ 
quotations. For unlisted stocks, ee fia no ae ae —— including curb market 
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' The World Impact On Our Prosperity 


|Economist Looks at Trends in Investment, Trade, Production 


*How does the Canadian econ- 
light of 


; ‘world conditions? What tre athe | 
; _| Since the prewar year of 1939, 


omy look today in 


74 2.7» ° : 
»> |significant trends in investment 
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}| trade, production? W. 
‘|Loughéed, economist of 
Canadian Bank 


annual 
Special 


resources at the 
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convention 


Libraries Association in Toronto 


recently. Here is @ digest of 
| his address: 


By W. F. LOUGHEED 

It is most difficult to single out 
|a specific cause or a special fac- 
tor as being responsible for Can- 
ada’s currently buoyant economic 
|position. If comparisons are a 
|}useful means of _ illustrating 
chance then it is suggested that 
between 1939 and 1952 the rate 
of our commercial! and industrial 
growth—an industrial 
in effect—is one that does 
have historic parallel. It is the 
rate of growth and sthe kind of 
growth that have drawn outside 
attention to our economy. 
| Resources development and the 
expansion of extractive and re- 
ifining capacities have played an 
important role in our second stage 
of economic growth. Such de- 
velopment has not only stimu- 
lated demand for capita] both 
in the form of money and goods 
but at the same time has provided 
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MONTREAL, QUE. 
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Quebec, 
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Hamilton, 

Kingston, 
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Sudbury, 
Timmins, 
Windsor, 
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London, Saskatoon. 
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the 
of Commerce, 
gave his personal views on these 
questions to a forum on Cana- 


evolution | 
not! 


TORONTO, Ont. comes 


WINNIPEG, MAN, 
Fort William, Ont. 
Brandon, Men. 


REGINA, SASK. 


the energy and the materials on 
which further economic growth 
may be built. 


our Gross Nationa] Product—the 
measure of the sum total of the 
market value of all goods and 
services produced—has, in dol- 
lars of constant purchasing power, 
at least doubled. : 
This, for a population which 
increased from 11 million prewar 
to 14 million at the last decennial 
census is no small achievement. 
|}On a per capita basis, our Na- 
|tional Income is now exceeded 
lonly by that in the United States 
while its rate of growth in the 
past decade has been greater. 
The Gross Nationa] Product for 
this year has been estimated at 
$24 billions. With a continuation 
of the present relative stability 
in price levels, this implies an ex- 
|pansion of 4% in the total real 
output of goods and services. 


Marked Structural Change 

Canadian economic growth has 
been characterized not only by a 
spectacular rise in output but 
also by a marked structural 
change. 

The Canadian economy, as is 
true of most 
mies, has been characterized by 
heavy imports of capital from 
abroad. 

However, an increasing pro- 
portion of our capital require- 
ments in the current boom is be- 
ing provided by domestic sources. 
Throughout the war and until 
1948 there was little foreign 
capital being invested in Canada, 
and the Canadian people mainly 
financed the wartime expansion 
of capacity from within the 
country, The resources develop- 
ment in Canada in the past five 
years, however, aroused the in- 
terest of United States investors 
and capital began to flow into 
Canada at an accelerated rate, 

Quickened Demand 
The outbreak of the Korean 
war and the defense commitments 
lof the free nations of the West 
quickened demand for strategic 
materials. Canadian resources 
were highlighted as investment 


| 


potential and spectacular move- | 


|ments of capital into Canada 
from the United States began in 
| the fall of 1950 and reached even 
\larger proportions than in the 
|previous years when oil explor- 
jation and development in the 
Canadian West, following the dis- 
|covery of the Leduc field in 1947, 
|had attracted United States capi- 
tal in large volume. 

The aggregate value of United 
States investment in Canada at 
the end of 1952 is estimated at 
$8 billions, almost $4 billions 
above the prewar value, $2 bil- 


in Canada 
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Victoria, 
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New Westminster, 
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expanding econo- | 


| lions of which has come in dur- 
ing the past three years. This in- 
}crease has been largely in direct 
jinvestments in the development 
}of the petroleum and mining in- 
dustries. 

| In contrast to this rise in United 
States investment in Canada, 
United Kingdom investments in 
the post-war period have been 
relatively stable, having a value 
at the end of 1952 of about $1.8 
| billion, only some $50 millions 
higher than at the end of the war 
and ‘nearly $700 millions below 


the 1939 value, due to heavy war- | 


time disinvestment. 
Capital Outflow 


At the same time, however, 
|}capital has been flowing out of 
Canada into foreign markets at 
a substantially increased rate and 
the growth of Canadian direct 
investments in the United States 
has been proportionately greater 
than the 70% increase in United 


| States direct investments in Can- | 


ada in the past six years. In fact, 
in both prewar and _ postwar 
periods, Canadian 
the United States on a per capita 
basis has been more than double 
per capita United States invest- 
ment in Canada, 

While much attention has been 
given to the volume of United 
States investment in Canada in 
recent years, in view of its effect 
on the exchange positions of the 
respective currencies, many Can- 
adians do not fully realize the 
significant part domestic invest- 
ment has played in financing our 
own development. 

3etween the end of the 
and 1952, new capital invéstment 
in Canada totaled more than $24 
billions while an additional $5.4 
billions investment is planned 
for the current year. This means 
that Canadians have invested at 
least 20°. each year during the 
postwar years and this year will 
invest some 22-23% of the Gross 
National Product. 

The dynamic forces behind this 
volume of Canadian investment 
are of course the large resources 
development projects which are 
continually expanding Canadian 
industrial potential. 


war 


Heavy Consumer Spending 

| In spite of the heavy invest- 
ment by Canadians, consumer 
expenditures on goods and serv- 
ices have been reaching new 
highs each year. In 1952 Cana- 
dians spent some $14.25 billions 
on consumer goods as compared 


to less than $4 billions in 1939.| ganization and, more significant-'and I think is making us, more/ cious, to put it mildly, joint par- 


Price increases of course have 
been responsible in no small way 
for this large increase. 

| While population has increased 
labout 25%, the amount of goods 
and services consumed has just 
about doubled—an increase in the 
over-all standard of living. 

While substantial amounts of 
this greater consumption have 
been in foods, clothing and other 
necessities, a considerable part 
has been in goods which in pre- 
war thinking were in all ‘likeli- 
hood termed luxuries but which 
today have become an essential 
{part of living — such items as 
automobiles, radios, television and 
household appliances. 

The pent-up demand during the 
war years, the rapid rate of 
family formation, the heavy in- 
vestment in housing following 
the war and the general pros- 
perity in the economy created a 
boom in the sales of these com- 
modities. 

Total receivables in retail con- 
}sumer credit outstanding at the 
end of 1952 stood at $685 millions, 
about 35% greater than the vol- 
ume at the end of 1951. Additional 
outstanding consumer credit ex- 
tended by finance companies, 
small loan companies, by the 
banking system and by credit 
unions amounted to $845 mil- 
lions. 

The sum total of these amounts 
of outstanding consumer credit 
is $1,530 millions—some 9° of 
total disposable income in the 
hands of Canadians in 1952. While 
considerable concern has. been 
expressed over the high level of 
consumer credit, comparisons 
with earlier years, ‘both prewar 
and postwar, show that its pro- 
portion of disposable income has 
remained relatively stable. 


With prospects for a continua- 
tion of the prosperity we have 
achieved in the past decade, the 
outstanding volume of consumer 
credit should ‘present no more 
than the “normal” hazards uf 
credit buying. 


Extreme Factors 


It should be noted that the 
general wellbeing of Canadians 
is dependent on external as well 
as internal conditions Canada is 


For Ronalds Adv. 


Hal C. Sparkman, former man- 
aging editor of the Canadian 
Grocer (Maclean-Hunter), will 
direct Ronalds Advertising 
Agency's new office in Edmon- 
ton, it was announced this week. 

R. C. Ronalds, the agency’s 
president, said. the new office 
will serve the agency’s present 
clients in an area which is “be- 
coming increasingly important 
to all of Canada.” 

Mr. Sparkman is a graduate 
of the University of Texas. He 
has held editorial positions oh 
several prominent U.S. news- 
papers. After five years’ service 
with the Canadian Army, he 
moved to the Canadian Grocer. 
He is a director of the Edmon- 
ton Ad and Sales Club. 


investment in| 


i 


}a trading nation, in fact the third | 

largest in the world, Our rela-! 
tively limited domestic market 
necessitates the sale of a good 
‘share of our large output else- 
where and on the other hand 
many essential items cannot be 
produced in Canada and so must 
be purchased abroad. 

Exports valued at $4.3 billions 
in 1952 amounted to 18° of our| 
Gross National Product,  the| 
highest leve] on record in spite! 
of the worldwide .currency and 
balance of payments problems. 

The pattern of this trade has! 
{remained relatively unchanged | 
from the early days of Canadian | 
development. The products of} 
our primary industries are still} 
the Jarge items in our export} 
trade. Industrialization has} 
brought some greater degree of 
refinement or processing in these 
primary products but the pro- 
portion which is fully manufac- 
tured has still changed relatively 
little even since the beginning of 
the century, 

There have been certain shifts, 
however, particularly as the re- 
sult of the heavy world demand 
for most base metals and indus- 
trial materials which has stimu- 
lated our resources development | 
programs. 

Imports are still comprised of 
a large proportion of manufac- 
tured goods but as industrializa- 
tion took place so did our im- 
ports of industrial raw materials 
expand. 
future of the 
generally, one 


Looking to the 
Canadian economy 
cannot say what it holds. We are 
not self-sufficient; we need trade 
and so cannot live unto ourselves 
Consequently, world politics and 
economies leave no small imprint 
on Canadian affairs. 

Whether we are now 
vulnerable to economic} 
changes outside Canada is dif- 
ficult to answer. During 1949 and 
the early part of 1950 there were 
'readjustments in the American 
'economy that were not reflected 
‘in the Canadian economy to the 


more or 


less 


degree expected 
| 


|American change and Canadian 
change had widened rather than 
‘that our economy had acquired 
greater insulation cannot be de- 
termined because of the impact 
of the Korean war on both our 
economies 


he North Atlantic Treaty Or- 


North American preoc- 


| ly, Joint 


| 
| 
| 
| Whether the time lag ot 
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THEY KNOW IT PAYS 
To ship via the Port of ‘Toronto... 


@ Vessels set course from Rotterdam, Antwerp, Oslo, Copenhagen, Hamburg, London, 
Manchester. the Mediterranean, New York, and the Great Lakes with cargos labelled 
. ship via the Port of Toronto. 


ae 
They ship to the Port of Toronto because it is the gateway to Canada’s richest 
market—Ontario, where one-third of Canada’s 


buying power is concentrated. The great Province 

of Ontario is served direct from the Port of You will be inter- 
— 1+ . ested in the free 
ynto by Canada’s gigantic trans-continental 

Toront ) na vig. a2 ‘PORT OF 


bookiect 
TORONTO.” ftcon 


’ } 
railwav systems, modern, super highways, a id 
' 


ns fw informatior 
out the Port 
1 


a combined seaplane, airplane base. 
7_ 8 > : ' ties, watert t 
The Port of Toronto is designed to accommo- ee ned adh ee 
ng. Itisful 

, ; illustrated and w 

of dockage. Loading and unloading is carried ce youth ania 

e of the Port 


date large tonnage ocean traflic at its ten miles 


out efliciently and speedily by highly skilled ture 
1 what it means ¢ 
i when shipping 


to ¢ 


stevedoring companies. Yes, you, too, will find ic 


that it pays to ship via the Port of Toronto. 
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E. B. Griffith, B. Com., General Manager ond Secretory 
E. L. Cousins, C.B.E., C.E., Consultont 
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cupation with defense against While tariffs and other barriers ‘mon 
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WAX MANUFACTURER CUTS 
CONDENSING WATER COSTS — 


OVER 90% SAVING THROUGH OPERATION 
OF CIMCO EVAPORATIVE CONDENSER 


imco Evaporative Condenser saves over 90% 


condensing woter 


Wheh Cimco engineers invesfi- 
gated high condensing water costs 
at International Waxes Limited, 
Agincourt, Ontario, they found 
heavy wastage “down the drain” because a 
shell and tube condenser was being used. 

A Cimco evaporative condenser.was recom- 
mended as replacement on the existing refrige 
eration system. This replacement meant that 
metered water, plus air, was used for cooling 
refrigerant instead of relying wholly on water,. 
A saving of oVer 90% of metered water was 
thus made possible. The actual expenditure of 
$30.00 per day for water was cut so heavily 
that the neW installation was paid for in less 
than a year’s operation. 

Cimco can find the right answer to any type 
of refrigeration or air conditioning problem, 
Forty years’ experience gives/the “know how”, 
We always invite enquiries on any problem, 
large or small. ; 


costs 


CANADIAN ICE MACHINE CO. LTD. 


REFRIGERATION AND AIR CONDITIONING EQUIPMENT. & SUPPLIES 


HEAD OFFICE — 65 VILLIERS STREET, TORONTO 


DIVISIONAL OFFICES. HALIFAX MONTREAL TORONTO WINMIPE® 
CALGARY - VANCOUVER + WITH BRANCH OFFICES ACROSS CANADA 
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@ Growth Stocks — The Latest Standing. Quarterly Record 


NL EN 
SELECTED GROWTH COMPANIES 


Index of Performance 


Compared With General Stock Market Indices 
$ $ 


| 


ors 


Asphalt, ‘Crushing, 
Construction and 
Logging Equipment 


LL a 
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930 MILLWOOD ROAD, TORONTO 17 
Ot eC mee 
esate hae lL 2. es 
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The aa Chosen For Growth Potential 


(4) 
Indicated 


Price Times 
Lotest 
Fiscal 
Year's 

Earnings 

17.2 
5.0 
15.6 


tet “LION” . 


HELP SOLVE YOUR GRINDING 
WHEEL PROSLEM. 
MAKERS OF VITRIFIED, SILICATE 
AND RESINOID ABRASIVE 
PRODUCTS. 


Earnings 
{3) Interim Div. 
1952 (months) Rote 
$ $ $ 
2.73 0.38 (3) "2.00 
3.24 0.36 (3) 1.00 
53-120 36 4.62 2.00 
26-58 10 2.41 2.40 
26-56 45 4.03 2.25 
20-50 38 "4.25 1.70 
9-17 78 1.65 0.60 
6-16 38 0.55 0.40 
36-84 25 5.74 *2.00 
13-35 39 2.05 1.00 
19-48 62 5.17 2.00 
13-36 26 2.68 0.80 
6-19 33 1.41 0.60 
16-39 48 1.89 1.15 
8-23 81 1.61 0.50 
11-24 105 2,.00 0.80 


(1) 
Price Index 
June 30/53 of 
$ Growth 


Aluminium Ltd. 47 
Atlas Steels seep - 4% 
Conede Cement .........-: 72 

. Canadian -Celonese 28 
Conselidoted Paper .... 

Distillers Corp.-Seagroms 

Dominion Stores 

Dominion Tar & Chemical 

General Products A ... 

Howord Smith Paper 

industria! Acceptance 

MacMillan & Bloede! 8 

Massey-Horris 

Powell River Co. 

Simpsons Ltd. 


(2) % 
UvV-OV Above 
Levels UVL 
25-76 &e 
14-40 16 


GROWTH COMPANIES 
900 


Yield 


4.26 
6.15 
2.78 
8.42 
5.96 
6.18 
3.75 
4.85 
4.44 
5.52 
6.50 
4.89 
7.50 
4.84 
3.45 
3.56 


3.39 (9) 


1,08 (6) 
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NATURAL RESOURCE COMPANIES ' in ECHANGE 
Asbestos Corp. 

British American Oj! 

Canadian Pacific Reilwoy 
Consolidated Mining & Smelting . 
Falconbridge Nickel Mines 
Hollinger Consolidated .... 
Imperial Oil 
Neranda: Mines 
Pacific Petroleums 
Placer Development . 


(1) 


4.81 
3.78 
5.61 
4.25 
2.90 
1.90 


11.0 
10.4 
10.2 
14.1 
25.0 
32.4 
21.6 2.69 
12.5 5.86 

+t nil 
57.5 5.80 


1.25 
0.70 
1.50 
*1.20 
0.50 
0.24 
0.80 
4.00 
none 


+2.00 


2.36 
1.78 
2.61 

2.00 
0.69 
0.39 


12-30 117 
16-37 16 
13-45 106 
20-46 41 
6-23 188 
8-20 58 
27-60 10 1.38 
63-100 8 5.45 
5-16 100 +t 
414-64 146 0.60 


‘ oe” 
13.0 0.33 (3) 
8.6 
21.2 
+16.0 
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SHIPPERS AND EXPORTERS 


ment risk are the nature of capitalization (debt, 
common ratios), continuity of earnings and dividends, relative 
size of the firm in its industry, current financial rotios, extent 


of activity in shares, and its investment and financial sponsor- 
under- 


ship. 
~~ ° . Unlisted Mines, Oils (continued) 
Unlisted Mines, Oils | °™ a - 
Mile RL 


VU. S. 
. . . ‘ ‘ Bid Ask Bid Ask 
Dividends are being poid in the form of stock dividends of Over-the-Counter Mining Stocks Mill G1 ; 
As of June 30, 1953. | 


second preferred stock, The stock is redeemed 


Figures indicate, ot current growth rate, number of yeors in 
which value of equity behind common stock should double. 


UV (Under-Valuation) and OV 
prices at which the particular stock is \adjudged os 
estimating or over-estimating its rate of long term growth. 
See ‘‘How to Read the Charts’ (page 20) for full explanation 
of these rotings. 
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(Over-Valuation) Levels are 


currency. $¢ Nominal earnings (less than Ic a shore). 


Milliken 


redeemable 


Earnings are for 1952 except for: Canada Cement {year ended 


Nov. 30, 
Dominion 
(Sept. 30, 
ltd. (Jan 7, 
Placer Development 


1952), 
Stores 
1952), 


based on actual results, 


Distillers Corp.-Seagrams 
{March 21, 
Massey-Harris 
1953), Pacific Petroleums (Feb. 28, 
(April 30, 


(July 31, 1952), 
MacMillan & Bloedel 
1952), Simpsons 
1953), and 
1952). Simpsons figure is 
but is calculated on pro forme division 


1953), 
(Oct, 31, 


of earnings which would hove been made had Sey Simpsons- 
Simpsons-Sear setup been in effect. 


Based on 1953 rate or payments mode in 1952. 


(5) |, 
respectively. 


M, S$ equol 


vest vvssvannne everett sonst sstvansqnuntniestrsiniavgvnievtqnrevnsatvnsicuivtitsanemet sine aiei veteran eft 


Investment, 


Medium and Speculative Quality, 


Factors.of importance in determining the invest- 


DIVIDEND NOTICES 


SCOLL- FRONTENAC OIL 
COMPANY GAD LIMITED 


wy 


MMON STOCK DIVIDEND NO. 58 
OTICE IS HEREBY GIVEN that a 
idend of 25 cents per share has 
© declared on the no par value com- 
m stock of McColl-Frontenac Oil Com- 
y Limited for the quarter ending June 
1953, payable August 31, 1953, to share- 
ders of record at the close of busi- 
s on July 31, 1953 
By Order of the Bogard, 
FRED TIUNT, F.C.LS., 
Secretary. 


A, J. FREIMAN LIMITED 


otice is hereby given that the 
larterly dividend of 1% % upon the 
hs ding Preference Shares of 
Company and twelve and one- 
cents. (12‘ec) per share on the 
mmon Shares has been declared. 
ese dividends are payable on and 
er the first day of August, 1953, te- 
ders of record at the close of busi- 
iss on the 15th day of July, 1953 
TED at Ottawa this 6th day of 
ly, 1953. 
LAWRENCE FREIMAN, 
President. 


ae _—- ——— 


LAKE DUFAULT MINES | 
LIMITED 


(No Personal Liability) “a I 


DIVIDEND NO. 15 


THE DOMINION BANK 
DIVIDEND NO. 283 


Notice is hereby given that 
a dividend of thirty cents per 
share on the paid-up capital 
stock of this Bank has been 
declared for the quarter end- 
3ist July, 1953, and that 
the same will be payable at 
the Head Office of the Bank 
and its branches on and after 
the ffrst day of August, 1953, 
to shareholders of record of 
3th June, 1953. 

By Order of the Board. 


A. C. ASHFORTH, 
General Manager. 


Toronto, 18th June, 1953, 


ing 


al mr te re ce ee ee ee ee ee ee ee ee ee ee ee ee es 
Da ee ee a ee ee es es ee ee ee ee ee ee ee a 


SHEA'S WINNIPEG BREWERY 
LIMITED 


CLASS “B” SHARES 
DIVIDEND NO. 14 
Notice is hereby given that a 
dividend of seventy-five cents (75c) 


INOTICE IS HEREBY GIVEN that per share plus a bonus of twenty- 


Interim dividend of Two.and one- 


If Cents (2%2c) ee share has been one dollar ($1.00) 

irectors of Lake | outstanding class 
fault Mines Limited payable in Company has been 
1953, half year ending A 


lared by the 


anadian funds on July 27th, 
shareholders of record at the close 
business on July 16, 1953. 
By Order of the Board, 
A. G. FULTON, 

Secretary. 
ronto, Ontario, 
ly 6th, 1953. 


<CABE GRAIN COMPANY 


LIMITED 
DIVIDEND NOTICE 


five cents (25c) per share, a total of 
er share on the 
shares of the 
eclared for the 
ust 15, 1953, 
ayable on August 15, 1953, to share- 
olders of record at the close of busi- 
ness on July 31, 1953. 
EDWARD JUDD, 
Secretary-Treasurer. 


i Winnipeg. Manitoba. 


Notice is hereby given that quar- | 


priy dividends of 15 cents per share 
nh the outstanding Class A and Class 

shares of the Company have been 
eclared payable August 1, 1953, to 
hareholders of record July 15, 1953. 


By Order of the Board. 


W. S. NEAL, 
Secretary. 


CANADA SAFEWAY LIMIED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 

cash dividend of $1.25 per share 

nm the outstanding 5% 
Redeemable Sinking Fund Preferred 
Shares of the Company, both First 
Series and Second Series, has been 


July 9, 1953. 


DOMINION STEEL AND COAL 
CORPORATION, LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a regu- 
lar quarterly dividend of twenty- 
five cents (25c) per M@hare on' the 
outstanding Ordinary shares without 
nominal or par value of the capital 
stock of this Corporation has been 
declared for the quarterly period 
ending June 30, 1953. Such dividend 
to be payable on August 6, 1953, to 
shareholders of record at the close 
of business on July 16, 1953. 


By Order of the Board , 


G. C. BROADBENT, 
Secretary and Treasurer. 


Cumulative MONTREAL, P.Q., 


July 6, 1953. 


declared payable September 1, 1953. THE HAMILTON COTTON 


o the respective holders of such 
preferred shares of record at the 
lose of business on August 4, 1953. 


By Order of the Board. 


D. A. BHOMPSON, 
Secretary. 


uly 2, 1953. 


NORTHWESTERN UTILITIES, LIMITED 


NOTICE IS HEREBY GIVEN that 
the Board of Directors of this Com- 
y has declared the Twenty- 


clared. 


COMPANY LIMITED 
NOTICE OF DIVIDENDS 


Notice is hereby given, that the 
following Dividends have been de- 


On the outstandin 
TIVE REDEEMABL PREFERRED 
SHARES of the Company, $1.25 per 
share, payable November 14th, 1953, 
to shareholders of record at the close 
of business November 5th, 1953. 


the outstanding COMMON 


pany 
eighth Quarterly Dividend of $1 00 wittoen of the Company, .35c Sy 
r Ist, 1953 


r share payable on August 3rd, 
953, upon the outstanding 4% 
Cumulative Preference Shares of the 
Company, such dividend to be paid 
to the Shareholders of record at the 
close of business on July 17th, 1953. 


DATED at Edmonton, Alb>rta, the 
9th day of July, 1953. 


Cc. L. MBTCALFE, 
Secretary. | 


CANADIAN UTILITIES, LIMITED 
" DIVIDEND NOTICE 
NOTICE is hereby given 


share, payable Septem 
to shareholders of record at the close 
of business August 10th, 1953. 


By Order of the Board. 


E. GLOVER HOWE, 
Secretary-Treasurer. 


Dated at Hamilton, Ontario, 
July 6th, 1953. 


‘INVESTORS MUTUAL OF 
CANADA LTD. 
* - DIVIDEND NOTICE 


a 
.qQuarterly dividend of One Dollar | NOTICE is hereby given that a 


and ene snre Cents ($1.25) 
share on t -Cumulative Re- 
deemable Prefered Shares of the 
par Velen of S20808 cams of De Com, 


r dividend of 7 cents per share has 


been declared on the outstanding 
Capital Stock of the Company, 


pany will be paid on the 15th day of payable on August 14th, 1953, to 


August, 1953, to all 
record at the close of. business 


the Sist day of duly, 1953. 


DATED at Edmonton. Alberta, this 


9th day of July, AD. 1953. 
-~ Order of the Board. 


T. A. MONTGOMERY. 
Secretary. 


of | shareholders of record at the 
}close of business on July 3lst, | 


1953. 


i Secretary. 
Winnipeg, 
July 9th, 1953. 


loil wells, 11 


| two gas wells, 


5% CUMULA- | 


E.G. 0. HOWARD, 


shortly after 


issuance under section 


95A of Income Tox Acts 


Money from redemption is tax-free in hands of shareholders. 


Placer dividends ore not eligible 
income tax purposes becouse, fo: 
classified as a foreign business 


tox credit for 
the company is 


for the 20% 
fox purposes, 


corporation and, as such, is 


exempt from Canadian income tox. 


Preliminary and subject to pos 
publication of year-end earnings 


Based on 60c a share semi-annual dividend so far paid out of 
1953 earnings; $1.65 a share paid last year. 
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and balance sheet dota. 
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June Sets 1953 Record For 
Western Oil Well Drilling 


From Our Own Correspondent 
CALGARY—A new 1953 record 
| for Western Canada oil well drill- 
| ing was set in June with 206 wells 
3 wells a day —cdémpleted. 
The June rate is expected to bé 
surpassed this month with addi- 
tional rotary rigs placed back to 
work and numerous operators 
'expanding their drill programs. 
For the first half of 1953, 959 
wells were completed, an aver- 

age of over five wefls a day. 
Of the 206 June completions, 


/118 proved to be oil wells and 15 


gassers making a six-month tally 
of 554 oil wells, 70 gas. wells_and 
335 dry holes. ‘ 

Last month’s operations includ- 
ed 148 wells that were drilled in 
the development or extension of 
already proven and semi-proven 
oil and gas fields; they gave 109 
gas wells and 28 
The remaining 58 ven- 
tures were exploratory tests and 
wildcats which resulted in nine 
oil wells, four gas wells and 45 
abandonments. 

Operators in Alberta accounted 
for 68°% of June completions with 
140 wells drilled there. 

The Leduc-Woodben region 
continued to be the area of great- 
est drilling with 99 wells drilled 
in the first six months. 

Other fields with 10 or more 
completed wells during the first 
six months include: Bonnie Glen 
35 oil wells; Chauvin, 22 oil wells, 
Six dry holes; Cap- 
|rona-Fenn, 20 oil wells, two dry 
| holes; Legal, 10 oil wells, two gas 
wells, eight dry holes; Malmo, 11 
oil wells, one gas well, two dry 
holes; Drumheller and Drumhel- 


dry holes. 


DIVIDEND NOTICES 
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SHEA'S WINNIPEG ‘BREWERY 
LIMITED 


CLASS “A” SHARES 
DIVIDEND NO. 14 
Notice is hereby given that the 
half yearly dividend of twenty-seven 
and a half cents (27'2c) per share 
}on the outstanding class A shares of 
the Company has been declared for 
the half year ending August 15, 1953, 
| pay able on August 15, 1953, to share- 
olders of record at the close of busi- 
ness on July 31, 1953. 
EDWARD JUDD, 
Secretary -Treasurer. | 
Winnipeg. Manitoba. 
July 9, 1953. 
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Close } 


ler West, 22 oil wells, one rl 
well, three dry holes; Joseph 
Lake, 11 oil wells, one dry hole; |! 
Stettler, nine oil wells, three dry 
holes: Wizard Lake, 10 oi] wells, 
three drv holes: Big Valley, 11 oil 
wells; Erskine, eight oil w ells and 


two dry holes. | 


| 


. * ~ 


Canadian Superior Oil of Cali- 
fornia, Great Plains Development | 
Co. of Canada and Alberta Lease- 
holds (Diversified) Ltd. have 
nounced location of a joint Dev- 
onian test to be drilled in central } 
Albertat about 11 miles east of 
Red Deer, and 3'2 miles south 
f Joffre, C.N.R. railpoint. Costs 
will be shared equally+by the 
three partnet 

The test well, Canadian 
erior Unit Morton 9-19, L.S.D. 9 
19-38-25w4, is located 12'2 miles 
south of Clive area Devonian oil 
producers and about 18 miles 
west of Nevis region wet gas and 
oil wélls and the same distance 
north-northwest of the Pine Lake 
marginal Devonian discovery. 

In addition to interests held in 
the pooled acreage block, which 
will be announced later, Canadian 
Superior holds petroleum and 
natural gas rights in two sections 
in the vicinity of this new drill 
site, Alberta Leaseholds holds 
100% interest in 1‘2 sections and 
Great Plains owns 1%4 sections. 
Although Pacific Western Oils 
has no direct interest in the well, 
that company holds petroleum 
and natural gas rights within 
three-quarters of a mile south- 
east of the new venture. 


Sup- 


lack pot Makes 
Uranium Strike 


Jackpot Uranium Mines, adja- 
cent to Gunnar Gold Mines, has 
made what could be an important 
uranium discovery, according to 
advice from Beaverlodge 

Don Hurd, who is supervising 
work, reports that the find is 
1,500 ft. long by 200 ft. wide and it 
is described as similar to the Gun- 
nar occurrence. A program of 
10,000. ft. of diamond drilling has 
been recommended 

The crew arrived on the prop- 
erty June 12 and the discovery was 
made June 26 
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, | THE SHERWIN-WILLIAMS COMPANY 
OF CANADA, LIMITED 


Notice is, hereby, 
| quar terly dividend of Twenty-Five 
ents (25c) r share, for the quar- 
ter ending ow 31. 1953. has n 
declared on the Ordinary Stock, 
without nominal or par value, of the 
Company, payable — 1953, to 
shareholders of record 
, of July, 1953. 
By Order of the Boar 
P. ft TOLLINGW ORTH, 
Secretary-Treasure?. 
Montreal. Que., 
Juge 11, 1953. 
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the 10th day 
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GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


PROCESSORS OF LINSEED OIL 
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THE CANADIAN CONSOLIDATED GRAIN 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 


COMPANY LIMITED 


Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 


Head Office: WINNIPEG, CANADA 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


Country 
Terminals at 
Cerea 


We 


HALLET ak ‘CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTEKS 


Fort William Terminal Elevator Co. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., 
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AND 


WINNIPEG CALGARY 


ocated in all 
Fort William, Port Arthur 
md Forage Seed Plant at 


rors 


r inquiries regarding 


Prairie Provinces, and 
and Vancouver. 
Winnipeg. 


feed and seedgrain. 
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Any remaining doubts concern- 
ing the merits of the Black Lake 
asbestos property of United As- 
bestos Corp. and the intention of 
American Smelting & Refining 
| Corp. to proceed with a large $15 
million production program. have 
|been effectively dispelled by a 

|letter over the signature of the 
president of ASR’s Lake Asbestos 
|subsidiary whose performance 


MACHINE TOOLS 
THE JOHN BERTRAM and SONS CO. LIMITED 


DUNDAS ONTARIO 





ifi ° 

Whe Spec ASR guarantees. 

‘ : n itications “We are satisfied with the 
of merits of the property, its ton- 
m SVEEL MMATE | nage, grade of ore, etc., and are 


confident that we shall have a 
profitable mining operation of 
benefit to both our companies,” 
Charles E. Prior, president of 
Lake Asbestos of Quebec Ltd., 
writes to United Asbestos Corp. 
Under terms of its original 
agreement, ASR had until July 
17, 1953, to give an unconditional 
notice of intention to put the 
property at Black Lake in pro- 
duction. At Lake Asbestos request, 
a short extension (not to exceed 
one ne month) has nor has now been grant- 


** EXACTING 








OTTAWA (Staff) — Canadian 
manufacturers of electric motors 
will be disappointed by a new 
Tariff Board ruling on the entry 
of imported motors attached to 
'machinery, 
| Effect of the ruling is that 
separate duty will not have to 
'be paid on electric motors when 
lthey are attached to imported 
| machines in such a way that they 
form with the machine a “single 
| physical unit.” 
| The Deputy Minister of Na- 
tional Revenue and the customs 


authorities will now treat “at- the Tariff Board about how to 

|tached” motors in the same way treat “attached” motors. This FOR BUSINESS OR PLEASURE x our CARS INSURED 
™ | as they have been treating “built- ruling, which has now been * 

| in” motors. given, carries through the prin- ? es 

| Electric motors imported as ciple which the Board applied to 

|separate entries pay a duty of the fork-lift truck motor. It 

2242%. Machines of which they doesn’t matter how the motor is | 


|may form a part also pay 221% 
rif they are “of a class or kind 
made in Canada.” But if they arg 


Fractionating Towers \s 


Canadien industry turns te Toronto tron Works for of a class not made in Canada 

jobs that require unusual ability and experience in they pay only 7'2%. 

the fabrication of steel plate. 7.1.W. fabricated and The proper way to classify 
|electric motors attached to im- 


erected these fractionating ¢ f f ; 
eT ee | ported machinery has been under 


|dispute for some time. It came 
before the Tarriff Board on one 
specific appeal] in November, 1951. 
| That was when the customs au- 
thorities tried to charge a sepa- 
|rate duty on the motor which 
| operated the hoist on a fork-lift 
| truck. They admitted the pro- 
| pulsion motor as an integral part 
| Of the truck, but segregated the 
| hoist motor for separate duty. It 
|} Was argued then that the hoist 


Canada’s great oil companies. 


ORONTO IRON WORKS 














i motor was only attached by a “built-in” motor, and he has tried a = at 
| Ws u 3 D few nuts and bolts, and there was his own hand at giving a defini- — KING AND BAY St Ses HAMILTON 3 0922 ALSO WINNIPEG 
DESIGNERS, FABRICATORS, ERECTORS @ TORONTO @ CANADA much argument about whether tion. But the majority, and pre- 
the motor was specially designed vyailing, view is that the terms 
‘for the job or on the truck. cannot be precisely defined. . 
pummensnasiniiptatant . 
Dow Expansion | re 
oe 
is 4 3 og ° eo r 
Toronto’ s tamed Loretto Abbey "24s By spring THERE'S C4 per IN CANADA’S FUTURE “222 
MONTREAL (Staff) — Dow 
Brewery Ltd.’s program for ex- a Lie 
ca panding capacity and improving ‘ . a , 
efficiency should be completed by 
used lron Fireman stokers ©: ==: 
$6.5 millions from the $5.5 mil- 
lions reported earlier this year. 
& The program is designed to 
“meet accelerating sales and an 
since anticipated increase in public de- 
mand,” states the company. It 
will raise over-all brewing capa- 
city by about 35°%. Outstanding 
project in the scheme is-a four- 
i -T0- story 198 ft. by 116 ft. stockhouse 
Now, with Up fo date at the corner of Colborne and 
. ° Notre Dame Sts. in downtown 
lron Fireman stokers in Montreal, now under construc- 
° : ‘ a tion. The new stockhouse, No. 1, 
alf beilers, fuel saving is will store liquid carbon dioxide 
gas, carbonating and filtering 
equipment. It will house 118 
over 51,600 a year, even glass-lined steel tanks, each with 
° ene a capacity of 16,250 gallons. 
with addition of 6,000 At the No. 2 stockhouse, steel 
work for an extra story is near- 
lati ing completion. When finished, ° 
feet of radiation more glass-lined steel] tanks will 
be added to this floor. Recently 
completed is the “C” fermenting 
. room at Dow's Colborne St. plant. 
The two original Iron Fireman tained at the correct temperature. This holds 20 rectangular steel 
stokers (small photograph at right) No smoke nuisance. tanks, each with a gross capacity 
operated for 23 years with a total of 1,000 bbl.. Work on another 
repair bill of $14. In 1951 they were For any size or type of firing job large fermenting section is to be 
replaced with up-to-date models, and | Many improvements that are out- eee ee 
at the same time two smaller hand ‘%4mding “firsts” in the heating and : 
fired boilers (used for laundry steam ae field have been developed by Golde rest | Cuts 
and domestic hot water) were * ron Fireman engineering staff , f . 
equipped with Iron Fireman stokers, 2d afe available to you in the Loretto Abbey as it is today (top) Big W idths At 
Sa sot ee ae ance in inetd sy ~f es with Iron Fireman stokers installed Easter Island 
of t ilers, fuel cost dropped coal, ou or in four boilers which supply domestic Ss Sa e . 
from $11,224 to $9,556 a year—a 88S firing. Some of these models are ; Possibilities of a wide big ton- 
: ' et ean , hot water and steam for heating and nage ore zone, with values in ais : 
saving of $1,668—in spite of an jown in the pictures below, includ- ; nickel and copper, are seen by Television has come to Canada. And all of us will 
: ing the Iron Fireman Coal-Flow laundry processing. Lower picture a Wh tdiain & h with i the effi f thi 
added heating load of 6,000 feet eek a : Goldcrest Mines on the basis of watch with interest the effect of this 
of radiation. foker which eliminates manual coal shows the old model Iron Fireman | results of drilling at its Easter modern miracle on our way of life! 
In addition to fuel savings, Mr. handling. It is an automatic coal stokers which carried the entire |Island property in Great Slave rie - ; : 
G. A. McDonald, Chief Engineer, Conveying and combustion system at oS een | Lake. If you visit a TV station you will see complicated 
mentions the following improve. im @ single package. aes a rene Se 8e FIT Altogether 21 drill holes have apparatus and instruments. What you won't see 
ments in boiler room operation : For full information on Iron been completed. About half of é is the extent to which copper, brass and bronze 
More and steadier steam for the Fireman firing equipment write Iron the drilling was in the area of is used in this equipment. For here, as in so many 
laundry. Ample supply of hot-water Fireman of Canada, Ltd., Dept. 52, trenches Nos. 1 to 4 where high applications, copper (or one of its alloys) 
24 hours a day, automatically main- 80 Ward Street, Toronto. values in silver, with nickel, cop- is a vital, hidden element. 
per and cobalt, were found. These 
: values occurred in a gneissic for- Since early days, the red metal has contributed much 
D 2 Coal, Oil or Gas Firing mation with pegmatites, and the Copper is widely used to the progress of science and industry . . . the 
Equipment for heating, drilling did not confirm the high in homes because improvement of our living standard. In fact, 
a> values found at surface. of its ability to C d“M fu r 
Pe > However, in the adjoining gab- daly rect ent eouted opper is calle an’s most use 1 meta "—because 
— processing, power bre dyke & large-tonhage low- electricity. it does so many things so well; because it alone 
grade zone seems to be shaping offers all these qualities: strength, workability, 
up. This zone has been inter- freedom from rust, high electrical and thermal - 
: sected in 10 drill holes for a conductivity and resistance to corrosion: 
length of 1,000 ft. and a width of 
at least 30 ft. at an average depth 
of 100 ft. to date. 
Sampling of the drill holes is 
not yet completed but principal 
metals appear to he nickel and ® t 
; copper with some silver and gold. 
Ec ce come tds catia | Diamond drilling is also to get rs IN COPPER, BRASS AND BRONZE 
or 
b f junder way on a new occurrence oo c-sst6 
aly Got edveas fring) eit comm ‘to the east where nicke] miner- AnNacowsAa = ‘ii stew F 920 
000 100 bole ed pontrol panel Camnti, | alization with cobalt and silver AMERICAN BRASS LIMITED —Mein Office Plante erento, Onterle o Montreal Offices Dominion Squere Building 
to S00 boiler hp. p. i values has been noted. : 


United Asbestos 


As ASR Announces Its Plans to Proceed With 2nd Hole 


| Quebec 


ed by United Asbestos so that 
fina] legal details may be work- 
ed through. Mr, Prior outlines 
the situation as follows: 

“Although we have been work- 
ing expeditiously in the matter, 
it is a large project and we find 
the time allowed to us under the 
agreement has been insufficient 
to obtain the order-in-council 
which is required under the 
Mining Act to authorize 
the draining of Black Lake. 

“Drainage of the lake to make 
the ore available for mining, is 
in itself a substantial engineer- 
ing task. We proceeded as quick- 
ly as we could with the plans and 
specifications for such drainage, 
in which. you collaborated with 
us, and these have only recently 
been filed with government, It is 
also possible we may wish to file 
supplements or additions to such 
plans before the order-in-council 
is issued.” 

Some idea of the size of the 
project may be gathered from the 
fact that plans for r draining of of 





Project “On the Books” *e" pao 


{ 

Black Lake run several feet in|} 
thickness. The confirmation that 
American Smelting & Refining is 
willing to proceed with the pro- 
ject, mcluding the drainage, dis- 
pels any idea that open pit min-| 
ing of the large ore bodies | 
underlying Black Lake would not | 
prove feasible. 
Neither the 


letter of Mr. Prior | 
nor a letter of A. B, Davidson to | 
United Asbestos shareholders an- 
nouncing the _ short extension 
mentions proposed mill capacity. 
Under terms of the agreement, 
the mill must have a minimum 
capacity of 4,000 tons daily. 
However, it is understood that} 
ASR has advised the United As- | 
bestos management that the mill | 
to be installed will have a capa- 
city of 5,000 tons daily. 
Under Quebec law, a notice of 
intention to drain the lake must 
be posted in the parish for 30 
days before passage of the en- 
abling Quebec order-in-council. 
This notice was first posted on 
June 15 and on Wednesday of this 


July 18, 1953 


FABRICATION 





THE FINA 


Ore Zone 


Another drill hole has penetrat- 
ed the big new ore zone of New 
Larder “U” Island Mines, accord- 
ing to word reaching Toronto head 
office at midweek. 

Drill hole No. 31, 200 ft. north 
of No. 29 discovery hole had then 
penetrated 10 ft. of massive sul- 
phides containing lead and zinc. 
It was typical N. B. lead-zinc min- 
eralization. 

The hole was drilling in similar 
material at 362 ft. at latest report. 

Another drill is now setting up 
200 ft. south of No. 29 hole to test 
the extension of the ore zone in 
this direction. + 


DISHER STEEL CONSTRUCTION 
CO. UMITED 
80 COMMISSIONERS STREET. TORONTO. 2 
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Ruling ine Cuts Import Duties 
On Some Machinery Motors 





; week it became possible for the 
|government to provide the nec-| 
essary order. The project is look- | 
ed on with favor by provincial 
authorities and the order-in- 
council is regarded as a routine 
matter, 

Every indication points to an 
early start by ASR on the big 
project. A tailings dump sufficient 
for 100 million tors is reported to | 
have been acquired along with) 
further properties of value in! 
connection with lake drainage. 
Lake Asbestos is reported to have | 
developed plans for the housing 
of its employees who will be 
working on one of the biggest 
new mining projects to be under- 
taken in Canada in recent years. 
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The Tariff Board dismissed all 
these arguments, and said the 
important question Was whether 
the fork-lift truck would work 
without the motor. In fact, they 
concluded, the imported machine 
minus its hoist-motor was not a 
fork-lift truck: it wouldn’t lift 
anything. The customs authori- 
ties were therefore wrong to 
charge a separate duty on the 
“attached” hoist-motor. 

After this decision the Deputy 
Minister of National Revenue 
asked for a general ruling from | 
















attached to the machine. If the| 
machine-plus-motor is recogniz-| 
able as a single unit on importa- | 
tion, then it is dutiable as a 
single item. | 

The Tariff Board has added the 
warning that a motor imported 
separately for repair or replace- 
ment will have to pay duty as 
an electric motor — at the rate of 
991 »~ of 
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mL 
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substance of the 
majority judgment given by} 
Hector Mackinnon and W. W.| 
Buchanan. Vice-chairman Leduc 
gives a separate opinion, differ- 
ing about how attached motors 
should be treated. Mr. Leduc 
wanted the Board to undertake a 


definition of what constitutes a! 


the 
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Lundia rapidly-adjustable shelving is constructed 
according to the self-tension principle. The 
angled reinforcement iron, which is fitted into 
the end surfaces, enables each shelf to support 
up to 700 Ibs. Lundia is also adjustable every 
1% inches, can be erected without tools and 
will not rust or warp. For further information 
write today. 


Made in Canada by 


HILL-CLARK-FRANCIS 
LIMITED 


NEW LISKEARD ONTARIO 
TORONTO SALES OFFICES, 57 BLOOR ST. W. 


via the scenic St. Lawrence 


Enjoy the scenic splendour of 1000 
miles of the picturesque 

St. Lawrence rpute when you 

sail to Europe. White Empress 
summer sailings mean 

more fun, less open ocean. 

Aboard the Empress of Scotland, 

a Empress of France and 
a Empress of Australia your 
%. comfort is the primary concern 
of a skilled Canadian Pacific 
staff. Deck sports, movies 
yn and dancing, spacious’ 
ger accommodations and 
Et wonderful meals combine 
SSE to make your White 
Empress voyage a trip 

to remember. 


5 Seilings every Friday from Montreal 
ond Quebec — 


FIRST CLASS $220 up 
eccording to ship and season 
~ TOURIST $152 up 

eccording to ship and season 


Assistonce with passports and full information from 
your own travel ogent 


TRAVEL BY SHIP) 
SEE MORE + RELAX MORE 


MINING INVESTMENTS 


Big Rush On At Blind River 
Peach Cuts Zone At Depth 


A heavy staking rush in the|London as a result of the dis- 


Blind River area of Ontario has| closure 


that government zinc 


followed the recent uranium dis-| stocks for future liquidation are 


cover.es of Peach Uranium &| substantially 


Metals Mining Co. and Preston 
East Dome Gold Mines 
Financial Post, July 4). Follow- 
ing a 5-for-1 stock split, new 
Peach shares were selling above 
$6 this week while Preston shares 
moved upward after the sharp 
break which carried the stock to 
as low as $2.26 a share when a 
strike was unexpectedly called at 
the Preston gold mine in the 
Porcupine area. 

Peach Uranium has now two 
drills operating at its discovery 
and two drill holes have cut the 
downward extension of the ore 
zone with good intersections re- 
ported in each. Managément ex- 
pects that the deep drilling now 
under way will add to the ore 
picture rapidly as the flat-lying 
characteristics of the ore zone 
mean relatively short drill holes. 


Preston East Dome is now work- | 
ing on drilling plans and-is ex- | 
to} 
work testing the various discov- | 


pected to’ put several drills 


eries made. 
7 > > 


Zine Looks Better 


A much better undertone to the 
zinc market has developed 


Calder Drilling To 


Start Next 2 Weeks 


Diamond drilling is now ex- 
pected to start within the next 
two weeks on the _ 600-acre 
Beaverlodge property of Calder- 
Bousquet Gold Mines adjoining 
Rix Athabasca Uranium Mines, 
Goldfields Uranium and -Gui-Por 
Uranium Mines at Beaverlodge. 


A prospecting crew is on the | 


property cutting lines and J. R. 


MacDonald, resident manager of | 


Technical Mine Consultants Ltd., 
which is directing the work, ad- 
vises that several small radio- 
active discoveries 


being done. 


(The } 


in| 


have been 
made. Geological mapping ig also | 


lower than antici- 


pated. 


i 


| that approximately 200,000 tons 


of zinc held by the Ministry of} 
to} 


Materials would be 


li guidation. 


subject 


According to London despatches, | 


British Government zinc stocks 
as of August 1, are now officially 
estimated at 64,000 tons. This 
tonnage, it is reported, will 
disposed of at the rate of 2,000 


tons per month to agents of pro-| 
ducers and through other mem- | 
Ex- 


bers of the London Metal 
change. 

The attitude in London has 
been that disposal of this tonnage, 
which is to be spread out over a 
considerable time, can hardly be 
regarded as a threat to the mar- 
ket pricewise. The 
figure also more or less confirms 
reports to the effect that 
British Government intends 


permanently stockpile 


to 


tons in reserve as reported earlier. | 
The upturn in the price of zinc | 


has not ben very marked but 
sentiment on this metal is defin- 
itely improving. 
. 7 . 
Rare Earths For Steel 
With Canada finding consider- 
able quantities of “rare earth” 


} an announcement from the United 
States that rare earths can make 
stainless steel] ductile is of more 
than ordinary interest. 


oxides in ho: stainless steels can 
transform them into guctile alloys 
| according to Carpenter Steel Co. 
Cerium fluoride additions have 
been found to improve ingot sur- 
|faces and hot workability of 
austenitic stainless steels contain- 
ing titanium. 

A technical paper presénted at 
the June meeting of the American 





Initial driiling wil] be under- | Iron and Steel Institute deals in 
taken in the south end of the} an extensive way with new uses 


property along an east-west strik- 
ing structure believed “to be 
associated with the Bug Lake 
fault. 


Lower Oil Flow 
Manitoba Wells 


Manitoba oil wells produced 
28,630 barrels during the month 
of May. This figure was just 800 
barrels down from the April total 
output of 29,430 barrels. 

In May a year ago, oil produc- 
tion in the province totaled 3,088 
barrels. During the period Jan- 
uary to May, 1952, Manitoba pro- 
duced 10,599 barrels as compared 
with a total of 176,322 barrels 
during the same period this year. 

Daly Province 4-12 was again 
highest producer of the month, 
with an output of 1,961 barrels, 
while Daly Province 3-12 re- 
mained highest producer to date 
with 23,590 barrels. 

Thirteen new licenses were 
issued during the month and 10 
wells spudded. Drilling 
completed and production casing 
set in seven wells. One well was 
abandoned, one suspended and 
there were seven new producers. 


Unlisted Mines, Oils 


(By the Broker-Dealers’ Ass'n of Ontaric) 
Approximate quotations, 3.30 p.m., July 
13, subject to confirmation and change 
An asterisk ‘(*) indicates an increase in 
price; a dagger (') a decrease in price. 
Bid Ask 
Mary Ann .1) 2) 
Mate Yello 4) 
McManus 
McCuaig 
Meta 
Miles RL 
Mindus 
Mistassini 
Mt Keno 
Mohawk 
Murmac 


Alexander 
Ama Kirk 
Amax 
An'’maque’ 3) 
Anuwon 
Arctic 
Astral 
Bathurst 
Beacon 
Beauriv 

Bi Ore 
Biroco 
Blondor 

B McDade 
Bourlamq 
Braminco 
Bright RL 
Burley Por 
Camiaren 
Camray 
Captain 
Cassidy 
Cent Man 10 
Clix 18 
Cody Re 160 
Columbier *1i 
Columind 25 
Gomstock 15 
Conecho 15 
Con Copp 14) 
Cordell 12 
Crack S 140 
Craibbe 7 
Crovdon 23 
Derlak 3 
De Sant 3 
Destorada ‘ 


~ 
HTN SH te HD Bt 9S 
_ 


Nickel Lk,*14 
Nick Off 295 
Nipiron ‘38 
Norbeau 75 
Norbec 10 
Norcourt 3 
Norford 3 
Normar 2 
Novel Pore 4i 
Obals "45 
Oklend 
Orchan 
Orofino 
Ortona 
Pascalis 
Payne 
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| of rare earth metals in the stain- 
less steel industry. 


Americans are hearing a lot 
more about Canadian uranium 
these days. U.S. participation in 
financing Canadian uranium op- 
erations has net been extensive 
except in relatively isolated cases 
recently but apparently there is 
believed to be a great latent 
interest. 

Uranium ore from Saskatche- 
wan is being shown in 30 Ameri- 
can cities starting this week by 
the 60-theatre Skouras chain, one 
of the largest U.S. motion pic- 


| 

he ‘ 

| U.S. Hears About U,O, 
| 


SCR LAe YP. 
Pulp and Paper Mills 


ea ele 


A New Pulp 
Mill for COLUMBIA 
CELLULOSE CO. LTD. 


Site preparation and the com- 
plete electrical installation 
for this new Rayon Pulp Mill 
was carried out by B.C. Bridge 
and Dredging Co. Ltd. 


Undivided responsibility 
through all phases of con- 
struction is the key to B.C. 
Bridge's ability to give owners 
savings in time and money. 


Under one contract and with 
our own personnel we under- 
take and complete every part 
of your tonstruction program. 


Irrespective of size, type or location 
of your proposed project, we will 
be glad to discuss the “B.C. 
Bridge Syster:” with you in 
confidence, without obligation 
on your pert. 


Write us today 


Earlier it had been understood | 


be | 


64,000-ton | 
the | 


approxi- | 
mately 100,000 tons of the 200,000 | 


minerals associated with uranium | 
occurrences in the Bancroft, On- | 
tario and British Columbia areas, 


Use of rare earth metals, par- 
ticularly cerium and lanthanium | 


Madsen’s Outlook 
Is Much Im proved 


‘By New Rich Ore 


New ore developments present a 
very sharply improved picture at 
Madsen Red Lake Gold Mines 
with new higher grade ore a fea- 
ture. Earnings have jumped to 7 
cents a share for the first five 
months of 1953 as against 11 cents 
for all 1952, and 1953 earnings of 
16 cents a share or better are quite 
possible in view of higher grade 
ore becoming available. 

Rich new ore to the west on 
the 9th level presents important 
new mine possibilities in that 
direction. Some of this new ore 
is of the “jewelry box” variety 
which can swing average grade 
upward quite quickly, The Finan- 
cial Post gathers. 

The 11th level has been giving 
very good ore developments while 
the company is into something new 
at the 16th level in the shaft 
crosscut area not far from the 
shaft. 


ture chains. This chain reports 
it made arrangements with two 
Canadian mining companies to 
place the ore on exhibit in its 
lobbies. ‘ 

A’special telécast has been de- 
veloped by National Broadcasting 
Co. on Canadian uranium opera- 
tions “to satisfy the American 
desire for information on Canada 
| and its atomic energy resources.” 


|| MINING EVALUATION COMPANY 


| 
established in 1934, as o guide to the 
MINING INVESTOR 


A constant process of examination 
and setection m the Canadian Min- 
trom Quebec «wo the 
Yukon. brings co our subscribers 
tactua! reports and expert analyses 
ot a wide list of Canadian Gold and 
Base Metal Properties from che Pros- 
pect co che Producer. 


ing Camps, 


® Correspondence Invited 
P.O. Box 194 ~ Tel, 1301 
NORANDA, Que., CANADA 


Clix -Initial Work 


Shows Cross Faults 


A definite picture of east-west 
leross faulting across the north- 
jeast-southwest trending  struc- 
| tural features is being securec by 
|Clix Athabasca Uranium Mines 
jin line cutting preparatory to 
{diamond drilling in a large area 
jnorth of Grif Lake on its 1,640- 
jacre property south of Beaver- 
|ledge Lake. 

The positions of radioactive 
|occurrences and swamp-covered 
| areas on the edges of which many 
|radioactive occurrences have been 
|geigered dre being accurately 
| located and plotted preparatory to 


| start of diamond drilling which is 


planned to test a structure where | 


foot diamond drill inter- 
section of 0.37% U.O, equal to 
$53.65 a ton was obtained in 
|assessment work during the 1951- 


52 winter season. 


a one 


MAILMAN CORP. reports another 
135 5% cumulative redeemable sink- 
ing fund preferred shares purchase- 
ed for redemption account A 

jfurther 14,251 are still outstanding. 
| 
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VENA 


POLE LINE 
HARDWARE 


for CANADA’S TRANSMISSION 


DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


Northern Electric 


COMPANY, LIMITED 


COMPANY 


IN. LATE LIMITED 


HAMILTON: CANADA 


MONTREAL WINNIPEG 
EDMONTON VANCOUVER 


YOUR PRINTING 


s We offer a top-notch sales staff 
who can capably interpret and ad- 
vise on your printing — dependable 


delivery schedules — competitive 


is best produced 
in 


Canada’s number one printing plant 


MACLEAN-HUNTER 


Commercial Printing Division 


Toronto EM. 3-598] © Montreal UN, 6-9841 


© . 
prices with consistent high quality 


It may interest you to know that...... 


ONTARIO EXPLORATION 


(no personal Liability) 


LIMITED 


newly incorporated and financed, is prepared to develop its strategically located pro- 
perties adjoining the Eldorado Hab group in the Donaldson Lake sector of the Lake 


Athabaska regicr. 


RS 
t Y 


Walter P. Chrysler Jr., New York 


Frank A. Vanderlip Jr.. New York 


Dr. Sidney H, Miller, New York 


AND 


DIRECTORS 
Crawford M. Cook, Toronte 
Thomas HW’. Wood, Toronto 


Everett E. Ott, Toronte 


Frank Vickers, Toronto 


The Donaldson Lake sector is the centre of important activity on the part of many 
new and existing companies now developing holdings in the geologically favourable 
area between the Black Bay and St. Louis Fault systems, and on the many parallel 
structures on which underground work is now being pursued by — Nesbitt-Labine, 
Beaverlodge Uranium, Strike Uranium, and National Exploration. 


C 


URRENT holdings include the 13 claim JOCK 
group adjoining the Eldorado Hab property on 
which diamond drilling over 


the past three 


years has uncovered interesting results warranting 


further immediate work. 


It is now reported that a 


program of 5000 feet of diamond drilling on the Hab 


group is planned this season. 


A. H. Lang of the 


Geological Survey of Canada, has this to say in his 


report on the Hab group: 


“This group of six claims 


was staked by Eldorado Mining and Refining (1944) 


Limited about a mile north of Donaldson Lake 


The 


claims are underlain by quartzite, chlorite-epidote 
rocks, and granite-gneiss. Radio-activity was found 


at thirty-three places, the 


main showings being a 


group of.shear zones containing quartz, chlorite, a 


jittle carbonate, 


a a little pyrite 


pitchblende, thucholite, hemaltite, 
Pitchblende is most abundant 


where the shear zones cross bands of chlorite-epidote 


roc The main 


shear zones form a zone that has 


been traced for 700 feet in a northeasterly direction 
parallel with the regional structural trend.” 


The above is published solely for the information of shareholders of 


- MONTARI 


Executive Offices 


Montario Exploration Limited. 
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castwee - ao = 
ONTARIO also holds an option on two con- 
M tiguous groups, the FRAN and NATAL, ag- 

gregating 27 claims, approximately two miles 
east of the JOCK group and about one mile north 
of National Explorations’. NEL property on which 
interesting radio-activity has been reported. A de- 
tailed geological and radio-metric survey, under the 
direction the Company’s Geologist Mark G. 
Smerchanski has commenced. This program includes 
geological mapping on a scale of 200 feet to the inch 
combined with aerial photography and survey work. 
Following completion of the geiger survey now in 
progress, a program of detailed diamond drilling te 
prove up surface discoveries «t depth, will be im- 
mediately contracted for. 


of 


It is not to be construed as an offer-. 


ing or a solicitation to purchase shares of the company. 


67 YONGE STREET 
TORONTO, ONTARIO 


() EXPLORATION 


(no personal liability) 


LIMITED 


PETROLEUM BUILDING 
EDMONTON, ALBERTA 


Mine Offices 





LONDON CALLING — By Adelphi 


Watching the Revived Reich 


German Boom, Soviet Troubles Raise Familiar Pattern 


LONDON—The arrest Of Beria 
in Russia did not come completely 
as a surprise to the secret service 
headquarters in London. When 
Stalin died it was feared in Lon- 
don that there would be an at- 
tempt at a military coup d'etat in 
Moscow. This prospect caused a 


: j : | _— 
good deal of apprehension, be-| mediate hurry. Nevertheless, one | the long recess. 
cause when the military seize the | has only to state the situation to| 


reins of government they almost 
inevitably go to war to save 
themselves from internal chaos. 


Malenkov won the battle for) understanding. In no way would | 
power and at once began to lessen |such an understanding threaten | 
the tension. In fact, the dove of Germany but it would restrain | 


peace was taken out of its cage 
and allowed to spread its wings. 
But as always when a tyrant tries 
to be reasonable there comes 
trouble from the slaves. 

The outbreaks in East Berkn 
were a heavy blow to Russian 
prestige. So were events in 
Czechoslovakia. Trouble is stir- 
ring everywhere in Moscow's 
satellite kingdom. 


* 


Since a Communist regime can 


It is part of the irony of defeat 
that these Germans could con- 
centrate on industrial revival and 
leave the victors to spend their 
substance on rearmament. 

From - industrial “strength to 
armed strength is a logical move 
| although Germany is. in no im- 


realize that there is a desire on 
both sides for Russia and the 
| West to come to a reasonable 


| her natura] instinct to turn 
| the ploughshare into a sword. 
o 


The U. K, Is Interested 
| In Canada’s Election 
It is a pleasure to turn from 
Europe and cast our eyes upon 
Canada and her coming election. 
| Both Mr. St. Laurent and George 
| Drew are very highly regarded in 
London and we would be pleased 
to see either of them win. 

No one in London has a very 


i . . 


” 


Start Construction |Cqnadians Own $20 Billions 


Glass Warehouse 


MONTREAL (Staff) — Mayor 
M. L. Cousineau, of St. Laurent, | 
Quebec, this week turned the first lhad about $20,000 millions of life 
ee ee ae yo Pn glass | insurance in force, the Canadian 
and paint warenouse, being built | Life Insurance Officers Associa- 
ve — rpeemargs indie- | tion reports. This would represent 
me Se : a net gain of slightly over $900 

Besides its storage facilities, the | millions since the’ start of the 
building will also house Canada’s | year and more than double the 


Canadian fdmilies on July 1 


in the country although bombard- 
ing his Ministers with memos, 
Macmillan has had an operation 
| for gall stones and Duncan San- | 


dys is to have an operation on|™0st modern mirror manufactur-| amount of life insurance owned | 


Butler is almost a one| ing plant and a safety glass depot | }y Canadians at the end of World 
|man show but he keeps cool and to serve the automotive trade. | War II. 


/ | The company’s predecessor, 
no doubt counts the days until | ssobhs Giner Lid. established af Purchases of new life insurance 


Quebec branch in 1910. Canadian} @t about $1,250 millions in the 
| As for the Socialists, they are} Pittsburgh now has five branches | —_ ; il 
all sick—politically. No one loves} in the province plus glass ‘and| March, 1954, are Barrot, Marshall, 
nationalization and they cannot] paint factories in Montreal, em-| Montgomery & Merret, Montreal. 
| think of anything else. | ploying 950. |Douglas Bremner Construction 

The weather continues to be| Architects for the warehouse,|Co., Montreal are the general 
friendly. ‘scheduled for completion in! contractors. 
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‘Life Insurance At Midyear 


{ first six months of 1953 set a} 


inew record for a_ six-month 
| period. 

Greatest gains to the end of 
| June were in ordinary life insur- 
ance, of which an estimated $955 
millions was put in force, ifdus- 
trial life insurance sales for the 
half year reached $90 millions 
while new group life insurance 


was about $205 millions. 


TWP. OF NORTH YORK, 
has sold $675,767 in 434° and 5° 
|debentures dated Aug. 1, 1953, due 
| 1954-73, to Equitable Securities of 
| Canada and Burns Bros. & Denton 
| at 99.314. Cost basis 5.04%. Proceeds 
'for construction of sewage treat- 


Ont., 


}ment plant, fire hall and for local 


improvements. 
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Complete Warehouse Service 
of Steel 

BEAMS e CHANNELS 
PLATES e« BARS e ROUNDS 
SHEETS e REINFORCING RODS 


WIRE MESH, ETC. 
Prompt Shipment From Stock 


“if It’s Steel You Need Call Runnymede 


ANGLES 


CONSTRUCTION LIMITED 


Dundas and Runnymede @ RO.1111 © TORONTO, ONTARIO 
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never admit error it has to find! ¢jeay idea of the issues that will 
a scapegoat, and Beria was an dominate the fight but we envy a 
obvious choice. He had dared to| country which is so prosperous 


aspire to the exalted position of | and so wise that its two principal 


Stalin’s successor and he had lost. 
From that to being a traitor in 
the pay of America was an in- 
evitable development. All men 
whose existence is inconvenient 
to a Communist dictator become 
automatically the paid hirelings 
of the West. 

Rightly or wrongly the British 
experts regard Malenkov as a 
reasonably safe man. Certainly 
he has shown statemanship and 
courage of a kind and has brought 
diplomatic tactics back to an al- 
most civilized standard: There is 
no reason to doubt that Churchill 
and Eisenhower are in favor of 
sustaining Malenkov’s regime as 
long as he continues to behave. 


Germany in No Hurry 
But Strength is There 


That is not from liking Malen- 
kov’s brown eyes, but because 
Germany is once more casting its 
shadow on the world. The states- 
men of the West are watching 
the re-emergence of Germany 
with mixed feelings, a fact which 
can only too easily be understood. 

The industrial revival of West- 
ern Germany has ®been pheno- 
menal. The destruction of her 
cities by Allied bombers was so 
vast that even the experts said 
that it would take 50 years before 
Germany could recover com- 
pletely from it. Rather stupidly 
they forgot the passion of Ger- 
mans for hard work.® 

Western Germany is a creditor 
nation today. The export of her 
manufactured goods is becoming 
an increasing menace to the West. 


WALES 


Fabricator 


Fe Me Lae 
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@ Today, as always, new machines and 
equipment have to pay for themselves 
out of their own earnings. The time- 
studies below show how Wales. Sheet 
Metal Fabricators pay for themselves 
quickly. 


WALES 
FABRICATOR 


Puach, notch and 
nibble at « rate of 

up te 165 strokes 
per minute end fir 
imte your metel 
fabricating picture 
wherever humited runs 
do pot justify expen- 
sive, single purpoe 
dies. 


| political parties are based on the 
| Philosophy of free ekterprise. 
| Therefore the Brittsh attitude is 
(entirely benevolent and we hope 
that you will have a fine day for 
it. 


7 +. . 


There is a good deal of concern 
in London about the newspaper 
publicity given to the romance of 
| Princess Margaret and Group 
Captain Peter Townsend. It seems 
that until she is 25 Margaret can 
only marry with the consent of 
the Queen. That is understandable 
| since Margaret is third in succes- 
sion to the throne. 

The Established Church is 
against the religious re-marriage 
of a man or woman who has been 
thrcugh the divorce court, even 
though he or she is the innocent 
party. This view, of course, is 
} also held by the Roman Catholic 
|Church. On the other ‘hand the 
newspapers who constitute them- 
selves the Fourth Estate of the 
Realm are nearly all in favor of 
the innocent party béing regarded 
and treated as innocent, 

. 


. rt 


The English are never so mud- 
| dled-headed as when dealing with 
ithe subject of divorce. For ex- 
|ample, there is nothing against a 
|}man and his mistress going into 
| the Royal Enclosure at Ascot, but 

not a divorced man or woman who 
has been the guilty party. 

Yet,in Westminster Abbey at 
the Coronation there were Duch- 
esses who had unshipped as many 
as three husbands before they at- 
tained their exalted goal. This, I 
think you will agree, is more fit 
| for a satirical comedy than for 
| real life. 

Group Captain Townsend had a 
splendid war record in the Air 
Force and is a youngish man of 
first rate character. It is true that 
he is 15 years o'der than Princess 
Margaret but that is not the point 
at issue. Public opinion is over- 
whelmingly in favor of the mar- 
riage and the newspapers are 
making the most of that fact. But 
the Church is a rock that is not 
easily shifted by the wind or wave 
j 


of clamor. 


Rank’s Coronation Film 
Big Propaganda Success 

By this .time you will have 
seen Arthur Rank’s magnificent 
Ceronation film “A Queen is 
Crowned.” It is proving such a 
money spinner for the Rank Or- 
ganization that it will do much to 
wipe out the television-inspired 
slump in his cinema kingdom. 

However, the matter was raised 
in Parliament this week by an 
MP who thought that Rank ought 
to give some of the money to the 
restoration fund of Westminster 
Abbey. Quite rightly the level- 
headed Rab Butler turned the idea 
down. Arthur Rank may have 
been on a sure thing but he did 
the job magnificently. 
of propaganda the, film would 
have been a success if it cost five 
million pounds to make. 


> > * 


On the theatre front, 
Coward has declared war 
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THE BRITISH AMERICAN OIL COMPANY LIMITED 
The Largest Oil Company Owned by Canadians 
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A pert forfarm equip» | Punch by writing an article in| 


ment, 72 \4"s 22", with 

; 32 holes and 26° aib- 

bled cut-out was finished including setup in only 
12.01 minutes, subsequent pieces in only 2.32 min. 
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118 holes end 4 notches 
was completed including setup um only 32.45 minutes 
and subsequent pieces in ents nny 44 le, 


An electric refrigere- 
ter pert, 223{"= 944" 
with ¢ holessnd 2eides 
notched and nibbled including srtap va: produved ia 
0.10 minutes and rubsequent preces ie onty 1.2 min. 
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| which he states that the dramatic 
{critics of London know nothing 
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of music and not muc! more about | 


the drama. . This 
true but it will be amusing to see 


is not wholly | 


if the eritics take it lying down. | 


Parliament these days is like a 
casualty station. Eden still 
convalescing, Churchill is resting 
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| Name Canadians 


On Fishing Board 


MONTREAL 
Canadians are. to serve as Com- 
missioners on the International 
North Pacific Fisheries Commis- 
sion, Vancouver. 

Appointed are: Stewart Bates, 
Deputy Minister of the Depart- 
ment of Fisheries, Ottawa: John 
M. Buchanan, president of B.C. 
Packers Ltd., Vancouver; Roger 
T. Hager, vice-president Canadian 
Fishing Co. Vancouver: and 
James Cameron, secretary of the 
Pender Harbor Local of the 
Fishermen's Union, Pender Har- 
bor, B.C. 

Major job of the Commission is 
te control the intensity of fishing 
in the area under its jurisdiction. 
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